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! GUERILLA TACLICS.

‘fhe utter lack of concerted action™and
recognition of leadership, coupled with
the disposition of each man and news-
paper to hit where and how he can, has
zreduced the Conservative party in large
part to a state of guerilla warfare. What
the party would not stoop to do as a
whole, individual members can be founi
to: do, and they seem to be the active
eleément. There appears to be no innuendo
too mean for some of the Tory papers to
utter, no suggestion too contemptible, noc
any misrepresentation too dishonorable.
We say “some” of the Tory papers; for
there are quite a number throughout the
Dominion which still exhibit a commend-
able spirit of chivalry to an opponent,
and - have proper notions of fair play.
Among these, however, we cannot include
the “Sun.” It is, we regret to say, one
of the chief offenders against fairness 'a
political warfare. -

Many nustrations migh: be given as

showing how these :uctics are employed.

from day to day; but two or three from
the columns of the “Sun,” which is one
of ‘the best exponents of the guerilla game,

masy  COMMETCIR]  sAVOrllsomSsiy
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each day comes out with the statement
that in 1896 the premier said so and so.
Of course there never was such a docu-
ment, as both these journals very well
know, and if there was it is sheer in-
‘ sanity to say that either Sir Wilfrid
Laurier or Mr. Tarte wrote it. The
: Montreal Gazette, which is a pretty strong
; party paper, has not so much as men-
tioned this latest roorback, although it
is published in the province of Quebec;
but then the Gazette does not fight its
political battles along guerilla lines.
Nothing short of sheer despair could
possibly drive a newspaper into the

nzenbtg iadoption of discreditable methods against

!an opponent. It is a beaten enemy who
takes to the tactics of the outlaw, and

set their faces against him. It cannot be
different in politics, and when citizens stop
to think, it will be found that the guerilla

time he may harrass and hinder the ob-
jects of his attacks; he may even gratify
gsome of the instincts of revenge; but he
will not materially assist the cause which
he has espoused.
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THE VICTORIA BRIDGE AGAILN.

We find the following: paragraph in the
las. issue of our highly esteemed contem-
porary, the Halifax Presbyterian Wit-
ness:—

The opening of the new Victoria bridge
at Montreal calls attention to the amazing
progress in this important science and art.
The old bridge, opened by the Prince of
Wales in 1860, was justly regarded as one
of the wonders of the world. It weigh-
ed 9,000 tons, was 10 feet wide and 18

bridge weighs 2,200 tons, is 65 feet wide
ama 40 feet high and cost $2,000,000. The
new bridge is many times more capacious
and more durable, yet weighs less than
one-fourth as much and costs less than
one-fourth the money.

As the Witness is devoted to the cause
of truth and righteousness it will doubt-
less be glad to have the inaccuracies in
ihe above paragraph corrected, especially
! as similar paragraphs have been used by
: unprincipled and untruthful Conservative
papers for the purpose of inducing the
people of Canada to believe that the gov-
ernment in bonmusing the bridge to the
extent of $300,000 and paying the Grand
Trunk Railway Company $40,000 a year
as rental is giving too large a sum for an
cqual use of the bridge with that com-
pany. Sueh a case might possibly be made
out if the mew Victoria bridge had cost
cnly $2,000,000.

The new Victoria bridge, however, is
only a new bridge as regards its super-
structure, and the sum of $2,000,000 which
is put down as its cost only applies to the
cost of the superstructure, for it rests on
the piers of the old bridge. So true is
this statement that the new superstruc-
ture was actually built around the old
cue, so that the eld tracks continued to
be used for the passage ef trains until
the new superstructure was completed
and the rails laid upon it. The enormous
cost of the old Victoria bridge was due
te the expense involved in placing piers
in the St. Lawrence River at that point
with the current running at the rate of
ten miles an hour, and carrying with it
in the spring great masses of ice from the
upper: lakes. The piers of the Victoria
tridge are twenty-four in number, 92 feet

has but few sympathizers. In the mean- :
4

feet high, and eost $8,813,000. The new '

