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NVhidi jMirty to

I.

(1ft) (/i) Wlittt in im<iuit hy the word " Ai'et'|.tiiii.c'

(I Inll iii-ff>|)t>t it {

(/<) Nuiiif tliiMiirt'»ni-iii kiii<lH of iicrflptn.iici>, with the I'ffrct of eneh.

(16) (»n .Full. 16 ChiiM. K. Mcyi-r tb Co. |.utrhiiM«' lui iiivoii-e uf
Mdno. frniii t'<iurti(t> Hros. t'<i nt ISiiHiiln. \Viitt> the liuoicc ((jiving »

itfins). I»urinj^ tin' inoiitli tlicy pin. iiusc :\ othfr liiiln from th*' ^tniif tiriii,

Hiiil on .Fun, •_'."> nuun jj<»»(|h Io thf vnhit' of )«i'J' 'tO. Write the CitHlit

Nftlo. On .Fun. 31 Cuurticn Jhos. *'<». it'iidrr it s!!iit»iniMi» of acronnt.
Wfnt«» it with tho notii»> tlmt tht<y will •imw ,%i .\0 <lay» night for tlif full

amount, h'ss 3 , Write tlin (iriit't iunl liavo it priij.cily ai'ce|itttl When
the ilnift talis due it is settled l»y giving it eiieiiue for [ tlie iitnoinit, ii

sight diiift on H. Kennedy f<ir |
the (imoiiiit. and a new note iit .'»(» diivs

for the Imliuiie, Wriio tlie ('he<|iie, hrall .nid Note. When tlie note
falls duo it is jmid hy hank draft purchawed vv ih rush Write the Hank
Uraft and l{ei|nisiti(in for the .same.

(17) liive the Iwii ways in wliii-h a ''.luint and Several Note" may In-

written. (Jive an example of a "Joint " note and distinguish it from the
"Joint and S-veral Noie."

(18) Jno. Sndth sells Wm .lones an invoief of goinU of .*,'{'J,'). Terms.
6% 10 days; net .{Odaxs.

(a) Write the Invoii-e, giving at least 5 articles.

(6) Wm. Jones takes advantage of the discount and aieepts a
draft at 6 days for the amount of the invoice, le>s .'i

Write the Hraft. Smith at once discounts the draft at

7 and ilep.isits the net proceeds. Write the Deposit Slip.

(jtive in each case the correct, anioiints.

(19i Toronto, July 1. Cli.is. Trotter received from S Richards, of

(Salt, to l»e sold on commission, .^OO l)hlH. Flour, invoiced at *.'l.H5 per hhl.

lie iwiid drayage charges .*'Jl.l.'f.

July 2. He sold for cash 150 hlils. at i*!.--''' per l.lil.

4. Sol.l for note at .H(i days 100 hhN. ,it !S4..'5.'> per hhl.

r>. Sold the halance, on acct., to Ja- .M.utiit at .*4. JO per I'hl.

6 Heiid'fe'l an Account. Sales, Commission, .'>
; Storage, 2ctv. per

hill.: Insurance. *2.-0; Pro.eed- nmitled hy Hank brafton
the Hank of Toronto. Writ • the 1; tik Draft. Make out the
Account Sah's. Write tin lirx.JT.- of Hhipment, supposing
S. l{ichar(|s prepaid the freight. .^.'?.'^(».

(20) Prepare a Time and Wages Hegistei for the American Cereal Co
for the two weeks ending .Aug. "JO, 1901' <'ive at least 1

1' names.

(21) What are Day.s of Grace? How «lid tliey originate ! ITpfm what
commercial jiajiers tire (hiys of grace allowed (

(22) (a) heluie a cheipie.

(b) K.xplain its use and importance in the commercial world.

(c) Explain fully what a -'C- ;se<l Ohe<iue " is. (Jive an example.
(d) Why does the Bank return a che<iue to the maker after it is

paid?


