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UNDERTONE GOOD

Traders Showed lom‘ Inolination te Work for
4 Decline, and Stock Was Supplied Quite
Frasly.

Leased Wire to Journal of Commerce.)
July 16.—~Modérate activity prevailed at
ha opening but pricé changes were small in leading
layes. There wWas disinelination on the part of cus-
oers of commission houges to increase commit-
bonts on the bull sidé on account of thelr uncertain
“,,“udmg the Gérman situation although on this
[utter large Interests attached a good deal of signi-
fionce L0 the statement by the German Admiralty
Fipit in all cases of attack on ships time is now allow-
' to those on board to gét away in safety.

b cuhadian Pacific opéned % up at 143%, but soon
Jost its gain. Other raflroad issues did very little.
United States Steel was active, opening % up at
1y and immediately advancing to 613% In response to

Exclusive
| Kew York,

Flayorable trade news. .
maangement was not in Tavor of dividend declar-
paangement Was not in favor of dividend declar-
ation caused 4 decline of only %4 in that stock the first
Clé being at 52%.

-N!W York, July 15.—Stock was supplied on the
jmjng advance and roum‘traders showed an in-
dimation to work for a décline. There was evidence,
 ygaver, of scale buying on the recession and a fairly
undertone was maintainéd.

tiquidation of Southern Pacific caused a decline
the price of that stock to 83, compared with 845
ot Wednesday's close. The stock had
" Wedneésday and traders éxpressed the belief that
pimama  Canal competition was proving a serious
faetor.

Dome Mines was one of the strongest features,
making & new high record for the period since its ad-
misdlon to the Exchange by selling up to 24, com-
1pmd with 23% at the close on Wednesday.

" American Smelting and Refining Company was the
drongest of the metal issues gaining 1% by selling up
‘W0, Rise was due to resumption of operations of
iree of the company’s four plants in Mexico.

been heavy

onder fssues, the market relapsed again into compara-
tive dullnéss at about noon and prices eased off a lit-
fle from the best. There was, however, unmistake-
Lible évidence of more bullish sentiment in influen-
tal quarters, which overcame the effect of renewed
‘reports of rust damage in the northwest.

A new high record was made by Bethlehem Steel,
which sold up 8% points to 181%.
informed authorities on Bethlehem Steel affairs said
tise was justified by earnings.

b Westinghouse Eleetri¢c. will begin to ship rifles un-
der its first contract eanly in September, and it is es-
timatéd that from. that time' forward, earnings for
L stock may run during life of contracts to something
“ like 50 per cent. a year.

Some of the best

New York,
| freme dullness in early afternoon nut
made clear that there was no
sale.

July 15.—There was a period of ex-

the fact wae

stock pressine

r

Germany's apology for the attack on the American '

#hip Nebraskan and its promise of compensation for
the injury done was commented upon in conservative
Quarters as an indication of a desire at Berlin to
maintain friendly relations with the United States.
The source of selling of Rock Island could not he
_‘deﬁnlleiy ascertained but that there is a short in-
lerest in that issue was indicated by the fact that
| the stock loaned at a small premium. i
Experienced traders remarked that, while there was
& lairge accumulatfon of United States Steel. there
[ ¥8 also a large amount of stock for sale, probably
for foreign account. They thought selling
LI up in time and that stock would then advance

would

Vigorously,
N. Y. STOCK SALES.
7 Stocks. Bonds
g0 lay R T e 871,648 31,479.000
Wednesday ., b s 3 5 9.000
Tuesday ... L L 495,110 1,000
B BAR SILVER.
ondon, July 15.—Bar silver 22 9-15, War loan
2y,
ST A =
8T. LOUIS BANK CLEARINGS.
st Bank Clearings. Decrense
R touts .. L L $11,805,565 $1,366.366

i —_—
#ERVOUS REACTIONARY TONE
TO CHICAGO WHEAT MARKET.
—The wheat market was active ard
7 n::":‘:s the early trading to-day with prices mak-
) gh levels for the presént movement.
W active short covering and considerable new huy-
for long account on expectati- 13 of further wet
':her In the winter wheat belt and northwest.
IQ::::‘B afternoon the market vecame nervous and
et ot rreactlonar.v with prices about a cent a
G rom the high levels of the day on 1 heavy
A e of trading.
L, were light,

il
Chicago, July 15,

There

Offerings of new wheat, how-

“’hrueu There twere furtier ot

Oiny rom the northwest.