will suffice. When the second comtigent
from Canada was called out, that high-
ly patriotic journal felt warranted in say-
ing that the acceptance thereof by the
War Office would have come sooner if
there had not been a lack of heartiness
in the offer by our government. The ob-
ject of this was to throw doubt upon the
gincerity ef the ministry in the matter,
and to prejudice Canada in the eyes of
ihe Empire. A fair opponent would met 4
have suggested such an idea. Then it
reproached the government with the fact
that New .South Wales was getting her
contingent away sooner than we could
get ours off, although the unfairness of
this comparison is seen when it is remem- Victoria bridge could not have been
bered that New South Wales is sending ! iuilt for $2,000,000 or for less than three
but 250 mounted men, none of whoin | wmes that sum but for the fact that the
would have to be brought further than

500 miles to the port of embarkation Not ! for it to rest upon.
a word was said respecting the fact that; The old Victoria bridge was an iron
the Canadian offer was actually made tube not 10 feet wide, as inaccurately
long before the offer from New South stated in the paragraph, but 16 feet wide:
Wales. That matter having been work- It only contaived 4 singe track, but as
ed industriously for a few days, the “Sun” | {he piers were 33 feet wide at the top the
med to theo:n:ll: of stirring up trouble | huilders of the bridge evidently looked
use part e contingent could not ! jcrward to the time when a setond tube
Tbe!‘:‘ie‘ut from the port of St. John, _ land a second track would be requirea to
e
B L e o e e S
B i u T et © €O | bridgés had gone out of fashion, giving
patriotism wonld. have bl;en to hglenu:;e o iR T
St I ity ‘way posbl P s € | and stronge#, If the figures of the weight
€, Fatler | ot the superstrfiétures of the two bridges,

than to 'hinder and make difficult the - :
Weriots Lk in Band. Certaiily it the as stated in the paragraph quoted, are

long at their foundation in the line of the
river and 223 feet in width on the line of
the bridge. At the summit their original
size was 33 feet by 16 feet, but at a point
30 feet below their summit their length
was increased by 10 feet, the top of this
extension being flat so that the pier could
be carried to the top upon it giving the
pier a length of 43 feet at the summit.
Thes¢ piers and the two abutments
as originally built contained 3,000,000
cubic feet of masonry which has been very
little increased for the purpose of fitting
it. for the new superstructure. The reader
will understand from this that the new

piers of the old bridge were there ready

‘Conservatives had been in office at this
time the Sun would not have put forward
any of these objections. But patriotism
-and just treatment have no place with the
guerilla fighter, whose sole aim is to wound
and cripple an opponent by any and every
means available. Hence the contingent
‘was made use of.

Contemporaneous with the attacks
based upon the sending of a contingent
to South Africa are the daily slanders
heaped upon Mr. Tarte and Sir Wilfrid
Laurier. Some disreputable Tory in Que-
bec got up a story the other day in rela-
tion to an anti-British pamphlet having
been distributed in Quebec during the
campaign of 1896, and this sort of material
was welcome powder and shot to the
guerilla. The Sun immediately attributed
the brochure to Mr. Tarte, and has been

correct then each piex’ which formerly had
1o carry almost 400 tons ¢f superstructure

that no increase of the siz¢ of the old
piers would be necessary. In the new
kridge the double track for the railway

stone of the old piers, while the road-
ways and foot paths on each side are sup-
ported by the steel superstructure, with-
out the necessity of widening the summif
ot the piers to the full width of the new
bridge whica is 65 feet. To ascertain the
cost ot the new Victoria bridge the cost
of the old bridge must be added to the
$2,000,000 the new superstructure is said
to have cost, less the sum obtained for
the sale of the old tube for scrap ironm.

»

|
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What a model man Mr. Tarte would be ;

dealing with if in that sense ever since.

bas now to carry less thad 90 tons, so !
. the equivalem:

is in the centre, resting on the solid loas obstiuists .
ion.

