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Home Bank Had
Satisfactory Year

ÇROWKKS’ en I) K

Address of the President
for t hr- v#»ar ar«- *192,-

July 8. ]<n\

Normal Progress Maintained during the 
Past Twelve Months

theTHE ANNUM. MEETING of the Shareholders of 
I forrie Bank of Canada was la id at the 1 lead Office, No. 8 
King Street West, 1 oronto, on I uesday afternoon, June 30th. 
Senator James Mason occupied the Chair.

I h# ru t profits for the year ar«*
b< ing about 10% on flu- av#-rag#- 

Paid-up ( apital, which may, 1 f-onsid-r, 
l>< der rin d satisfactory, in view of the 
unsettled conditions which prevailed dur
ing the whole of • the fiscal year I In* 
>10,000 -# t aside, as intimated at tlif- last 
Arlnual Meeting, to be written <îlf"ÎVaiik 

Premise, and Furniture Xeeoiint, lias 
been applied-, together with an additional 
•v 25,000 from this year.') profits Last 
year the Shareholders were good enough 
to vote a contribution of £10,000 as a 
mu h-us for a Pension Lurid; this has now 
been appropriated and tin- lurid in
augurated with tin current year.

Before commenting on any changes 
the Balance Sheet, I may -say that

not in future leave us dependent upon 
any one source to maintain our circulation 
&t a high level.

Needs of the West

Kennedy, of Winnipeg, one

in

Statement of Jthe Result of the Business of the Bank
For the Year Ending 31st May, 1914

PROFIT AM) LOSS A< <OI NT
f >.
Bulan# < of Profit and Lohh Ac

N« t profits for the year after
•mint, .11 st May, 1913 
deducting « harg# s of

< i to, no 11
management., accrued

interest, making full provision for had and doubtful #!■ 
of interest «>n miniatured bills '

•l>ts, and rebate

the financial 
has more or 
dilions have 
prefers not t< 
as to when 
may corne. 

While our

it is i

forecast made a year ago 
less been justified. f un
altered so little that one 
hazard any decided opinion
flu- expected improvement

Irpn- for the past year 
reduction in..actual figures and 

not alone in this I may say that. 
I aer.:ountc<r for by the expected

Premium on ( apital

( APITAL PROFIT
'lock received during t^n-

Which has been Appropriated as follow •>
l)r.
Dividend No. 27, quarterly, at the rate « 
Dividend No. 28, quarterly, at the rate . 
Dividend No. 21), fjiiarterly, at the rati . 
Fi\i«l#n#l No. M0, fjiiarterly, at the iat<

f i y, per atirmnt
f 7% per an mu*i
f 7 % per annum 
,f 7% per annum

withdrawn-! of some large temporary 
deposits in fuirent Account which were 
in our hands at the Mist May, 10Id, the 
date of the last Statement presented to 
you. On the other hand, the number of 
accounts <m » hi r books has largely in
creased, and the amount of deposits in 
the Savings Bank Department, 
satisfactory gain

show

The

Mr. John
of the Western Directors of the Home 
Bank, and aNo a Director #>f The («rain 
Orowcrs’ Drain Company, spoke upon 
the financial conditions in the West, and 
made a strong appeal, directed not only 
to the management of the Home Bank, 
but to ( anadian banks in general, calling 
attention to the urgent need for establish
ing methods whereby farmers in the West 
might, secure an advance of .10 per cent, 
on their grain, so that they would not 
be umler the necessity of rushing it. into 
the world’s market in vast quantities 
in order to secure ready funds with which 
to pay their délits 'and maintain their 
farms. He quoted authoritative statistics, 
proving that 7.1 per cent, of last year’s 
grain crop in I lie Northwest was dumped 
into the market in three months, eausi/ig 
the price to drop 7 cents per bushel.

“ When I state that last fall showed 
the clearest truth of thi-,, I do not do 
so without having figures to prove that 
this was th«- case," .«.aid Mr. K- riru ily. 
"You will find that number one northern 
wheat, about the beginning of last. Sep
tember, was worth about KM cents in 
store in Fort William or Bort Arthur, 
but by tin- middle of October, owing to 
the tremendous re«-#-ipts, prices had fallen 
to about 78 cents, a drop of 10 cents a 
bushel, while world wheat condition-, did 
not warrant anv vieil decline.”'

