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2. _The Prime Winister's Offes.

Examinati f:  Offer : _
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E! Basis of offer
3) Principle of preference to be firet
approved.
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Offer smbiguous in all its temms - an impossidle effer.
(1) Ambiguity ss to what is meant by 10% inoresse.
(2) . "® w @ ® " agequate protection.
(3) " T IR T R N Sy " A
Examinetion of each,

Offer resulted in confusiem as to prineiple of preference and its
rejection,
Offer en affront to British Govermmeut -
Rameay MacDonald « Tax wheat “we camnot do it".
Prevented ether things being considered.
Alleged conmon demand by Premiers of Dominioms.

British Gowrmment's understanding of the proyesals «
Lord Passfield's sumary - Exhibit SE

The mature of the bapgain « humbug.
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