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Thorsell speaks on Budget

Pete to reject “bribe”

by Bruce Pollock

The proposed federal budget
is a “most difficult challenge to
Alberta - and Mr. Lougheed”,
according to William Thorsell of
the Journal.

Thorsell predicted a number
of Lougheed’s possible responses
to the federal budget, speaking at
the university yesterday.

He predicted Lougheed will
announce “a series of production
restraints”, resulting in an in-
crease in the purchase of offshore
and imported oil by the federal
government.

“Lougheed intends to deter-
mine the actual monetary figure of
lost Alberta revenue due to the
increase and then cut back produc-
tion equivalently,” said Thorsell.

This would negate any

-profits the federal government
might realize from a proposed tax
on natural gas and oil, because it
would have to abserb an increase
in petroleum subsidization
payments.

Lougheed will also claim the
Transfer Act of 1930 has been
repealed, said Thorsell. This act
guarantees provincial ownership
and control of natural resources.

It should be noted that the
Alberta government does retain
control over the production of
natural resources despite imposi-
tion of the Petroleum Administra-
tion Act, said Thorsell.

In a nutshell, Thorsell said,
Lougheed’s plan of attack will be
to call for the people of Alberta to
"“reject the federal government’s
seductive bribe to protect provin-
cial resource rights and prepare to
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continued from page 3

He said the best way to get
government action on disarma-
ment is to write letters to MPs,
Cabinet Ministers, and the Prime
Minister, and strongly voice your
concern.

Epstein’s lecture was jointly
sponsored by the U of A Institute
for Strategic Studies, the Political
Science Undergraduate Associa-
tion, Project Ploghshares, The
Nuclear Concern Committee of
the Edmonton UN Association,
and the U of A Chaplains Associa-
tion. :
The UN has declared Oc-
tober 24-30 worldwide Disarma-
ment Week. '

accept a recession.”

Thorsell said he believes this
plan is not “the best one for the
people of Alberta because the
budget descriptively offers Alber-
tans a sustained economic boom.”

This was supported by
political science Professor Garth
Stevenson who. said the Liberal
energy pricing arrangements
were a "coherent and commen-
dable strategy”.

Stevenson noted that the
Alberta government has been out
maneuvered because any opposi-
tion can only appear to favour the

oil industry and large mul-
tinational companies.
Basically the proposed

energy taxes wili result in a
transfer of revenues from the
private sector to the public sector
witha relatively small drop in
provincial income, said Steven-
son.

Any action, therefore, would
be seen by the public to support
what is already considered the
exhorbitant prices and correspon-
ding profits that are enjoyed by
the multinationals, according to
Stevenson.

Stevenson remarked that
Lougheed had probably written
his response before the budget

was released and that his response |
would have been the same |
regardless of the budget. '

aeY/ YOU CANT BEAT
THOSE ENGINEERING
DRINKING SONES/!

your next step.

by a management

determine what is

may receive.

After you finish your degree. .
next? A professional career in management —
business or government — is an -
attractive option for many graduating
students. If you want to work to a
management position, the RIA program is

accounting professional.

|

I

|

The RIA designation |
will complement your

college or university I
degree. Your present

course of study will l

|

|

required for the RIA
program. Enquire now
as to exemptions you

. what’s

Management accounting is one of the few
select professional disciplines that leads
directly to a management career. As an RIA
Management Accountant, employers
recognize that you have
successfully acquired the
accounting theory, the
specialized management
skills and the practical
work experience needed

toll free 1-800-332-1106

program.

Name

Management in mind?
Once you've decided, make us your

The Society of
Management Accountants
of Alberta

810 Fifth & Fifth

505 - 5th Street S.W.
Calgary, Alberta

T2P 3J2

269-5341 or outside of Calgary call

Please send me more information about the RIA

Accreditation can be as little as 2 years away.
The curriculum is divided into three areas:

Financial Accounting — a basic
understanding of accounting theory, principles
and procedures required for financial
reporting.

Management Accounting — accounting
skills required in the management decision-
making process and the control of operations.

Management Studies — to complement
financial and manage -
ment accounting skills
with the tools and
techniques for effective
management in the 80’s.

Be ready to join the
new decision-makers in
Canada. Put yourself in
the forefront both as a
university graduate and
as an RIA Management
Accountant.

Address

For more information

City

on how you can become
an RIA Management

Province

Code
s Accountant, return this

University or College

coupon.

| Academic Program

next step.

I
|
I
|
|
|
I
|
|
|
— |

California Weekend
with music by the best of California

THE DOOBIE BROTHERS

EDMONTON’s ONLY ROCK STATION

THE EAGLES

LINDA RONSTADT

JEFFERSON STARSHIP

THE KNACK

JACKSON BROWNE
AND MORE!
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