' catch and hpld’ the publicea r-

THE CARLETON ELECTION.

lefon was held yesterday and Mr. Frank
R. Shaw was nominated as a supporter
of the government and Mr. Fleming as
the candidate of the opposition. There

ought to be no doubt a8 to which catis !
didate should be elected notwithstandirg |

the fact that the opposition are trying to

prejudice the minds of the electors by !

all kinds of side issues, which have no
connection with our provincial politics.
Mr. Shaw is a man admirably well fitted
to represent a county like Carleton in
. which agriculture is the leading indus

.t,y. As for Mr. Fleming he has been a

; 5 ; defeated candidate on more than one:
all chivalrous and self-respecting people

occasion, and although he polled a good
, vote, . there is no reason to believe that
the ‘people of Carleton County are more
faverible to him now than they were in
1895 and last year. So far as the govern-
ment are concerned it cannot be fairly
questioned that they have shown them-
selves worthy of the support of the con
_stituencies. No man has labored more
earnestly for the interests of this provines
j than the Hon. Mr. Emmerson, and Lis
, cclleagues have one and all given him
* their loyal support in the measures he has
framed for the advancement of New
Buunswick interests. The people of Carle-
, ter county certainly are not likely to pre-
‘{er a member of the opposition to a sup-
porter of the government at this stage
of the life of our local parliament, nor
would they desire to accept one of Mr.
Foster’s friends as a substitute for one
who will stand well with the powers that
be.

3 i e g

ONTARIO CROPS.

t

I No province in Canada publishes such
; complete statistics of its crops as Ontario,
although Manitoba is a close second. The
latter provinee is justly regarded as the
great wheat growing region of Canada, but
Ontario is still a great wheat growing
province, and but for the failure of the
fall wheat last year it would have led
Manitoba even in wheat. The extent of
the failure in fall wheat may be judged
from the fact that in 1898 the crop of fall
wheat in On\ta.rio reached the large total
of 25,158,713 bushels grown on 1,048,122
acres of land, while last year, although
the average of fall wheat was greater the
crop was only 14,439,827 bushels, the j'ield
per acre having fallen from 24 bushels in
;1898 to 13.8 in 1899. In Ontario spring
wheat takes only a secondary position as
compared with fall wheat, the crop last
year being 7,041,317 bushels, against 6,873,
785 in 1898. The barley crop was better
than in 1898, being 14,830,801 bushels in
1899 against 12,663,668 the previous year.
Qats was also a larger crop than in 1898,
the yield being 89,897,724 bushe]s in 1899,
against 86,838,203 the previous yeany: E’eas
continue to be largely érowii‘ﬁ'&“tuio
the crop for 1899 being 15,140,790, against
13,521,263 the previous year. The turnip
¢rop of Ontario in 1899 was 57,878,390 and
the corn corp 21675234 bushels both be-
ing somewhat less than the previous year.
Ontario still easily holds its position as
the leading agricultural province of
Canada.

AN EXCELLENT STATEMENT.

ey S o p——gE PE——

| every opposition charge agains
ernment has been muddh

'fhe nomination for the vacant s-at
in the Legislature for the county of Car

away, and any force it
has been lost in an avalanche ©of words.

ad or dribbled vnite’s last message said the attack had
may have had been renewed, and he added the words

“hard pressed” but whether he meant

t the éov- come up in great force from the gouth. | crops, getting out lumber, etc., and this is

efiected without disturbing the general
narket, and without causing any violent
cpasms in money matters, while afford-

If they intend to repeat these tac tics dur- | that he was hard pressed or that the at- i ing a sufticient supply of tunds in the re-

ing the coming session the minister.
not suffer except to the extent of be.
intensely bored.

POLICKE MAGISIRATE RIiTCHIE.