(T opened firm with whaat, but tate- sold off. fol-

nm':v::‘:blrenctlun‘ln pricss for thar cereal and on
€ crop news.

reports

i 3
,n"“! maket was nervous with the July position
e § strength under active covering by shorts on

18 of heavy damage from the rains.

nge: —

C
.lulywheuz;)‘nen. <High.  Low. - 2pm.  Close
bl :“’;"" 18 1143% ~ 116%  115%
Cam;: 1108 108 108% 100 3%
J;Lyl ;;‘4 L T% ki 77 7%
0““'; 3% 2% 13% 7314
Lu:‘ 48y 493 48
3% 37 3%%
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MR. J. N. GREENSHIELDS,
President, Wayagamack:Pulp and Paper Co.

Bank of Eului ﬁn;ffutcd byGreat-
est Government Loan
Ever Issued

SHOWING IS GOOD ONE

But World's Greatest 'Financial Institution fs Not
Out of the Woods Yet—Small Investor, Taking
Money and Credits out of Market, Causes
Stringency.

(Special Cable te Journal of Commerce.)

London, Eng. July 15~This week's Bank of Eng-
land return, which wae naturally looked forward to

NEW YORK STOCKS |

(Furnished by Jenks, Gwynne & Co.)
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Rates show slight advance at

2% for

90 As
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21 per cent.
ve: 2% to 3

per cent, for six months,
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with nsid 18 better than could
have been expected in view of the unprecedénted
financing required by the greatest government loan
The proportion of reserve to Habili-
ties nominal decline, and fs still
above the low figure téuched immediately following

able ner 3

ever lssued.

shows a merely

Open, High, Low. 2 pm

Amal. Cop. .. .. 73 3% 2% 72% the outbreak of the war,
| Am. B. Sugar .. 48 48% 18 48% As might have been expected, there is a big trans-

Am. Can. 5L N 50 b 51y | fer of, roughly £ 17,000,000 from public deposits to pri-
| Am. Car. F. 4% 54 56 vate deposits A large part of this is no doubt made

Am, LOCO. .« oo «oo RO 50% 0% 49% | up of savings bank withdrawals for Investment in the

Am. Smelt. .. .. .. 8% EUL 781 80 war loan, and these, in the natural course, find their

Am. T. & T. 120 121% 120 21 way back into the private deposits with the bank.
Anaconda g 34% 348 4% The net change is curfously small, and only amounts

AT &8. F, ., 100 o to £212.000 of an increase, which, however, compares
| Balt. & Ohio .. . 17 6% 7 unfavorably with the increase in the two loan items
| Beth. Steel .. .. 1811 178 1784 |of £ 2,800,000
Bkn. R. T 87 Sl % 87 The increase of £44,000 in the reserve g creditable
Can, Pacific . 143% 142% 143 to the banks financing, all things considered, and
| Cen. Leather .. ... 2% i1 418 | the loax of £140 000 {n gold is not important.

