REDUCED,

¥ (TR |
Electric Light Compan

4/ /CANADA

e

¥

Drops to Nine Cents Kil
to Commercial Customers.

:ﬁlvé.Large Investments in Southern Republic---Their‘
. Present Aim is to Protect Their Property from|

Boston, Mass., July '91.—Cenforming

it tts
gas and electric light commission, ‘the
Cambridge Electric Light Company has
net price of
customers
cents a kilowatt
Reducs

‘| hour, effective July 1,
Public sentiment has been affected | published in The Wall Street Journal | tiong are also made in the prices for
- #0 much by the continual repetition of | several days ago, relating to the turn-
.statements, reports and innuendoes re-
arding alleged mutual relations be-
-;ifween Lord Cowdray. and President
{Huerta of Mexico, that the Pearson in-
iterests to-day make sweeping denial
ot all these things.
{1 Statement is made to The Wall Street
+Journal that there have heen no deals
« between Lord Cowdray and President

ing over of a portion of Potreros Is-
land, which lies at the mouth of the
Tuxpam River, to the Pearsons for pipe
line and docking facilities.
ment (except that through a misunder-

The board in recommending the price |
reduction, said in part:

“This com- |
populated and
/ing a consider- |
and 1’

compact territory, h:

located off Tampico instead
pam) is as it was given by a party at |°

Land Was Not a Gift.

The transfer of this land was describ-
ed in the article referreéd to as
of Huerta to the Pearsons.
. on the other hand

igranted, nor any speécial loans made.
i@he ‘Pearson interests have abstained

! high degree of prosperity.

book |
) and other assets of |
ich there were out- |
and | 3

ons Transactions Private.
« The Pearson oil concessions were all

process of law in the State Courts of
Vera Cruz; and that neither the Fed-
eral Courts nor the Federal authorities |

Lord Cowdray had no personal

o

five years as|  Head. office of the Standard Bank of

had any part in it, nor were they
Furthermore, whereas

:bas any with General

| Canada,” 6ne of the newer buildings

=< | erected' by various banking institutions

JPearsons are frequent purchasers of
¢il langs in Mexico, but these pur-

priated to date is about 3§
was secured during the I

of the great
prosperity which the company ha.

I'in recent years in the Queen City.

en- |

" ana| DETROIT ‘UNITED

‘which the Government had no interest
It has been lately
that representatives
#Bovernment of the United States, Great

and the only other island arca they own | joved is plainly due to the
s, which they bought

) on the open market

its officers would |

no doubt concede

OPENS NEW LINE

that the grgwth of |

. »sgreed that transactions made under
{present conditions in
Be recognized as legitimate.
i~The Pearsons, in common with other
foteign investors in Mexico, have sus-

pended prospecting

othing but work of actual necessity is

3 0Oil produced by the flow-
igg wells is being taken tare of, but
apart from that,

-ndueed, consistent with the proper care

heretofore voluntarily made
sand dune and | terially advanced ijts

for cultivation, it is said that the en-
tire island consists of

below the level of the

and is utter- | WILL SEND ADVISORY
COMMITTEE TO CANADA.
Pearson Interests $50,000,000. Shareholders of the Wi

stern Canada | and Almont.  The new line i
Though only one among many

» Whena |

/ committee with the object of
ne or more members to C
to investigate the company

ten million in public |
and perhaps ten million more

Many Lurid Reports.
In spite of the circumspect manner
#in' which the Pearsons ‘have conductec
thémselves in Mexico since they enter

= R . i1
rson & Son, Ltd, a London corpor- hereafter the committee will try tolf

i The Detroit, Almont & Northern, the
| latest interurban line of the Detroit
| United Railway, was opened for traffic
'.lnl_\' 1. Over the new line through
cars will \be operated between Detroit
lightly

jover 10 miles long and grading was
“munplvlwl in May and laying rails and
}cnn,\:lru(*tin: overhead cquipment has
‘.jusl been .conecluded. The entire line
i Is on private right of way, which will
fenced and - shelter stations and
ght sheds built. The new line is

to | expected to add materially 4o the sub-

.ed the field in 1889, they have figure¢
s#im.volumes of lurid reports.
- Jeharges have been made since the deatt

the best interests of the shareholders.

s a fifty million pes

urban service of Detroit United.

