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!lllh- :4)«»(? to any one. Our corre.
ions a union of journalists. This i
. It has been said that the average
more fun and more labor for lt;s‘
ther professional man. \'umemu:c
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wst be, Tact, Sense, and the Happy

-epressibility about Mr. Malcolm, the
Canneries that would be vastly en.
re not 4‘(>\ling his confiding s'hare.
money. The newest output from him
ertisement in the Calgary Herald of
e name, ‘‘Western Canneries
en discarded for ‘‘Malcolm’s \\'estem‘
advertisement is a ‘‘Report Informa-
ers,’”” and begins: ‘‘At the last meet-
of Directors, held on the 3rd inst., it
the following information be sent by
all the company’s shareholders, ad-
‘hat is being done, and the progress
The ‘“‘3rd inst.”’ you naturally sup-
3rd. But a later paragraph says:
Il call for tenders about the
" What can the directors be doing
ool advertising? In another place it
herefore, requested that these matters
be treated as confidential’’—a con-
ent! Then under ‘‘Profit and Loss
ofits of two canneries are estimated
onth-—fitting introduction to 2,000
tary taradiddle to the report of “‘the
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NG AND FINANCIAL.
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ish North America is occupying this
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been let for a new building = for the
he Sovereign Bank, at the northwest
George Streets, Toronto

building is nearing completion for the

Camrose, Alta At Daysland, near
is begun for a wooden « ffic hmldmg
ish North America has opened 2 branch

r Street and Lansdowne Avenue, Tor-

yrary management of Mr. P. D Knowles.

has appointed a commission to enqure
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\inister nance, and the other two memb
_"vsh;: for y general manager of the M«
{xtxd Mr. N. Garneau, Mayor of Quebec.
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The Bank of England decreased 1ts dis

veek fr to 4 per cent. . lhcv B
rate from 6 to 532 Pper cent., and the minim
"iani\ of the Nethe rlands has been reduced from
cent. . .
The jard Trusts Company, of Winnipeg, P
an office dmonton. For the past four years the
pany has been doing business in Albe rta and recogn
importan i that province, has decided to devote more at-

segtion to its affairs there.
The formation of the Brantford, (Ont.), Trust Com;
1 with. It is understood that the

sto be p eede ] 1
Loan Company will subscribe the necessary $100,000 to in-
corporate 1 company. [he board of 'rl:u;'t rs of t
Royal Loan will be the first directors of the new company
E It was stated a few days ago that the Banque Nationa
was arranging to open a branch in Paris, France, which is
something of a novelty, but quite natural. The bank has

gow 40 branches, the latest ones being at .\'v\\'('.;zl:!., in
Bosaventure County, and at St. Aimé, in Richelieu County,
Qud_)rcl; Bank of Montreal have formally taken over the
People’s Bank at Fredericton now, and closed the former
agency of the Montreal bank. The deal leaves only two
panks in the district, the Bank of ;\.e\\' Brunswick, with
headquarters at St. John, and the St. Stephen Bank, which
like the People’s, has only the one office.

The surplus of the Montreal Street Railway for March
was $42,015, an increase of $3.729. For the half-year there
was a decrease of $12,552, or 4.20 per cent. in surplus earn-
ings. This notwithstanding an increase of 13.70 per cent
in gross earnings and nearly 10 per cent. m‘ncl The de-
cine in surplus is attributable to contingent for renewals ac-
count which increased 132 per cent., thereby raising the
amount of fixed charges.

The Bank of Montreal, Financial Agent of the (;':\(‘rl!-
ment of the Dominion. of Canada, 47 Threadneedle - Street,
E C. London, England, has been instructed by the Minister
of Finance to offer, up to 4 p.m, April 25th, to holders of
£1.831,308 4"per cent. stock and bonds due May 1st, 1907, a
continuation of interest thereon for four years, from May
1st, 1907, at the rate of 4 per cent, to be payable semi-annu-
ally on May 1st and November 1st at the Bank of .\lnnt‘rc:ll

At a meeting of the incorporators and provisional direc-
tors of the Mdntreal Electric Light Company. Mr. Robert
was elected chairman, and Mr. T. J. Coonan Secretary of the
meeting. The by-laws were adopted and subscriptions ior

stock received from Mr. E. B. Greenshiclds, W. C. Mclntyre,

F. Howard Wilson, J. M. Wilson, and E. A Robert. :\h-“n
E B. Greenshields, W. C. McIntyre, F. Howard Wilson, J
M. Wilson, and E. A. Robert were elected directors for the
ensuing year. o i
The American Bank Note Company, oi New York, mn
their monthly journal, make some pertinent r¢ marks upon
the proper protection of securities. The danger of fraudu
lent duplication of securities prepared by ordinary printing,
ar lithography is emphasized. Large issues that find thr:r1
shy into vaults and safe deposit boxes should .be engrave
by those who undertake to secure protection during the dif
ferent stages of preparation, as well as in the subsequent

_ guarding of plates from which the work is produced

»
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INTERNATIONAL STEEL COMPANY MEETING.

