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T'IN-ANCIL
THE PRICE 0F SAVING MONEY

PRESIDENT WILSON'S remarkthat "If this country can leara
something about saving, it
wiil be worth the literai cost

D! t.he war in money anti resources,"
bas ai its logical outcome the War-
Savin.gs Plan of the United States
Qeverulment, which la now lu opera-
tien. The Liberty Loans have brought
rorth an inspiring response from. the
People, remarks Franki A. Vanderiip
In t.he Forum; and atda that it la bis
E-xPectation -that the $2,000,000,000
War-Savings Stampa will be disposeti
)f before the end o! 1918.

Thýe per capita savings lu the States
ItO uow estimated at $50, lu compari-
'On ilth $86 for Switzerlanti, and $98
Eor New Zealanti. It la apparent, there-
!ore, that In spite o! getting the high-
M5t wages ln the woriti, the people o!
:he States have been extravagant and
nldned towarti împrovident living.
111lY thbe realization that by savlug,
[hey are holping those-who are untier-

lOigIndeacribable bardship, will
)ring them up sliarply to their obliga-
aion lu this war.

Se colossal la the total of the war
5xPenditures to boe met this comIng.
Vear by theo United States Govern-
lieut that the mInd cannot grasp ItL
It representa nearly lialt o! the Nia-
UOn's annual Income from ail sources;
ind cau only be madie Up If the peo-
>1. eut dowu their demanda. The por-
'OuI who buys an unoecesaary, thing,

i TOSe Peop1e whO stili Po6rslst la that e
the belle! that Germany can holti portan
out mucli longer, wou.Id be source

LtlY eneourageti by a comparison of that il
Pre-war expentilture anti the involv

lieds o! finance o! the, respective beeu
2tries. Slr Etiward Holtien, a leati- o! "IJa
Britiash bankiug authorlty, gîes The a
!loowing figures, shewlng the ber- lai ope
ilia o! the thi-se countries to té shoru
O!f97 tiens;

mlauy (fioatlug delit verted
id war boans).$95,500;000, 00 ak

at Britalu (fieating 1 establ
37bt anti war boans).. 24,500,000,000 Aloi
ted States (lnclutilng wve hi
eu8 te the Allies).. 19,000,000,000 Germi

la n10t the comparatlveiy trifiing four y
8la Germ;ai borrowlngs over reut Il

The Guide GotFOBlOiY ever more naturally got eut f

the very thing lie was fitteti ly Portai
temlperament and tra.ining té get crookî

71 the Grain Growers' Guide wI'en ten y4
Iceuitly got Norman Lambert of! the weste:
'Date Globe for associate editor. the

ton years anti more the organ Growe
lie Grain Growers' Association lias associ

a great many eyea upon a large years
'ber e! Important developments la coi-ies
Weat. Ne paper lu Ainerica has gratin

Igtered more drastic evoliitloits Iug k
i"unew parliameut of ag-ailana, the pie ln
est solid democracy ef the soil. ln the W
1''pact upon Canatilan politIes lias kne

R steetiy trumpet ln the Guide. St.
enother western pa.pera turueti Guide

le Once lu a while te look at the somel

ne matter how smali the cost, la comn-
peting with .the Gevernment for the
labor used la preducing it; anti this
labor la taken away !rom. the great
task o! protiucing necessary goods.

War-Savlngs Stampa represent,
without qualification, the finest invest-
mont ever offereti by any Government
to Its people. It la not only the safest,
but the most couvenient anti most
profitable metboti o! accumulating sav-
!ngs. The Government goea te ail the
people with a financlal obligation sO
designeti that every one, even the
chiltireni, can become owner of a $5
War-Savings Stamp, which la backed
up by ail the"resources of the U. S.

The money to purchase thia $2,000,-
000,000 issue must corne front the sav-
ings, the sacrifices anti devotion o! the
people. If front a speuth brift nation
we can become a thrl!tY nation, thon
somethiug o! far more Importance
than the more raiaiug of the dollars
will bie accomplisheti. Sucli a result
wouiti counteract ln Its !ar-reaching
value mauy o! tho terrible basees o!
the war.