.the

Traiihfcind to Best Account 
Transferred to Officers* IViision Lund 
Written off Bank Bremi.s#-s and Office 

Balance

I urnillire

v i ;;.!,o Io i i 
lo.oott.co 
10,000 oo 
(i,1,000 oo

107,200 M0

J3 1,84.3 .10

LIABILITIES
To the Public:

Notes of the Bank in ( ireulatioii 
Deposits not bearing interest 
Deposits bearing interest .

£ I, I M I ,M 1.1 00
£ I ,539,781 

. 7,022,71 1

Balances due other Banks in ( anndu 
Balances «lue Agents in (treat- Britain 
Balances dim Agents in Foreign (‘mintlies

0, HIM, 102 (10 
0,8.18 01 

70,000 00 
271,100 7.1

£10,028,000 15

Laid up
To the Shareholders:

( apital (Subscribed, £2,000,000)
Best...........................
Dividends unclaimed
Dividend No. M0 (quarterly , being at the rat# 

per annum, payable 
Profit and Loss Account,

£ 1,010,008 .1.1
000,000 00

1,02.1 20
f 7'

June Id, 191! 
carried forward

01,101 10 
107,200 10

2,7.10,087 

MO, 082,0.11

ASSLIS

( Mild and Sil v# r ( Yin 
Dominion (ioverimient Notea

£ 100,101 IS
1,007,028 .10

( ir< il lut ion1)« posit with Dominion ( in vern nient as .«*••< mit y for Not#

Notes of Other Banks 
( ’hequefl on other Banks .......
Bulan# # s due by other Banks in Canada 
Buluncea due by Agents in Gnat Britain 
( aimdiun Municipal Securities .
Railway anti other Bonds not exceeding market value
Call and Short Loans in Canada on Stocks, Debentures and Bonds

£1,418,159 08/ 
89,000 00 

1.82,498 47 
.84.8,28! !)2 

1,720 to 
47,901 59 
3.8,931 15 

295,448.93 
2,083,799 16

Increased Savings Depo its

In common with most of the 
Banks, #nii note circulât i#m hows a 
redwliom I liis may be attributed to 
various causes, tin- most important <#f 
which was the <*arly marketing <if the 
grain crops in the Northwest. Lor some 
years jiast \ye have !<»oke<l to our grain 
business in the West, to utilize a large 
part of our circulât ion, and for the first 
time sin##- this connect ion was formed we 
etreiurntcr##! conditions that may not 
soon again occur.

Tin* weather last year was particularly 
favorable to the harvesting and marketing 
of th#1 cr<#p, so that, a larger proportion 
was hariflled before-the close of navigation 
than in any previous season of recent 
years. In addition, owing to th#: gen ral 
financial "conditions which prevailed flur
ing the latter part of 19.1.8, conshlerable 
pressure* was brought to bear by cr# #liturs 
U|)#m th#- farmers for the early payment 
of tlu-ir obligation- I his result#-#! in 
a larger percentage than formerly of 
grain going forwar#!, with instructions 
to sell As a result., circulation f>;ii#1 to 
farmers showed a <!#•# i#le#l falling off 
inmiefliately aft# r the close <>f navigation, 
and th#1 ligures for tin- succeeding months 

December t<# Mar# h r»-eor«l 
tinuefl re#lemption of Bank not#-- 
t lie usual opportunity f * » r th 
tli<* marketing of grain 
winter nnmths. The r# <li