#of Madero that they have been obtain
ing‘ concessions in return for financia'
ort and secret loans to the Huert:

on with twenty thousand
o

can oil concessions

NOTES ON PUBLIC UTILITIES

perties both north and south of \era

These stories form , Y
Cruz in which the Pearsons ever had an

bweb of hbaseless rumor and

and, Lord Cowdra as on
3 ooy Bas O eraon & Sin, Lt

nefther he nor any of his companies * has been filed with the Michi-
sion by the Michi-
State Telephone Company

Southern Michigan Telephone

from the Huerta Government.
Investments in Mexico.
#.The Pearsons, having sixty or sev-
#nty million dollars invested in Mexico,
have naturally sought to save their pro-
perty from attack.
@yanced to the Huerta Government
Was over a year ago, when they took | Works at Vera O
: ut:a 3 per cent. share of the pub- | Tehuantepec Rai
: e loan that Huerta forced upon the |of S
#oréign investors, and to that loan they | S
itributed in common with the gen-
of other foreign interests.
o itly, Huerta made another, attempt
th exact large sums from ofl producers,
#Phe:share of the Pearsons would have
@ifiounted to several hundred thousand
billrs, but they refused.
» i=To':such an extent is the general
@ublip -Impressed with the pernicious
‘#@CHVIty with which the Pearsons are
‘r,'antlnually being charged, that many
isincere and well-meaning business men
fump to conclusions with undue h:mlu.l L
" A case in point is found in a report hocent of political#intrizud
- L —

- MARCONI RATE TO
. BE 17 CENTS WORD

~8oon Transmit Messages Direct
‘Betwaen United States and
B

v material from India. |
Did Much Engineering.
The Pearsons are

engineers primar-

) | matter will be (hrashed out at
In Mexico they built the famous

The Southern Michigan Tele-

| the City of Mexic ; 1 independent system with a

onstructing this rail

] the | lines which tap contiguous te
5 its oper- | Hillsdale and (

ranted the Bell lines in
named gountieg , will e
urned over to the Southern Michigan
| wd the lines into contiguous territory

terests'in Mexico that compel them t
pay close attention' to pub;

so intimately bourd'up with''the future
of Mexico that the'ldentity of the he
of the governmentiis not n matter of
supreme importande 'to Loril Cowdray
whereas it is a makter of supreme im- |

| the property of the Beil systém.
wap is made with a balance of some
$60,000 difference.

has filed application avith the Califor-
nia Railroad Commisgipn for author

$10,000,000 general
] cure, 5 per cent, 40-

|CAR MARKET' IS
SHOWING ACTIVITY

New York, July' 11
500 tons for Nitrate Railwayt

ue §4,484,000 at once at a pr

pany plans to acquire
Railroad and the San Die

New York, July 11.—Marconi Wire- |tons from Boston & Mainé Wwith Beth-
1 ‘Talegrn;:ll Co. of America and its
sociated organization, Marconi Tele-

h-Cable Co., have arranged to es-
tablish their main commercial offices
the ground floor of The Wall Street

“Jabrnal building, 42 to 44 Broad street

dﬂjpes formerly occupied by the French

UTILITIES AS INVESTMENTS.

The car market has seen a little ac-
tivity in the last several days, I

rounding the market, Williams, Dunbar
Coleman, in their weekly v

et for 500 gondolas. |
| Southern Pacific has issued
for 4,600 cars, of which

-téedanio stations, now bejng construct- tandard quasi-muni-
fail to show an in-
and this fact is im-

kers and investors

? 600 will be | cipa
rapidly approaching completion and the e
“pdiapany expects to
JAr future to accept public mess
T for. direct wireless -
fweéen . this country and Great Britain

|
is expected shortly to ! F

| public utility stocks and bonds insures
! a liquid state for these securities, mak-
them desirable not only for their
market convertibility
| There may now be found on the bar-
| gain counter numerous sound, safe in-
| vestments in this class which promise
in sympathy with New York, trading | much higher prices within the

| reinforcerhent of 4,000 ¢

% | laneous
‘hetariff for full rate marconigrams, | 12 A Fk
méteting of-an expedited service for | VW eStern is inquiring for
commaunications in code or
E@&e, will be 17 cents a word.

