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NORTH AMERICA-Con tinued.THE BANK OF BRITISH
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The gen. rat 1 th^baa|c condltlons which 
of the country during 

and

ambitious building pro- ;idea of embarking upon a more
gramme, ns has been suggested In some quarters 
new branch has been opened since the last report at the 
,’nlon Stock yards, West Toronto, and a branch has been 
closed at St.’Martins, New Brunswick. We hope shortly 
to hear that our branch at Regina has been opened. 
During the past year, as you are aware, Mr. Sttkeman 

resigned the position he has held for so many years 
of general manager of the Bank. The reasons which 
led Mr Stlkeman to ask to be relieved of his office wen 
entirely in connection with his health, which he felt was 
no longer equal to the strain of the work and respon­
sibilities which fall to the lot of a general manager. Mr 
Stlkeman's connection with the Bank extended over a 
period of forty years, including three years as first agent 
in New York, and eighteen years as general manager In 
Montreal. After so many years of devoted service to the 
Bank's Interest his retirement will, 1 believe, be no less 
regretted by you than It was by the court. 1 cannot, 
however let this occasion pass without saying how great 
has been the value of his sound Judgment and mature 
experience in the general manager's chair, and how much 

Bank is Indebted to hint for building up its business 
on safe and conservative lines, flood as was the credit 
of the Bank of British North America In lS'H, when Mr. 
Stlkeman took over the general managership, we believe 
it stands even higher to-day, and were the cause of this 
result to be sought, It might fairly he replied that It was 
in large measure due to Mr. Stlkeman s efforts The 
general managership thus vacated has been tilled b> Mr 
H B Mackenzie, who has the entire confidence of the 
court'. Mr. Mackenzie has had a wide experience of the 
Hank's business, as Inspector, branch manager, superin- 
tendent of central branches, and finally, for the past font 
years as superintendent of branches in Montreal, lit 
is a man In the prime of life, forty-five years of age, ami
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BALANCE SHEET, 30th NOVEMBER 1912.
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