e ———

ansliiom s it i G, ol

. i st

:

}?;

3 — e P~

o e A

§ 1840 : THE A

Home Bank Had

FRAIN - GROWERS’

Satisfactory Year

Normal Progress Maintained during the

Past Twelve Months

THE. ANNUAL MEETING of the Shareholders of the
Home Bank of Canada was. held at the Head Office, No. 8
King Street West, Toronto, on Tuesday afternoon, June 30th.

Senator James Mason occupied the Chair.

Statement of the Result of the Business of

the Bank

For the Year Ending 31st May, 1914

PROFIT AND LOSS ACCOUNT
Cr.
Bulance of Profit and Loss Account, 31st May, 1913

Net profits for the year after deducting charges of mianagerment, ace

%140,470 51

crued

interest, making fu!ll provision for bad and doubtful debts, and rebate

of interest on unmatured bills =

CAPITAL PROFIT ACCOUNT

Premium. on Capital Stock rece ived during \he year

Y

192,442 .72

Which has been appropriated as follows e — e
Dr. 3

Dividend No. 27, quarterly, at the rate of 7% per annum #35.890-76

Dividend No. 28, quarte rly, at the rate of 7% per anmym 35,924 49

Dividend No. 29, quarte rly, at the rate of 79, per-annum 33,064 36

Dividend No. 80, quarterly, at the rate of 79, per annum 84,191 :19

Transferred to Rest Account
Transferred to Officers’ Pension | und
Written off Bank Premises and Offieé Furniture

Balance

LIABILITIES
To the Public:
Notes of the Bank in ( irculation

2 el
1) ;.mih not bearing interest #1,599,751
Deposits bearing interest 7,922,711

Balances due other Banks in ( anada
Bylances due Agents in Great Britain
Balances due Agents in Foreign ( ountrics

To the Shareholders:

Capital (Subscribed, #2,000,000) Paid up %1,043,008

#155,910 74
16,666 06
10,000 00
(5,000 00
107,266 10

#1,131,315 .00

16
0,462,402 GY
6,858 01
75,000 00
254,400 75

#10,92K5,066 45

95

Rak s rv i 666,666 66
Dividends unclaimed : : : 1,925 .26
Dividend No. 30 ’quurlvrl_\' , being at the rate « 7%

per annum, payable June 1.t 1914 WA 84,131.19
Profit and Loss Account, carri 1’1 forward 107,266 .10

ASSETS
Gold and Silver Cpin % '106,191
Dominion Governtnent Notes 1,907,028

Deposit with Domiiiton Government as secutity for Note ( irenlation
Notes of Other Banks

Cheques on other Banks

Balances due by other Banks in ¢ anada

Balances due by Agents in Great Britain

Canadian Municipal Securities

Railway and other Bonds not exceeding market value <

Call and Short Loans in Canada on Stocks, Debentures and Bonds

&

Other Currént Loans and Discounts in Canada (less
rebate of interest

Overdue Debts (estimated loss proy ided for
.\lnrtgng--s on Real Estate sold l»_\‘ the Bank

$13,682,054. 21

1S

50

#1,415,159 68’
80,600 00
132,408 47
348,281.902

1,726 40
47,001 59
$8,081.15
205,448 93

. 2,083,799 .16

#4,441,347 .30

$8,378,545 22
30,070 53
87,493.77

Real Estate other than Bank Premises 10,112 00 —
Bank Premises, Safes and Office Furniture, at not more
than cost, less amount written off 220,472 36

Other Assets not included In the foregoing

-~

5,013.03

0,240,706 91

213,682,054 21

e T —CT——

2,753,987 .76

GUIDE

Address of the President

The net profits for the year are 192
44242 being about 109, on the average
Paid-up Capital, which may, [ consider,
be decmed satisfactory, in view of the
unsettled conditions which prevailed dur
ing the whole of the fiscal VOeAr The
#40.000 set aside, as infimated at the last
Arinual Meeting, to be written 'ﬂ:mk
Premises and  Furniture: Account, has
been applicd; together with an additional
#25,000 from this year s ;n!'r“‘~ [.ast
vear the Sharcholders were good enough
to vote a contribution of %10,000 as 4
nicieus for a Pension Fund; this has now
been  appropriated  and . the Fund in-

augurated with the current year

'f’ ,"Y’ "'lHH’Il‘iIIL’ oan ans '}l.lll,"~

in the Palance Sheet, I may say that
the financial foreeast made a year ago
has more ortess  heen justified Con-
ditions  have altered so little that one

prefers not to hazard any decided opinion
as 1o when the expected improvement

may come

While our deposits for the past year
show - reduction in actual figures- —and
we are not alone in this | may say that
it is all accounted® for by the expected
withdrawal of  some Jarge  Lenrporary
deposits in Current Account which were
in our hands at the 31st May, 1913, the
date of the last Statement ])r"\"”l"'l to
vou.  On the other hand, the number of
accounts on our books has-largely in-
creased, and the amount of deposits in
the Savings Bank lh"»:nl'ilnl‘ll! show a

sutisfactory gain

Increascd Savings Depo its

In common with most of the other
banks.  our note cireulation  shows  a
reduction This may be attributed to
various ecauses, the most imp'll'l.llll of
which was. the early marketing of the
grain crops in the Northwest, For some
years past we have looked to our grain
business in the West to utilize a large
part of our cireulation, and for the first
time since this connection was formed we
cireonmtered conditions that  may not
SOON Again oceur.