Advances on («rain

Mr. Kennedy proposed as a remedy 
for this condition that th<- Banks advaiiê#* 
to farmers in t h Norfhw -st loans to the 
value of .10 |> t cent, upon the grain 
st.or«*d in their barris This plan f#ir r#*li#-f 
would in#•i-ssitat.<• th<* adojition of some 
cheap and safe method of storage, so 
that the Bank’s security would b- safe. 
He <li«l not, think tliat h-nding money 
in this way would rcfjiiir#* the issue of 
any additional «apital, or necessitate a 
change in the establish«*#l uiethoils of 
finance, and th#* accommodation would 
save several millions of dollars a year 
to the country. 'Lite adoption of mixc«l 
farming h#‘ #li#l not. eons hier wouhl give 
imm«‘#liat«* r#*li«-f. I 11«• farmers ar<* 
getting into mixed farming,” Mr. K< n- 
nedy declared, 4‘just as fast as they can 
afford t#i do so, and just as fast as it is 
good for thejn to do so, th#*r«*fore of 
n#*e<*ssity for years to com#* w heat growing 
xvjll lie t lie mainstay of t h<* West.”'

In conclusion, Mr. Kennedy assured 
the meeting that the ‘‘Home Bank” had 
become a lioiisehohl wor#l in tliousarifls 
of W#*st#*rn homes.

Appointment of Auditor

Chairman' r«*port<i#l tliat.

and Discounts in Canada (less
£4,441,347 30

Other < urroYit Loans 
rebate of interest

Overdue Debts estimated loss provided for 
Mortgages on Heal I1..state xohl by the Bank 
Heal Fatal.* other than Bank Bremia«\s 
Bank l’rvinise.s. Safe*» ami (Iff;##- Furniture, 

than << st. 1# ss amount written off 
Other Assets not included in the foregoing

£8,378,545 22 
39,070 53 
87,49.8.77 
10,112 00

a eon- 
<‘.s without 
issue from 

through the 
et ion from the 

high point in ^November, 1913, to the 
figures on th#* 31st March, 191 L amounted 
to over £900,000, while in former years 
the average reduction f#ir the same 
periofl was approximately £200,000. The 
smaller volume of business transacted 
in Canada also had its effect on circulation. 
Merchants and manufacturers -did not 
transact as much business as «luring the 

year. Railway earnings from

The < liairman reported that in ac- 
cor#lan««* with the provisions of S«*«tion 
N«i. .10 of t h#- Bank Act, notice had b#*«*n 
sent to the Shareholde'rs fluff the Honor 
able Al#*xan#ler M«■( all ha«l given writt 
not ie«* <>f intent ion to n#>minat#* at th 
Annual Germral M#*et.ing of the H#>me 
Bank of ( ana«la Mr. Sydney II. J#ums, 
of Tor#into, as Amlitor.

It was then moved by th#* Hon. Alex. 
M# ( all, and >#-eorr<l«*l by Dr. J. A. 
Toll#! : \ hat Mr. Sydrmy II. Join s be
an#l is h«*r#*by appoint#*#! Auditor of the 
Bank, to hohl «>ffie<* until the next Annual 
General M«*<*ting, at a rernun#*ration not 
to i-xceefl £2,000.

at not more
720.472 36 

5,013 03

-n

!#,<1U,70C 91

'i:i,irH<,o.")t <1

I Ilf l -t 
'.'howi-.l 
dollar. T1
« ireiilation i

f July. 1913, to May 31st, 1914, 
a fleereas?- of -over t« n million 

The consequent shrinkage in 
mainly attributed to these 

but I may say that weprincipal causes, 
are making arrangements which should

Election of Directors
The scrutineers declared the following 

gentlemen duly elected Directors for the 
ensuing yèar::—

Messrs. Thomas A. Crerar, Thomas 
Flynn, E. (\. Good«;rharn, John Kennedy, 
A. ( laud#- Macdonfdl, KT :, M B., ( ol. 
th#* Hon. James Mas#m, ( . B. M# Naught, 
John Berss#*.

At a subsequent m<-#-ting of tli#- new 
Board, h#-!#l imme#liat«ly after the a«l- 
journm#*nt of tie- (f«*n ral Meeting, ( ol#m<*l 
th#* ILuiorabl# Jam - Ma-on was re- 
eleeted ‘Br#*>i<l«*rit, an#l Mr. Tli'is. Flynn 
was r«-f‘*h*ct.f*«l \‘i -Br I -nt »>f the Bank.

A dvcrtixfmcnt.
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