Cheés. Ohlo. .. ..., 37 3684 37 Taking the return in the relation of its different
:(‘, M. Bt P ok oo 814 80 vee {tems with each other, the showing s a good one, but
{Chino Cop. .+ ... 15% . . Son the Bank of England ts not out of the woods yat, It
Cons. Gas .. .. \s probable indeed that next week's return will show

Erie ... ..t ariees an the real strain of the war financing, It is as well to
Gen. BElectric .. .. 167 18874 18681 remember that there la only & momentary tie-up so
| Gt. Nor. Pfd. .. .. 1156 1153 115 far as the large subscriptions to the war loan are con-
. Central .. oo oo 103 . v cerned; but the small investor in this case numbering
Inter-Mel. .. <. oo 19 20 19% . upwards of 540,000 people, is dllatory and manages, in
Lehigh Valley 141y 141 one way or another, to take his mofey and credit out
[ Miami Cop. .. «... 2T 274 27 27% | of the market long enough in the aggregate to cause
Nev. Cons. .o oo oo 145 .ee g aee gome stringency.

New York Cen. .. 8hig 86% 8514 86 The bank rate remaing at 5 per cent. and is appar-
IN.Y, NH, H .. .. B5R% . 563 57% | ently, although still somewhat nominal beginning to
| Nor. Pac. .. .. 103% 10886 ... |[reflect the actual condition of the dlscount market.

Penn. R. R. e ... 1056% 1057% 1058,

{Ray Cons. .o a... 230 2% 231 28% London, July 15 ~The Bank of England's weekly
| Rep. 8teel .o o0 o0 an 303 30 301% ares ak tollows
re . return compares as 5

Reading se ose 14R7% 14655 14584 146% This Week. Last Weék.
|iBonitharni Faclfle'en B3 i 8274 83% | ciroulation eee o L £34,404,000 135,078,000
“Rn"m”_" By o ve ,H‘\ﬁ 1% 4% | public deposits ... v.. so.e 62,086,000 47,808,000
| Twin Clty - o eor | Private deposits ... «...... 167,988,000 129,859,000

A}‘im':" PACHIC s o0 U':‘ ‘"',m" 1253 126 | Goy't mecurities ... . 51,747,000 51,043,000
1lU‘ : :”::j;” ::‘: :.;7“ ::"' ” Other securities ... «o eous 14?.020‘000 137,918,000
[ .M. o g o 1% | Remerve coo eee cineen e 37,081,000 36,641,000
| i . s ‘ *=¢ | pPropn. res. to liah. .. 17.57 p.e. 17.63 p.e.

| Utak (Copper .« +oi 704 e Ll S7% | Bullion .eo see seesniees . 53,126,000 53,264,000
| N. Y. TIME MONEY, London, July 15— Bank of England minimum dig-

New York, July 15.—There Is good demand for time | count rate unchanged at 5 per cent,

London, July 16~Bank of England bhought £4677,-
000 gold bars.