'various classes of service in_vogue
ﬁ(vc.,bles. the Marconi rates will show
&icorresponding reduction.

PHILADELPHIA HEAvVY.
Philadelphia, July 11

INTERURBAN. TROLLEY LINE.

An interurban trolley line to connect
the towns of .Cushi and Drumright
OKklIn., .and . trayerse the rich Cushing
oil field, distriet, is in prospect for the
near future. I¥ 1k Brown, of Indepen-
dence, Kan., Wl R. D. Long, of the
Muskogee Electric Traction Company.
are on the ground surveying the fifteen
mile line between the two towns and
making the preliminary estimates.
Drumright is a new oil town and at
present can only be reached by stage
or automobile.

MOUNT WHITNEY POWER.

» Fon- May thengross earmings of ther
Mount Whitney«Power & Electric Co.,
controlled by John H Hammond

and which is developing quite a hydro-
electric system in California, increas
ed $10,053 over May,
crease in ope
gain in net earnings
surplus, after char
was §
the twely

. while a de-
produced

of $10,425.  The
for the month
> of X
morths ended May
were” $617,685,
and’ net ‘earnings $3
60644

n of §9
NORTHERN OHIO TRACTION.
The Northern 'Ohio  Traction an

Light Company reports for M

total operating revenue of

compared with $279,992 for M

Total net income for the month w
$1 while for May, 1913, it was
$11 The contpany Teports a sur-

plus of $80,567, as compared with §
081 in May, 191 The company’s gair
in total operating revenue from .Janu-
ary 1 top Ma

8,200 over

POWER AT FIXED RATE.
California eleetrie power companies
will deliver power hereafter at a fixe
rate to the various cities which they
e, accroding to a ruling made y
terday hy the State Railrond Comn

sion,
rate aw

service

Company at 7.312 !
hour. The st of power ‘to the con

sumer may v
tion ¢
allowed

to distribu
The rate
Illee
3 phys
valuation of the ecompany's property.
was heid that the company was en-
titled to 8 per cent. on this amount.

EBGE PREE OF Y UNTED STITES BOND
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| box car is.the car

| class

i move the erops without pres

L =T |

[ an fﬁﬁ!ﬂbht" R

/| west side of the courity ofGlengarry,
the  §eraper work bein;

pleted o this. section.
The  concréte ‘work for  th

en started as. wel
“The station ‘and water fank are i
course of erection at Williamstown,

Due La[g_ely to. General B
Rubber Has Dropp

the latter fo'be com
ber first, when trac!
lasting will be started.

On the Stormont section the right
of wdy is being cleared in preparation
for putting in culverts and fencing be-
This work jis also being
pushed forward rapidly.

The river Beaudette bridge founda-
tions and alsp the south branch bridge
foundations are in course of construcs

July 11.—The state-
ment can’' be explieitly made that dor-
ing the six months to June the net pro-
fit of the United States Rubber system
was at a_rate to show the 8 per cent.
dividend rate on the $36,000,000 com-
mon stock fully covered and with a sur-
plus to the good.
within speaking distance of the $1,811,-

: \
temptation to tnrcg
tme and the compa
better afford to W

A %'.l to Jeurnal of Com

sapufacturers are hopeful the falkwill
"muu a larger volume qf* steel ton-
‘ pige, they are not so positive an in-
Jeréase in orders will witness a sharp
yebonil in prices. - S0 &n T
¥ al  in steel ‘conditions
¥ gbroad, arid prices:commanded by for-
e :uel prices, in sympathy with a
‘qarh _for the better’ in the domestic
mmpket. would mean a. great deal for,
ure of the American steel ins|