Everyone <can save a little, anti
everyone eau avoiti the wasto whilch
costa livea. There la !aclng us a prob-
lem o! appalliug magnitude, te whIch
the anawer must lie a !ree anti loyal
reapense on the part o! every Ameni-
can citizen. A unitoti America cau
give a final aibd conclusive ainswer te

autocracy.

f the other ceuintries that la im-
t, but the tact that lier i-e-
a, are conslierably smalier; andi
iorder te iraisle the liuge sumas

ed, the German Goverument lias
,ompelled'te resert te a'system
ck anti the Beanstalk"' fin ance.
kl!uliy prepareti banklng laws
ration before the war have beon
of ail their pretectivd regula-
Treasury Buis have been con-
Into bills o! excliange, anti Lean
with lssuing powers have been

isheti thi-oulieut the country.
îg'wlth titis national baukruptey
ave, the complote paralysie e!
in forelgu commerce for nearl[Y
'ears, tegether wlth polit.ical un-
severy part ef the Empire

Himn
rom the blg reti buildîig near
ge Ave, eut ever a thousanti
ed~ trais arnong the fai-mers. For
ears te Guide hll beau talkiug
ru fai-mers as representoti by
uow almost tieepotie Grain
ira' Grain Co. anti lts parent
ation. For lte best part of ton
Norman Lambert as western

pondent for the Globe, ince lier
ateti from Varslty, ha. been do-
sa bout Wo luteroat easteru peb-

the western farm. Ho knew
resteru tai-mers botter than lie
the crowv that passes Mollada
The GuâMe noticed that. The
began D. want somebotiy. 'Ihe
ody wu Lamubert, wlie may lie
>d among the ulw arrivais lu
elti of essentially lie-journaliurs,
ila wliat the G. G. G. in.

We Act as Adents for
Individual Executors

I ndividuals appointed as Executors of Estates ffre-
quently find they have flot the time or the exper-
ience necessary to properly administer the Trust.
We act as agent for such Executors, managing the
.estate. investing the funds, collecting the revenue,
and remitting it to the beneficiaries, keeping and
rendering proper and systemnatic accounts.

Write for Par ticulars

ESTABLISHED C OR POR AION HEAD OF-ICE
1882 TORONTO

BRANCHES:- OTrAWA ,WINNIPEG, SASKATOON, VANCOUVER

NEW RECORDS
Resuits aecured durlng the past

year re-affIrmn the position of the
Sun LIfe of Canada as the largest
lfe assurance organization o! the
Dominion.

P'afr deallng and progressive
business methods have given it
leadership In annual New Busi-
ness, Total Business ln Fores.
Assets, Surplus Earnings, Net Sur-
plus, Total Income, Premlum In-
corne and Payments to Policy-
holders.

British America Assurance
Company

(FIre, Marine ýand Hait.)
IncorPorated, Â.D. 1833.
Aets over $2,600,OOO.OO

Luo.ee PMit aine orga.aeeon over

HEAD OFFICE, . TORONTO.

"Exe.cutor! "-

"Preent!."
A N executor ought{~to be availabte to
assume immediate con'-
trot of property entrust- I
ed to him by will. A
personal executor mayU
be sick or at a distance
<when needed. A Trust
Company 1, always

preseit

Acts as Executor [
capital

paid up, $1,500,000
Roerve. . . 1 .500,000

18-22 King St. East
TORONTO

= U

Canada Permanent
Mortgage Corporation

Toronto Street - Toronto
Established 1855.

Presadent: W. G. Gooderham.
F¶ret Vice-Preaident: W. D.

Matthews.
Second Vice-Preaident: R. S.

Hudson.
Joint General Managers: R. S.

Hudsoni, John Maasey.
Assietant General Ma.a&er: George

]E. Snsith,

Paid.up Capital .. ........ 6,000,00.00
Reserve Fund (earned> ) 5,250,000.00
Unappropriated Profits .. 197,977A41

Capital and Surplus..$11,447,977.41

DEBENTURES
For sumas of one hundred dollars and
upwards w. issu, Debentures bes.ring
a sPecila. rate of Interest, for whtch
coupons Payable balf-ye.arly are at-
tached. Thoy ni" be mnade payable
ln onte or more years, as deaired.

-They m'O a
LEGAL INVESTMENT FORTRUST

FU NDS.

Cawthra Mulock& Co.

Trats Sto" Eulufup

Brokers

12 KING STREIET ES
TORONTO, CANADA

W. Ray, Seii a»nd Quota
MINING STOZKS

Authentie information available
te iutereated investors

Plummer & Co., stock Droker,
108 Bay Street, TORONTO.

German's. Decrepit Finance


