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Î - St«t- iENT for PAST YEAR HIGHLY GRATIFYING.
1 ne statement of the result of the business of theBuilt Iv-yUiid ... 
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bank for year ending 30th November, l<y>S, issued 
in advance of the annual meeting of the Canadian 
Rank of Commerce will tie received with the highest 
gratification by the shareholders and he very satis
factory to the whole country. The net profits real
ized for the past year after providing for all had 
and doubtful debts were $1,376,167. As the paid- 
up capital throughout the year was not a fixed 
amount, owing 'o new st. ck being is- a d, we cannot 
give the percentage of the earnings, lull, even if the 
whole of the present capital of $ 103100o o had
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If to above be added the specie held by the New
York Associated Banks, by the Non-Member Banks, , , , ,, , , ,New \ ork Clearing House, and the Chartered Banks I 1 v " sa lable the net profits would equal about 14
of Canada, we get the sum of $2,541,754000 as the Pcr Cl‘n' thereon. 1 hat is a higher figure than any
aggregate stick of specie held las' month by the in the hank’s rtc rd, and proves that the r: larged
leading hanks of Europe, of the l uited States and capital and dvp >sits and circulation have beep pro
of Canada, which total is less by about S'i millions fital»ly utilized 
than the stock held a year ago, the European banks 
having more but those of the United States much The net profits were supplemented by $5|>4 

from premiums paid on new stock, $28,726 was also 
added from the balance brought forward from 
1 (314. These items made an aggregate of $ 1 /gx),- 
8qo for app-opi i.i'ion as follows, two die idends at 
7 per cent, per ann in absorbed $886,ot8, $210 233 
was written .IT bank premises account, $,;,nno 
transferred t.. pension fund, the annual c< n rihu- 
t on, and $1.00 mxx> transferred to res tvc fund, 
which left $58 871 to lie carried forward to ensuing 
year. The reserve fund was thus raised to $4,500,- 
000, or 45 p r c nt. of 'he paid-up capital.

The deposits now am. tint to $74.378 4')°' i,s com
pared with $70,450.331. an increase in the year of 
close upon 4 millions.

The current 1. ans and discounts are $64,303,041, 
against $51458,163. whi li shows an enlargement of 
$12844,878. This is a remarkably V.rg’ advance 
to have been m id ■ in one ye ir during which new 
banks have bee 1 c p ling vigorously for lui ness. 
It is evident that th • résolu*ion passed on 41I1 D-- 
rember, 1(714. to increa c the paid-lip cap t I by 
$1,300,000, raising it to $10000,000 was a judicious 
course.

The statement sh> ws with what far sirh'ed enter
prise, combined wi'h sagac ty and de'ermin >tion to 
advance the Cana I an Bank of Connie ce. this in
stitution is being conducted under tin- management 
of Mr. R E Walker, general manager

The business in Montreal has made great pro
gress, Mr. F. 11 Mathews.m having made his mark 

successful and popular manager.

less.
VN1TED STATES, MONETARY CHANGES.

The New York City hanks have the following re
cord Irom Novc liber, 1.404, to November, 1(405, be
tween winch periods other changes occurred as fol
lows :
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The American statistics arc derived from the New 
York "Banker’s Magazine” in each monthly issue of 
whch th.rc arc tables relating to bank and other 
financial returns, of a most interesting and valuable 
nature.

A few comparative figures regarding the banks 
in ( a iada show the principal changes made since 
1st November, 1904:
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A Contrast IN Comvknbatioii >8 given by the following. 
A widow at Birkenhead was awarded 9750 compen nllon 

for an

101Pf4.
* accident which killed her husband. Another8i,*i;i,«2^ 
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wh award'd $765 for an acldetu b w iici .theF.nl ... . woman
lo.1t one finger, which left her without th' pow'r of rasp 
In one hand Something is wiong when such cowrtwl»
occur in the judgments of Courts of Justice. •*
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