A correspondent calls our attention to a
speech made by Mr. H. B. Hetherington
in Queens county, in which he is alleged
to have stated that Police Magistrate
Ritchie of St. John, who is a Roman
Catholic, was never known to make an
honest decision in court ‘when he had a
i Protestant to deal with, and he asks us
whether this statement in regard to Mr.
Ritehie is true. In reply we can only say
that Police Magistrate Ritchie has occu-
pied his present position for ten years,
and we have never heard any such charge
! preferred against him by any responsible
person in this eity. Mr. Ritchie is a
judge in a civil court having jurisdiction
up to the sum of eighty dollars in actions
of debt, and he is also a criminal judge
for the city and county of St. John. Dur-
ing the ten years he has oJccupied his
present position he has probably had be-
fore him not less than thirty thousand
civil suits, and almost as many criminal
cases, yet we have never heard it asserted
that any one of these cases was decided
on the religion of the party concerned. In
this city the interests of clients are guard-
ed by an able and watchful bar, number-
ing one hundred members, and if any
such unfair conduct as has been charged
against the Police Magistrate had been
observed by them it would not long have
remained unresented. The fact that mno
man in St. John, lawyer or layman, has
ever made such a charge against the
magistrate, and that it was only made by
a political ineendiary in Queens county,
should be sufficient to convince reasonable
people that there is nothing in it.

T R S TSRS T

A MEAN TAUNT.

It is humiliating enough for the Liber-
als to realize how thoroughly their hands
are tied by an obstructive opposition and
a partizian senate, without having it
rubbed in. Yet Sir Charles Tupper has
‘been doing that ungracious thing at the
Pacific coast. Speaking at Vancouver on
the 19th. ultimo, he referred to the Lib-
erals as ‘“the party now in office—I was
going to say in power, but they have
never been in power.” This was a mean
taunt, the smart from which is all the
keener because Sir Cuarles spoke within
the truth. It is a deplorable faet that
while the Liberals have a large majority
in parliament, and are supported by pub-
lic judgment, they cannot carry the mea-
sures which they believe to be for the
general good. They are first hindered
and obstructed by the minority in - the
House of Commons, and then utterly

at least, had a narrower majority than
that which sits behind Sir Wilfrid
Laurier; yet he found no difficulty in car-
rying his gerrymanders, his franchise bills
and every other measure which he brought
forward. The senate was friendly, and
the Liberals in opposition realized the par-
amount rights of the majority. So, we

The statement of the result of the year's

operations of the Bank of Nova Scotia is
an excellent one and clearly shows: the

prosperity and stability of that old ﬁ.nan-J

cial institution, - The profit and loss ac-

count is as follows:—

Capital plid UPeooesdrrnrernpenne

Reserve md TTiITitsat s ri i3 ad 0
i Profit and Loss. s

Balance froft lagt year.......... $ 30,542.36

Net profits for curtant year after
writing off all doubtful debts. - 301,082.03

ol

R ity

Officers’ pension fund.......... - 10,000.
Added to reserve fund....... .. 150,000.00
Balance carried forward... 30,568.57

SR b e

. $33L,574.39
There are few bamxs an).l.ere that
' can show so _gcod a statencat as the
above. The Ba:k of Nova ‘icotia has
been established in this sity ' r so many
years that our j::ople regard .. as a home
institution.
S—

.

; . TALK (Z OBSTRUC..ON.

It i fdtima’ d by the Moni:2al Gatette
,that the .cOPos: ion will not 2 guilty of
» gill feel it ‘o be its duty
| to “call atteatien”’ to sv iy maters,
{ and thereby tc use up 2 gooa deal of time.
: It would be _~teresting to kmow what

obstruction b..

name the opnosition would zpply to the
. proeeeslings ©- iast session. The bound
> Hapsard official reports

{ volumes of th
were dist mibutzd recently. There are

three of the *m, containing in all, we think,
. of 20,000 :verage pages of

8 book. An 4 NN

orr the plea that i¥ b
attention to-the mam
edness of the governma
and merits alike are ﬁﬁp,

a mass of rubbish, into wh #try to dig. . th
have the courage and indun corrupt it demonstration against Colexllso, where - e
If the government were really  'han this| Boers were found to be in force. The

could ask for nothing better »
foolish obstruction, which simp Y.
the pub%e and discourages 116%™ 5
paying any’ attention whatever @ e
matters. On the other hand, : an op!

tion which' really had a damy 1wind e
if he read all the slanders that are con- | against the government would ¢
The Toxjpnto Mail and Empire saddled the nected with his‘name day after day and ‘ sent it in a shaip, incisive” wa;
puthorship on Bir Wilfrid Laurier, and never once defended himself. ‘