—

The International 'Steel Company, Limited, having
capitalization of $500,000, held its first meeting tins l“’ o
its offices in Montreal. The following five ol seven direc rs
were appointed:—President, W. A McKay; vice-presi

C. A. Smart, (Smart Bag Co.); managing-director, H. 1 -
Hartland: directors. L. P. Snyder, (Chief Inspector SOvVercian
Bank), and 1.t.-Col. Carver, (Carson Bros., insurance) IA:"
company decided to take over the St Lawrence Suppiy . -
Limited, as a going concern Mr. H. 1 Hartland .
brought about the organization of the St. Lawrer ,\ o
Comp.’e somewhat over a year ago, W as managmg-dir -
of that company up to thé present The l"‘”"»‘;""} ,
usually prosperous since its commencement, ‘\.:;.. , ‘ gan

2 ¢ 14
zation of the new company, with a larger o
necessary to handle the -enormously increased
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DIVIDENDS PAYABLE.

Quarterly.—May 1st; Montreal Street Railway “OMPI

2% per cent.; Consumers Gas Company, 2 ‘1"" \ ’

perial Bank, 234 per cent.; Nationale Bank, 134 per .
Interim: —May 1st; International Coal & Coke, T ¥

cent.
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STOCK EXCHANGE THIS WEEK.
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of ¥4 per cent n sales of stocks, and even at that AT e
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nge, Mr. McDougall has issued a notice

the tax on stocks will be mcluded in the commiss |
tax is the Quebec Government tax at 2 cents for ¢very 3100
or fraction thereof of the !par value of such shares, bonds,
debentures or debenture stock. I'he tax i1s not mcluded
when the transaction is for:members of other exchang

Saturday, April 21st.—Trading was dull at Torgnto, with
no decided changes in prices. Rio was the most active, with
sales of 300-shares at 42'% to 42, a net decline of ¥2. There
was very little trading at Montreal, the transactions *,:v.;ro
gating only 8o shares and $10,000 of bonds N

Monday.—The tone of the Toronto market was hrm.
C. P. R. sold at 176}4 and 176, a net gain‘of 1}4 points.
Sao Paulo and Twin City were mnchanged, with sales re
spectively at 12434 and g6. The Montreal market showed no
improvement over Saturday. Business continued dull with
no important price changes.

Tuesday.—Trading at Toronto continued dull Rio
advanced to 75, and dropped again to 7434- Mexican Power
declined % to 80. Sao Paulo showed more activity. At
Montreal, Mefican Power bonds sold at 8o, and later at
79% and 79%. Montreal Power showed more strength, with
sales of 375 shares at 9134 to 92.

Wednesday.— Trading was quiet at Toronto. Sao
Paulo, in spite of the excellent quarterly statement, was
weak, with sales at 123% to 122, closing at 122%4. Twin City
was ¥ lower, 10 shares selling at 96. Mackay common sold
at’69'%, and the preferred at 69 to 69%. Bank shares were
qui¢t. The Montreal Exchange was very dull, the day's
transactions aggregating only 475 shares, and $32,250 of
bonds. The tone of the market was stronger, there being
fractional advances throughout the list.

Thursday.—The Toronto market was more active, with
prices irregular. Sao Paulo and General Electric were
easier. with sales of the former at 122} to 122, and the latter
at 131% to 120%4. Bank shares showed more activity, with
sales of Sovereign at 116 to 117 for 143 shares, and Imperial
at 222%. Price movements at Montreal were irregular.
I'rading showed some improvement, the day’s transactions

ggregating 823 shares and $16,000 of bonds

Friday.—Toronto Railway stood at 105!2 bid at Toronto
Business generally was quiet
R

CLEARING HOUSE RETURNS.

The fe ”H\\'ng are the ﬁguru for the Canadian ,,(IMHH\K
Houses for the weeks ending with April 26th, 1906; April
i8th, -and April 25th, 1906, with the percentage, increase or
lecrease over 1900:—

April 26,'c5. April 8, 07 April Ch'ge.
Montreal $26,616,545 $27.031,862 $26,08; 1.9
lorontp 23,054,708 24,511,501 22,533.120 2.2
Winnipeg 0,002,003 10,158,689 11,077,042 23.04
Halifax 1,002,051 1,500.424 1,673.734 I.1
Hamilton 1,457.759 1,629,988 1,671,082 14.6
St. John 1,004,018 1,156,032 1,243.202 5
Vancouver 2,386.8%0 3,473.467 1433833 +438
Victoria 757,466 < 997.494 1,214.5060 -+060.2
Quebec 1,384,657 1,857,144 1,701,656 28
It AW a 2,342,773 3,003,277 34000, 308 1.9
[ .ondon 1,049,307 1,355.6051 1,380,738 2.4
Edmonton 974,137 1,122,380
Calgary 1,207,877 1,390,072
Total ) S;‘tu\'gl_(v_:rl $80.,006,633 $77.636.631
British Coldmbia returns show th largest gan ver
last vear There are small declines in both Ment 1 vd
[oronto
- ) )
fdent was given yesterday by tl Privy Council 1n
se of Toronto versus Toronto R y Company, by
vl h it is decided briefly. that tl mpany has ¢« ntrol of
routes and car shops, that the cit nnot force the company
to extend lines, and that tl y 1 t pay “all costs bout
£15,000

[