But with the new tariff as
s obstacle, manufacturers clafm. thérs |
éapnot be much of a Boor “in ' stesl
[ " ptipes on this side if the European in-
{diitry continues in fts présent rut. «f

At the moment many demestic steel
cannot see anything’
ul in the situation outside of a
Hal' increase h ordd¥rs “in ‘cer-
Dem#nd" for ‘many--pro-
duets, however, continues light,
: Discouragingly. Low Prices

quality of the rubber
spondingly improved.

depression in the
largely Tesponsible
of current low price

MR, WEISL RECOVERED.
Friends of Henry Weisl, of the New
York Stock Exchang
hear he has recovered from the attack
of malaria which had kept him from
Joard for more than a week.

during the fiscal nine months to Dec.
31st last, and the $1,744,000 surplus for

%, Were pleased tg scal year to March 81sh, 1913.

that United States Rubber will do bet-
ter in its second 'half year to Deec. 31s{
than in the first half.
should have been one of the ve
rabber boot and shoe years the

| him when he returns,
izes in Third avenue, is one of
the most esteemed men on the floor.

from $2 a pound tq
and is keeping it they

i are:<practically clean- Rara Rubber Production,*

MR. CURLE PROMOTED
IN SERVICE OF C.N.R

intendent of the Brockville and West-
branch line of the .C'
V. R., has been promoted to a similar
position on the Toronto and JPort

r should reach 60,40

pected to continuc
{andther six months, although the com-

(S arters at Tor 3 i N ‘4
headquarters at Toronto | pany will not get the full benefit o

up his new duties on July 15th.

)
TRUST DEED DEPOSITL..

1914 will be spread over this year anc

f Para is morally cop un 1

Force Tree Tapping. ifiies: can maintaing dividends at pre-
rates if there.are no-signs of im-
‘proVement in earnings over the next:
Several”independent steei
papies haye either phassed; or me-
' ‘flickd ‘their respective- dividends and
similar -action -may.be taken: by other
¢ompanies If present depression is car-
réd over into the aew year 1915,
United States Steel' Corporation can | ©
maintain common dividends at 5 p.c.
1§ an indefinite time ot “68 ity Targe | P
splus; as its policy” is to meet mew
expenditures from
Even. if the corponia-
i falls short of its common: dividena. | 3!
year by $10,000/000- ar $15000,000, |;1¢
’surplus will be almost the safde as
g-added largely to

Rubber should in !

to receive quite so much crude rubbei
Sumatra plantations this yeal
s at one time expected.

| price of plantation rubber is

rubber  deveiopment
after as output iner¢

Tools or Machinery at Hal
A Buyer for What You Want to Sel]

Increase Your Output With Small Investment

if8he following table show:

nt of excess current assets;-iny. | M
duding sinking and resevve fund:

Your “good will” is'what
cost prices for tools and machi
Keep your investment down and
ay will put you in touch with men who must sell what you w
who will buy what you have to sell.

yields you the greatest returns.  Why pay first
nery when used equipment will do as well?
your returns will be higher. The Want Ad

ant to buy—or
It is a short-cut to the very deal you
The merchant advertises to sell goods_and he
t all you require is the expenditure of a fe
worded ad. "If'you don’t know how best to write'

But get busy on it NOW!
You will find a Little Want ad in
this paper one of the best investments you ever
To be prosperous

us

“The Want Ad Way”

2c Per Word

nl 8ain of am;mxlmuu:ﬁy
) Siirplus in two years,
want to make. Wiilie it will he seen that United

can you—bu few pennics-and a plainly
it, let us help you and saje

Don’t wait until the thir

to weather a depres-
finaneial showing does

huance of regular divi- |-
nditions indicate pro-

words for you.

want is gone. s il
ARGENTINE MEA

ournal of Commerce.i
July 11.—Exports._.of
ed . States in the past:
0 quarters iof frozeu

* price is right address at oneel

THE WORLDS Wit

THIN LINE L QUING

LOTS FOR SALE. BUSINESS PREMISES TO LET.