7 00

{ ment a farce in Canada.

say again, it is bad easough for the Lib-
erals to feel their helplessness without be-
ing taunbed by the man who is chiefly ac-
countable for the state of affairs which
' has all but made representative govern-

o )| THE WAR IN SOUTH AFRICA.

| 'The reversé Which General French has
! sustained, although a small one, is an an-

the ability of their generals. It has been

00 | the fate of every British commander of a

detached body of troops in South Africa
to meet with reverses and to have men
taken prisoners. First it was White;
then it was Gatacre; then came the re-
verse to Lord Methuen, followed by the
defeat of Buller, and now we have the
news of seventy of General Yrench’s little
force being captured. Shall we put these
disasters down to the incompetence of the
British generals. or to evil fortune, or to
locat conditions which are unfavorable to
the European method of conducting war?
These questions are hard to answer, but
1t is clear enough that among the British
generals in South Africa there is no man
of genius who is likely to strike a new
line and beat the Boers by strategy su-
perior to their own. The hopes of the

3 vn.ll tatk was being hard presst_ad does not ap- | motest country districts.
ng pear. General White is a master of ob-;

| scurity in language, so we must take his
] me Ssages as they dre sent and interpret
them .@s best we may. The Boers are
evidently ‘making- one last desperate ef-

Ladysmith which has been

fort to capture . ;
tesieged for more tn? two month; bomg
~itish soldiers are

nine or ten thousand Ba. ;
icooped up there by abont twenty-five
thousand Boers while @ British &y of
thirty thousand men is looking on welp-
lessly owing mainly, it would seem; to the
incompetency of the man in command,
General Buller. These are thie cold facts,
snd they recall the days when it was said
of another British army that it was an
army of lions led by asses.

MORE REMINISCENCES.

Out at the Pacific eoast Sir Charles Tup-
per has been giving further evidences of
his remarkable vigor 6f body and mind.
He was able to :ﬁeak for three hours at
Vancouyer without apparent exhaustion—
on his own part at least—and to give sub-
stantial proofs of an exceedingly retentive
and far-reaching memory. He spoke with
considerable circumstantiality of the lead-
ing events in his first election campaign,
some fifty odd years ago. Sir Charles him-
self said it was sixty-four years ago;
that must have been a slip, and as Nova
Scotia was then a British colony we are
perhaps justified in applying the present
preferential tariff and reducing that figure
by twenty-five per cent. Most of Sir
Charles’ statements will bear even a more
liberal discount and stll be over proof.

Then he dropped down to 1864
and told the story of con-
federation at great length, probably

methods, embracing the A B C of things,
were necessary in that distant province.
He certainly seems to have omitted noth-

but '

taking it for granted that kindergarten :

Owing to the
absence of such a method in dealing with
special” and temporary demands, involv-
ing millions of dollars, the United States
ty ancial and commercial pubiic frequent-
. ly have to witness severe pressure and
h gh rates of interest.
1t surely should be cause for very great
satisfaction to the Canadian people that
gihe system upon which the banking cor-
! porations of the eountry rest, has beem
constructed with 0 much eare and skill,
lhe wisdom of those who have evolved
apyl framed the various acts constituting
the bsnking act, is proved by practical
results, clea¥ to all beholders. It is not
making ant unwarransed assertion to state
that there is pot always evidence ef ap-
preciation regavding the important part
performed by banks in building up our
 country, and in keeping pace with and
cccasionally leading in the progress showm
in all sections of the dominion. Without
bank- capital and banking facilities, how
the wheels of commerce would be retard-
ed or brought to a stand-still! TIt'is there-
fore a duty owing by every Toyal eitizen
to his country and the ccmmunity im
which he resides to endeavor to encourage
all strong and worthy banking institu-
tions. It is a comfortable thought, and
as true as comfortable, that our Canadiam
banks are for the most part sound, weB
managed, and oeccupy an essential and im-
portant place in the up-building of this
young, growing nation. Among the strong-
est and greatest of these banks is the one
to which allusion is being specially made
in this article. A despatch a few days
ago to the Telegraph, intimated that a
movement is going on, involving the
change from Halifax to Toronto of the
i head office. Such change if carried into
effect, will not make it any the less a
maritime province bank, and therefore
one in which the people of these prov-
inces can feel less interest. Rather should