B. C. Packers .; .. .\ 105 116% 114
Brasilian T. L. & P, 2d. 54 54
Canada Car .. .. caiasr B0 64 62
Do., ptd. vy sk, 98 o8 i
Canada Cement .. .. .. «« 28 28 e
[ Dorpde, iGN 90% ST Sl
| Can. Cottons e 2% 27 s
Can. Convertérs ... ... ... 3 1)
Can. Gen. Elécttic ... ... .+ 8 a
| Canadian Pacifie .. .. «v vi .oenn 145 143
|Can. Locomotive .. .. .. 30 7 SR A
{Can. Steamahip Linds .. .i ... ] 8
[ Do, Pra ... ..0d o 89 89 ‘s
H |Crown Réserve .. R G .56 .50
‘ MR. ZMILIUS JARVIS, [ Detrolt United Ry. .. .7 62 A
| Director Dominion Telegraph Co. | Dom. Bridge s N 107 184 188%
: "Dom. Canners oo 4% ne 3 31
| Dom_' Coal, ptd. ok et 98 98 s
'MONTREAL MINING CLOSE vom mon pto. .. wx oo 32 81 8
! N — Dom. Steel Corp. .. .. «sss 20 31 30%
| Reported by Edward L. Doucette. |Dominion Park, xd. .. .. 120 120
| Cobalt Stocks:— Dom. Textile L 64 72% n
| Bid. Asked. Duluth Superior, x4, .. .. .. 56 55
(Balley i ie e v s s v 2% 214 | Goddwins, Ltd. . 26 26
Beaver ..... ..... 20 32 Do., Pta. vee sieesi TB 15 -
| Buftalo 4 65 | Halifax Electrlc Ry. .. .. 180 160
| Conlagas . 4.95 Hollinger Mines vu ee.. 1790 27.25 27.00
| Crown Res 50 305 Ilinois Traction .. .... .. 61 61 pe
| Foster s wete Wy WEN e 4 & | Do, ptd. 91 91
GUEORA o worn & on s s s . 2 | Laurentide o .. 160 160 .....
Gould ...... e 14 11, |Lake of Woods, ptd. .. 120 L. 120
Great Northern ....... L1 Mackay . @ o ® 593 83 8%
| Hargraves 1 2 | Do. pfd. .. ...... ve ee BB 70 86 %
| Hudson Bay 2000 Mexican L. & P. ... ... 48 4
[Kerr Lake ...... ..... oo coves 130 4.60 |Minn. & St. Paul .. .. . 101 n2 m
Larose 5 e 45 5 |Mont. L. H. & P... .. .. 211 218 214%
| McKinley Darragh .. ... ..... 22 24 | Mont. Cottons, pfd. .. «. 99 100 99x
NIDISSINE .. .. .. viit v an ea .. BB 5.75 | Mont, Tramways ... 220 230 —
| Peterson Lake .... ... ..... ..... 224 221, | Do, Debentures .. .. .. S81% 814 ...
[ Right 6f Why: wai vii ws sosmwsnsss 1 4% | National Brewerles ... ... 0% 0§ ...
Richester L AT e s 1 2 |N. 8. Steel & Coal . 4% 62 61%
Seneca Superior 99 Ogilvie Milling, pfd. .. .. 113 116
i Silver: Leaf' .. .ocnn wemene e 23 Ottdwa L. H. & P. .. .. 120 120
Silver QUeen ... ... cev veiiiiiaias 2 214 [PENMANS .. .. o0 on s nee 19 ez 49
Temiskaming .. .. .. .. vo oe 34 ,’;41‘}Panmtnl. Pla. .. ceee eeee 83 82
Tretheway 101 .. |Porto RICO .. w0 ceve oe oo 4 4
Wettlaufer ... ... ... 3 | Price Bros. ces wow osse 80 60
YOrk. iONY, su e s tome;  svmsienies 4 ¢ |Quebec Ry, L. H. & P wenie  sewep 10% 10
| 8mart Woods, ptd. .. .. .. 90 %0
Porcupine Stocks— | Shawinigan, xr. . we we 110 12
Apex .. ..... 3 3%  Sher. Willlams ... «.c oo 66 L 1] aes
| Dioble .. §.. 45 sob GOA seRbHTGE 1 7 Do., Pfd. ..... ee sesies 09 ” eee
Dome [Extension .. ..... - 17% 18 Spanish River, pfd. .. s oo 36 35
Dome Lake ... ... ... . 20% 213 |Steel Co. of Canada .. «o «.-: 4 13%
,Dome Mines .. .. .. 2314 24 Do, PIA. .. .o «oeo esee B9 69 oo
Foley O'Brien ... ... cov snvnienee 30 31 | Toronto Rallway XD ..., .. 111 111 -s'd
Homestake .. oo .o oo oo oo s =0 18 19 |Tooke Bros. .. +v eo wo oo 18 16 sulean
Hollinger . v ee ee. 2700 27.50 | Tucketts TODACCO ... ces oo 2% » .
Jupiter s gne wam s . e . 103 11% ! Tucketts Tobacco Pfd. .. .. 0 20 P
Motherlode ... «ov et oen 10 15 | Twin City, xd. «c vo c0 o0 93?— . A
Mcintyre 54% 55 | West India Elec. .. oo «ove 75 P 5
Pearl LaKe ... ... «cifoee senennan 1% 11 | Winnipeg RY. .. oo cove oo 180 180
Porc. CrOWN .+ a.. ase Lese sesose P (] 80 wWindsor Hotel .. esessee oo 100 100 seuse
Pore. Imperial 5y 6 Banks:
Porc. Tisdale .. .o oo ae eeee sens 14 1% | COmMerce i. ee o es oo 208
Pore. Vipond .. .. .. 60 611 | Hochelaga .. 149
Preston E. Dome .. ..... 28 3 |Merchants 180
West DOMe .. cvve ares ae se oe 63 6% Molsons .. .. :ox
Dome RIRHIE wu oo wwsmms oo oo we 1985 ... | Montreal 239
Lally Gold Mines ... .vo oeeccenes o wes 13 | Nationale 132%x
V - Nova Scotis .. 261 seisa
P 1 207x
HARBOR COMMISSION BONDS TO Ottawa,
BE SOLD IN OPEN COMPETITION. QUEDEC ..eov earene oo 119 pos s
e Royal .. oc oo 1Ny [P
Toronto. Ont. July 15.—The City Auditor Mr. Wal- | Tofonto ... e« . 1 e
Unfon . ees sve oo sne o 140 eevsn |

