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the Roval, the Commercial  Union, the North

British and the London & Lancashire
NOTES.
I'he New York Insurance Department has recent-
ly completed an exammation of the Germamia Life
Insurance Company, and  found 1t in splendid

shape. A large share ot ats husiness 15 done 1n
Germany, although 1t as also active i the Umted
States. The Company has just moved to 1ts new

building m Umon  Square, though 1t will still
mamtam a down-town othce at 20 Nassau Street,
which has been ats location for many years.

. . . ®

Ihe New York Insurance Department is about
to complete an examnation of the LEmpire State
Surety Company, of this aty.

. . . .

Memories of old times were awakened by the
presence on the streets of this ity recently, of Geo,
Pritchard, formerly sub-manager of the United
States branch of the Lancashire  Insurance  Com-
pany, which withdrew trom the Umited States some
fifteen years ago.

. . .

A recent  departure from this port for Europe,
was Vice President R- M. Bissell, of the Hartford
Fire Insurance Company, who 1s seeKing recupera-
tion from a long siege of pneumonia.

. . . .

Hon Darwin P Kingsley, president of the New
York Life Insurance Company, recently delivered
an address m this city, upon the subject of “lLafe
Insurance and Commercial Bankmg."

. . . %

Ihe death is announced of John Fo Rerr, comp-

troller of the American Surety Company, of this

city, who passed away on Monday, the 24th ultimo
. . . .

Of interest in local fire msurance « ireles, 1s the
rule under wh 11 branch offices e this aty,
under the conditions ot the new ILastern Union,
must close on Apr th, the New York Fire Insur-
ance Fxchange having refused to grant any exten-
St {f tinwe

QUERIST.
New York, Mayv 3, 1911
o O
Financial and General.

e ANNUAL MEETING of the Imperial Bank will
be held at Toronto, on luesday, \|4|'\ 25, at noon

CANADIAN - BANK  CLEARINGS  last week  were
141,443,324 agunst $H115,820,050 1n the corres-
I 'v}'\,‘ week of 110

ArriL CLEARINGS at Montreal were $170,440,300

gamst 3 (88,173 Apnl, 1g1o, and at Tor-
onto, g7 1,223 vamnst $131,380,131

IHE  FARM Bank  CAst I'he trial of the
four prow directors of the Farmers' Bank,

\ ) }osecurt the Bank's
it ! e out over 1 11 Septe nber
I \« SHAUGHNEsSSY announced  on his
¢ v voud that two new steamers of trom
‘4 y Loy 10,00 { ecach are to be added to the
Conadian Paaific's Eastern fleet, plying between
\Var et nd Clinese nd |~,.\:(-..' 'n--z',\

BREWING AND SHOE MERGERS. —The latest mer-
gers spoken of are (1) of the principal breweries
the Maritime provinces with the National Breweries,
Lamted, whose head office 15 - Montreal, and 72)
of all the shoe factories m Quebec and  district,
with a capital of $20,000,000

THe Baxk ACT. Mr. Fielding has been agan
interrogated on the subject of the Bank Act — whe-
ther it 1s the mtention of the Government to pro-
ceed with 1t this Session.  Mr. Fielding replied
that he could only repeat what he had said pre-
viously that it would depend upon the progress
made.

OPENING OF NAVIGATION. — The Canadian North-
ern'’s “Royal George” was the first ocean-going boat
to arrive at Montreal this year, coming up from
Quebec on Saturday.  This hoat was also the first
to leave, on Wednesday.  With a number of arri-
vals during the week the port has quickly assumed
its summer activity

NEW  PACIFIC  SHIPBUILDING  ENTERPRISE A
subsidy for a dry dock and ship reparing plant
of the first class has been given to the Esquimalt
Graving Dock & Shipbuilding Company. A dock
will be constructed goo feet long, 41 feet deep and
128 feet wide, capable of accommodating the
largest vessels afloat. The promoters are Messrs
Bullen, who have associated with them  Messrs.
Denny Bros., of Dumbarton, Scotland.

RICHELIEU AND ONTARIO. — A special meeting of
sharcholders of the Richelien & Ontario Naviga-
tion Company held on  Monday, authorized  the
1ssue of $1,044,000 of new stock at par, n the pro-
portion of one new share for every three now held.
Ihe stock 1s to be patd for in four stalments of
25 per cent cach, June 1st, August 1st, October
1ot and December 15t The regular quarterly divi-
dend of 11: per cent. was declared payable June
1st, to sharcholders of record May 13th

The NEW MILLING MERGER—The sharcholders
of the Canadian Cereal & Milling Company are
showing their approval of the arrangement by
which the International Milling Company ol Can-
ada will take over the securities of both the Can-
adian Cereal & the International Milling Company
of Minnesota and Saskatchewan.  Securities repre-
centing considerably in excess of the control of the
Cereal Company had been turned mto the Invest-
ment Trust Company for exchange into securities of
the new Company, and the success of the deal 1s
.\\~\lll‘(l

C.P R EARNINGS
ment for March

The following 1s the state-

July 1st o
March 31,1911
$76. 704,076,114
419,120,975.99

March, 1911,
}\\un_n‘.w oh
H,6410,074.00

Gross earnings
Working expenses ..

Net profits .. $,156,060.54 S'.'T.'.H.lml_lf.
In March, 1910, the net prolits were S2,7110,-
17330, and from July 1st to March 31st, 1510,
there was a net profit of $23,384,00503. I'he gain

m net profits over the same period last  year 1s,
theretore, for March, $445,303.15, and from V|ul_v
1st to March 3ist, $1,080,435.12

Caxapa CEMENT CoMPANY. A il respecting
the Canada Cement Company was passed by the