thwarted by the irresponsible senate. Sir:
John Macdonald, during two parliaments:;

ing from the history, not even a glowing ; 5 ] :
account of the prominent part which he | they experience ’f’t“f“ct“’n that the
himself took in the negotiations then cur- ; growth of the bank in late years has been
rent. so signal and pronounced, as to call for its

As further demonstration of his mar- coming into closer contact with its great
vellous memory, Sir Charles took up the : fellow- institutions in the more populous
leading phases of the Pacific scandal. This centres of the Dominion. No doubt it
feat is better appreciated when it is re- | would in this way be brought into eloser

and quicker touch with the many and im-

membered that there are today, besides
himself, but four members in parliament portant branch offices opened in the west,
and such condition should operate im

who were there when the famous bargain
with a now deceased millionaire was ex- . favor of greater power and influence, to-
posed. There are, indeed, several mem-’gether with enlarged capacity for serving
bers in the house who were not then born, . their numberless customers. We are not
while more than two-thirds of the repre- | aware that there is any definite announee-
sentatives of that remote date have passed ! ment looking to sueh proposed change, but
away. This latter fact probably furnishesf.it would appear to be a eourse having
the reason why for a great many years, 'much to commend it.

both in parliament and in the public press, | In order to realize the advance made by
nothing has been said about the Pacifie / the Bank of Nova Scotia in late years, the
seandal. It is, however, satisfactory to reader may compare some items from the
notice that Sir Chafles Tupper still recol: gtatement of 1894—five years ago—with -
lects that unsavory event, although he,  those of 1899:—

| noying incident, and is calculated 0’ ;ined to demur. On the other hand, if it
$381,574.39 | oyuse the British people to lose faith in conduces to peace, we are willing to let

even Vancouver go. It really does mot

affect the fact.
i

BANK OF NOVA SCOTIA. I

It is with a sense of pleasure that we

bave examined the annual statement of

the Bank of Nova Scotia for the year
which closed on 31st Dec., 1899; for while
the head office of the bank is not in St.
John, yet it is a maritime province bank,
2nd to the pegple of these provinces it
| should be a matter of very great. interest
and no small measure of pride, that they
can point to a home institution, dating
ite origin back almost seventy years ago,
which has passed safely through all the
. hanges — political and
which nearly seven decades have wit-|
nessed. Now, like the sturdy oak that

commercial — g rag $2,162,5710 against $1,300,000,
i of $862,570 in the reserve, which shomid

gains its strength and magnificent di- |

British people now are centred on Gen-
eral Roberts who will arrive probably on
Wednesday, and who is a general of a

,mensions by contact with the elements |

! above all men now alive, ought to be glad ; Assets.
to let the facts rest in oblivion. _ 1894, 1809.
Sir Charles did not forget to remind ° D%’:fn? - $ 160%‘% i'ggg%
the people of Vancouver that he was the T, l?:.g; nlganks' 312i594 "809 557
founder of their beautiful and prosperous Notes and cheques of
city. This claim he established by a se- Stotllillelr bm}(:ils: 402,288 680,838
quence of events. Without the C. P. R, Stering exchange i
there would have been no Vancouver, and : Re:;m:;at:e‘ a.nd -+- 2,000,726 2,176,064
without Sir Charles Tupper there would mort:gages ‘‘‘‘‘‘‘ 16,616 851
have been no C. P. R.—these were the Bank premises,
two leading links in the chain. Accepting _ safes, etc ........ 4,420 18,640
the premises, the conclusion is logical. We Notes overdue 17,284 1,509
have long grown familiar with the pater- 1ote310&gisscoaul;‘:ed.. 7098495 12,393,849
nal claim which Sir Charles makes in rela- Liabilities.
tion to the rest of Canada, and there is ' 1884. 1899.
no use in making a fuss over the question '} epomts on call......$1,073,104 94,386,200
of who founded Vancouver. If, however, | « notice. ... 4,838,870 9,213,963
it rests upon no better foundation than: by other a0
't%me claim madt.a by Sir Charles on this Not]:mi‘: i ulatlon 1,’17591"89% 1,670,368
side of the continent, that he was the best ihafts between branch- :
friend St. John ever had, we would bein: . o5 ... ........... o 120.459
Capital . 1,160,900
Reserve ....cecooveee 1,300,000 2,162,570