ter Sterling. has submitted a long and detailed report
on the Harbor Commission accounts for 1914, The re- |

New York, July 15.—Curh market quiet and steady

Mother Lode sold from epeninz of 23% to as hign

as 30.
standard Silver Lead. 1 9-18

e S— | Bell Telephone .« oo oo oo oo 9% LLE should keep a copy
port s 1 C Cement os o ow v 98 o~
Assets. Can. Ce .. o Y %%% of the 70 A)X IS8
Increase | Can. COLtONS e oo oo oo 7 2 -
| Asgets, over, |Can. Rubber o ... 88 ¢ AYA
‘ 1014 1913, | Can. LOCO. eo seve sonn oo ‘ ; 1 '
| nvestments o sxe s we we S8:844L $62,000 | Dominton Cosl .. «e we os vt
Waterfront development scheme 689,498 .'.m;_“s:,r)nmlninn Cotton .. «ea o i ; ‘ ’
Plant. etc 201 | Dom. lron and Steel...... )
“()f‘fh‘lm 5466 | Dom. Textile A. .. .... .« f%; ‘ '
“”“.-Q o 751 | Dom, Textile B. .. .. .. 4 ‘ ; 1 '
Accts. receivable 315 | Dom. Textile C. .. e i % %
(Cash on hand ... .eoveierinees ,99:1rmm_ Textile D. .o .. «oos :; 1 ; ‘ '
| Deferred ChAIBE ... oo coveeres Keewatin Mill .. oo ooovee . E !
— ___iLake of Woods .. .. .. .. 1 ’
Total ASSELS ... e wreee 691 | Laurentide Co. . ‘e lm—) 1%; ‘i
| *Decrease. | Mont. Power . :: &'
Liabilities, 1914. Mont. Tram. ... ceccceocs o ‘ ’ ‘ '
Capital $8,890,471 | Ogilvie Milling . 10 i
. B | Do. Series B .. i ik o
Dehenture honds L.mn,nn(v‘ _
2 Series C. 100
Accounts payable ... .. 239,808 | Do.. ‘50”;‘:" o HANDY X( LR MK‘(‘V 770 &
Rents received in advance . 717 | Penmans, L . o )ﬂ
Regerves gortho“Rlz)‘v beo o . s
0 o 6,493 uebec. V. . . .
Debenture diSCOUNT ... cer cos snrsonee : 1 )
CTrTIE e 5% 518 e e e o 78,845 | Sher. Williame .. .. gy B w Each issue contains many
: ; 7 | H O .o eees 2 . ,
Total liahilities N $10,716,339 | W. Can. Power o valuable tachnical oy practlcal
nerease of $300.601 over 1813 —ia S ‘ 1 ;
‘ Tv‘vy\ :‘mlvnm\l\ R P iaisr e miesaze e $9,344,752 NEW YORK COTTON. | artlcles on the manufacl re Of 1 ‘;
Real estate and bhuildings— . New York. July 15.—Cotton range. textile fabrics. i
B L 2,437,259 | Open High. i 2! i 1 ;
B, e s e . Hesonon | S nes 870 me 170 Also trade news summary, X
| Guaranteed 1rust inVESUMENts ... cocoeee "'){"OO"‘ONnhor 9.12 2.05 0.09 € h. te ] l 1 '
Debenture honds ... cee vee are ernrees 15,000 | December . 9.39 9.32 a.55 i new mac lnery ['10 s, Spec.la iﬁ’
P R 5T oeah M reports on domestic and foreign 3
Total oo o esbisaeee " 108 | - i € . € ;
Fiee ondred ant forty tousand dolare of deven- MONTREAL S8TOCK EXCHANGE. ( raw material markets and other 3%
ture honds were sold in 1914 at $86. as compa - o L t i ;
‘s\';:;:{«mn at $80 in 1813, The auditor recommends (Unlisted Securities.) features_ %
that in future the honds he sold hy open t'r.]mnefl'iﬂn | Montréal, Thursday, July 15th, 1815. | ‘ ; 1 ;
The account for 1014 shows a net profit on cur- Mines 1 %
‘}ronl (‘\[»‘('nsﬁ:‘i of $49.788 and a deficit when interest | Sellers. Bu,\'ers.l i ; THE ONLY MEDIUM FOR %
on debentures, sinking fund and Delorme sult are in- | poreupine Crown Mines, Ltd... .. .. .. .80 .75 {ﬁ? THE ADVER I ISER W HO i '
| cluded of $29.848. Miscellansous— %
| The surplus account of the Harbor Board shows a | Aghestos Corp. of Canada .. .. .. 10 H ‘ ; WISHES TO REACH THE ;
docrease from $108.693 of 1013, 10 $78.845 for 1914, by Do. Pfd... 3 q 20 %’ T E X T I L E TRADES IN
7 ]
reason of the deficit of §20.848 Do. Bonde ... R P % 4 ;
= | can. Light & Power Bonds.. 60 CANADA. ’
‘ CURB QUIET AND STEADY. | Carriage Factories Ltd. .. - .. v 37 ;
! 60 ’ ’