ITS FOR SALE AT POIN

FOUNDATION STONIE
Apply to P. G. Demetre, S.W., cor. |
Mount Royal Avenue and St. Law

The chince of a lifetime, ge

- full particulars apply

KINDLING WOOD
i 5

1) 3
wrs. Iigh location, near both

w

“Molascuit” for ho P. O. Box 2914, City.

Diarmid, 402 \\'illi:;ml
in 452

SITUATIONS WANTED.
COTTON MILL SUPERINTENDENT |
Good manager. E

AL I"ARM, in county of Peel, with
good house and outhuildings, cheap;
yes in Brampton, H.
W. Dawson, Brampton, and 90 Coi-
borne St.. Toronto.

W MAPPIN BUILDING

1 [GENTLIEMAN,

LITTLE THOUCHT
OF CAR SHORTAGE

American Roads Have Three Times as
Many Grain Carriers as Last
Season.

: fluently I'rench,
, thoroughly experienced iny
every kind of commercial or techni- |
cal office work, seeks position. Sal-
Box 2109 Journal of

BOOK BARGAINS of cloth-bound .L:m.'- Victoria and St. Cath=

tory, fiction, sermons, poetry, ete.; $
and $2 books for 1l0c.
assorted lots that

Very advintageous. Ap-

(No cash no reply.) | Q]

offers his services as secretary-trea-
surer or compfroller to soundly es-

MANUPACTURING

Chicago, 1L, July 10.— Every year,
as the heavy movemtent of crops
ket approaches, appears the heg

lines, “Car shortage; feared.” Esti-
* the total wheat yield thi
" at ,000.006 bushels, an iner

of 167,000,000 byshels ‘over 1913, In
! the face of the bumper crop, the rail-

ars, or almost three times the num-
ber on hand at this time ye The
n which grains are
shipped, although if pressure is felt
later on, railrc

r stock into vice.
Idle a [ joy to
| the railroad managers, but it i ppar-
ent from the compatatively large num-
ber of box cars on hand that the rail-

tablished concern.
ces. Box 2111 Journal of Commerce.
)  MIRROR FRAMING. ‘
{ MIRRORS AND FRAMES, OLD MIR-
rors and picture frames repaired like
Picture framing to
Manufacture of mirrors and
mouldings, wholesale and retail. The

" WANTED TO BORROW. |
$50,0000 WANTED.

on good, well built” and occupied pro-
perty.

P. O. Box 2204, Montreal.
AUTOMOBILES TO RENT.
have now about 81,000, idle box | AUTOMOBILE
change, 231 Berri St.—Autos to
by day or hour, for |
drives, weddings, ete. Seven pa.ssen-]
Carefui chauffeurs,

AUTO LIVERY, 184 |

largest stock in city; all sizes
hair, cotton, rubber-and leather, 25 to
50 .per cent, cheaper than

d may draft other | yroNmi

class autos at rent at any time; rea-
Give us a trial. A,
Goudron, proprietor.

Call or 'phone Main 4959 or

4

roads will be better alle than usual to

ing every-

6587, Imperial Waste & Metal Co.,

thing' on ‘wheels frito” activ
This does not mean, howey

rvice.
that = a
! “ear shortage” is an imposibility Idle
cars have a tendency to disappear like
free samples at a food show, when a
really big crop movement ‘gets well un-

2, with unequalled St. Catherine W. Up
ervices of French and
English stenog apher; separate elec- |

separate desk telephone. |

PART of fine offi AUTOMOBILES FOR SALE.

AUTOMOBILE FOR SALI—A BAR- |w
30 h.p. runabout, new
tires, cost . $1,250, for $650.

rooms, in the Windsor

Telegraph Building,

| der way.

BOSTON QUIET AND HEAVY..~

E SUMMER RESORTS.

Boston, July 11.— Market was quiet | LOUR LODGE AND COTTAGES. - |

and heavy. New,, | ”n‘}'cn V

| featuré selling at new low record,

class running order.
L. DeJean, 492 Lagauche-

weak | W

rite Aubrey Br i1l 3
iklet, v Brown, for Ulustrated .St, Catherine and Bleury