Unquestionably the foregoing figures af-
ford unmistakable evidence of wonderful
¢'owth and prosperity, amd ' prove that
the Bank of Nova Scotia is rapidly taking

i 1ank with the very greatest of the Canad-

ian banks in the volume of business trans-
ccted, and second to mone in finaneial
strength, as tested by liquid and available
wsets, in which respect its strength is.
particularly -noticeable. Where all the
tgures speak so plainly, it is scareely’
recessary to select any special items, but
it may be pointed out that the capital has-
been increased from $1,500,000 to 1,760,900,
while the reserve fund, which in 1394 was
$200,000 less than the capital then, is DOW

£401,670 more than the present capital, be~
a growth

satisfy the most exacting person. It is
proper to add that of this increase,. th’
sum of $287,570 was derived from preml

and the passing of the years, it presentsf w.us obtained by the sale of new stock.

1 ank premises, safes, etc., have been Te

1..oportion of this
s p .iberate and sense-
- i s “?I"]'.?: cannot be justified
vas intended to direct
‘told sins and wick-
»nt; because sins
ly buried under
‘ch few would

wearies
from
c

arely pre | 5°
;:;_ other in the afternoom,
- :

Afghanistan clearly showed.

would have made

T€aso!
tack made by the Boers o
¢t Ladysmith on Saturday,
which General Bulle;
d; & late hour yester
appears Wer
Saturday, one in

high order, as his successful campaign in

It had been expected that General Bul-

the spectacle of a venerable insmtution,'g
possessed of strength and stability, ite
branches too, like the oak, spreading far
nnd near.

cuced to an apparently nominal amount,
| camely $18,640. Past due bills are aston-
1+ hingly small, viz: $1,509, against $17,284

ler, who has now a large army with him
south of che Tugela River, and who is
very strong both in cavalry and artillery,
an effort to relieve
Ladysmith before the arrival of General
Roberts. But he has apparently not done
tius as yet, for his despatches to the war
office dated yesterday make no mention
of any movement on his paxt except a

n of this demonstration was an at-
n General White
the result of
r had not ascertained
day. Two attacks
e made by the Boers on
the morning and the
the Boers having scasons every year,

in 1894, offering evidence of clese watch-
fu'ness and conservative business methods
on the part of the bank officers.

Profit and loss account, after writing off
all bad and doubtful debts , shows net
vrofits for the year of $301,032 from which
d1vidends of $141,007 have been peaid; $130,
(00 carried to reserve account and $10,000
applied to officer 8 pension fund. ‘'hat
tkese handsome profits have beea earned,
v hile the bank has kept itself in a strong
£unancial condition by maintaining 80
large a proportion of immediately avail-
able assets, speaks much for the ekill and
ability by which it has been and is being
nanaged.

The full statement of the bank, which
eppears in this issue, speaks for itself, and

"I'he banks of the Dominion generally,
ate of a class to justify the people in re-
garding the Canadian pbanking system
with pride. It may not be perfect, but
it has peen improved from time to time,
wtil mow it is such an admirable system
(hat it challenges admiration from bank-
ers in other countries, notably in the
TJnited States. Indeed, there is a strong
disposition in that country among finan-
ciers to incorporate into their own sys-
tem a certain admittedly superior feature
in that of the Canadian law, which makes
for elasticity and safety alike. The cur-
rcney  system of the Canadian banks
operates in favor of a steady money mar-
Let. Vast sums are gequired at certain
for the movement of