| Cedars Rapids Mfg. & Power Co.

Bonds:—

Do. Bonds ..
Dominion Glass

Co. Ltd. Ptd... .. .. .. 8%

Mont. Tramway & Power Co. .. .. .. 49

Those interested in the manufacture
or selling of textile materials

LB

O D O OO O DT,

Subscription Price: $2.00 per year in Canada
$2.50 per year elsewhere

Special club rate to mill employees

Advertising rates and information on request
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Magma Copper advanced , 13%. a new high. | National Brick Com. 12
Bid Asked. | po. Bonds 5w e aw e G 72
Electric Boat 14 176 | sherbrooke Rallway & Power Coy.. .. 18
| Cramp A7 LU ‘\\V(‘s[ern Can. Power .. .. .. v .. 25
| Hendee wvi ¢ -on sovsmaaons 37 38% | wayagamack Pulp & Paper Co. Bonds 74
| Cananea . e mew SR :;’: ]‘:‘: : T ranidctiond’
Ints MOFCY - e 15 46 i Tram. Power—15 at 40, 15 at 40, 20 at 40, 50 at 40.
e Db Pl o arii 83 3 12% 13 | Can. Power Bonds—43,000 at 60.
L, doseph Lead U sy 323 | Way. Bonds—$1,000 at 74.
| Kennecott ... R = A |
| LER 2% ‘ i
|

! Stores .
i S
|

| ‘ SILVER QUOTATIONS.
New York, July 15.—Zimmermanr

CANADIANS AT NEW YORK.

New York, July 15.—Granby, 8‘1‘; British Columbia, i%wm 35.45 St. Alezander Sheet, MONTKEAL, Clmdl
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