The weather last year was particularly
favorable to the harvesting and marketing
of the crop, so that a larger proportion
was handled before the close of navigation
than in any previous season of recent
vears. In addition, owing to the gen ral
financial conditions which prevailed dur-
ing the latter part of 1913, considerable
pressure was brought to bear by ereditors
upon the farmers for the early payment
of their obligations This resulted in
a larger e reentase ”I.‘Ill fnl'lllt I‘].\' of

grain going forward, with instructions

to sell.  As a result, ¢irculation paid to’

farmers showed a  decided falling’ off
immediately after the close of navigation,
and the fignres for the suceeeding months

December to March—record a  con:
tinued redemption of Bank notes without
the nsual opportunity for the issue from
ihe marketing of grain  threugh' the
winter months The reduction from the
high [mill' ill\Ni'\'l'llll!4'l', 1913, to the
figures on the 31st March, 1914, amounted
to over %900,000, while in former years
the average reduction for the same
period was approximately $200,000. The
smaller volume of business transacted
in Canada also had its effect on circulation.
Merchants and manufacturers -did not
transact as much business as during the
Railway earnings from
the 1st of July, 1913, to May 31st, 1914,

previous  vear

'\h..\\ui a deecrease of over ten million

dollars The consequent shrinkage in

cireulation is mainly attributed to these

principal causes, but I may say that we
I

are making arrangements which should

July 8. 1914

not in future leave us dependent upon
any one source to maintain our circulation
at a high level

The Needs of the West
Mr. John Kennedy, of Winnipeg, one
of the Western Directors of the Home
dank, and also a Director of The Grain
Growers Grain Company, spoke upon
the financial conditions in the West, and
made a strong appeal, directed not only
to the management of the Home H;mnk,
but to Canadian banks in general, calling
attention to the urgent need for establish-
ing methods whereby farmers in the West
might secure an advance of 50 per cent,
on their grain, so that they would not
be under the necessity of rushing it into
the world’s market in vast quantities
in order to secure ready funds with which
to pay their debts “and maintain their
farms. - He quoted-anthoritative statistics,
proving that 75 per ‘cent. of last vear’s
gratn crop in the Northwest was dumped
into the market in three months, cansing
t]U' ;lri"" to 'Irn[» 7 cents per ]»Il\ll!'l.
“When [ ostate that last fall
the elearest truth of this, I do

showed

not do

so without having fizures to prove that

this was the case,” said Mre Kennedy.
“You will find that number one nnrl]u-;n
wheat, about the beginning of fast Sep-
tember, was worth about 88 cents in
store in Fort William or Port Arthur,
but by the middle of October, owing to
the tremendons rece i]»|~, |;l'ir'w~ had fallen

to about 78 cents, a drop of 10 cents a

bushel, while world wheat conditions did

not warrant any sach deceline.”

Advances on Grain

Mr. Kennedy proposed as a remedy
for this condition that the Banks 2I"\.l.lll"l'
to farmers in the Northwest loans to the
value of 50 per cent. upon the grain
stored in their barns. This plan for relief
would necessitate the adoption of some
cheap and safe method of storage, so
that the Banlk’s sccurity would be safe.
He did not think that lending money
in this way would require the issue of
any additional capital, or necessitate a
change in the established . methods of
finance, and the accommodation would
save several millions of dollars a year
to the country.  The adoption of mixed
farming he did not consider would give
immediate  relicef. “The farmers are
getting into mixed farming,” Mr. Ken-
nedy declared, **just as fast as they can
afford to do so, and just.as fast as it is
good for them to do so, therefore of
necessity for years to come wheat growing
will be the mainstay of the West,””

In conclusion, Mr. Kennedy assured
the meeting that the © Home Bank” had
become ~a honsehold  word in thousands
of Western homes.

Appointment of Auditor

The Chairman reported that in ac-
cordance with the pv"r\i~inn‘ of Section
No. 56 of the Bank Act, notice had been

sent to the Sharcholders ||1.‘t‘?' the Honor
able Alexander MeCall had given \\‘rilh'lk

notice of intention to nominate at the
Annual General Meeting of the Home
Bank of Canada Mr. Sydney H. Japes,
of Foronto, as -Auditor,

It was then moved by the Hon. Alex.
McCall, and. seconded by DPr.. J. A
Todd That Mr. “".'111".\' H. Jones be
and is hereby appointed Auditor of the
Bank, to hold office until the next Annual
General Meeting, at a remuneration not
to exceed %2,000

Election of Directors

The scrutineers declared the following
gentlemen duly elected Directors for the
ensuing year:—

Messrs. Thomas A. Crerar, Thomas
Flynn, E. G. Gooderham, John Kennedy,
A. Claude Macdonell, K.C., M.P.;, Col.
the Hon. James Mason, C. B. MeNaught,
John Persse.

At a subsequent mecting of the new
Board, held immediately after the ad-
journment of the General Meeting, Colonel
the -Honorable Jam-s Mason was re-
elected ‘President, and Mr. Thos. Flynn
was re-elected Viee-Prosident of the Bank
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