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THE CANADIAN BANK BULL MARKET IN 
OF COMMERCE HI*f f

em EDMUND WALKER, C.V.O, LL.D., O.C.U, President
H. V. F. JONES, Aee't General Managerf McIntyre Continues to Soar, Go­

ing Up Sixteen Pointi 
Trading Active.

80HN AIRD, General Manager

MHTIL, SIS,000,000 RESERVE FORD, 818,800,000 ‘

SAVINGS BANK ACCOUNTS The trading In Porcupine etocke at 
the Standard Stock Exchange yester­
day was very bullish In tendency be­
ing led by McIntyre, which stock made 
an advance of 16 pointe for the day. 
The volume of business showed a die- 
tlnct Increase over the preceding day 
and the biggest part of the 245,000 odd 
* hures dealt In were gold Issues, HU- 
ver advanced fractionally to 76%, but 
the Cobalt stocks showed no effect be­
ing pretty much neglected for the 
Porcupine Issues which are occupying 
public attention for the time being.

Advances were made pretty well 
thruout the Porcupine group with the 
outstanding features McIntyre, Jupiter. 
West Dome Consolidated and Vlpond.

Not only has the advance In McIn­
tyre—26 points In two days— awak­
ened the market but it has also at- 
tacted attention, and heavy buying 
for American account Is reported.

Even higher prices yet are being 
talked for the stock and bets have 
been made to thle effect. After a long 
period of comparative lethargy this 
public favorite has awakened with a 
vengeance and by Its sky-rocket act 
will make a lot of money for some­
body. *

There Is little news coming 
from the north but what there Is is 
favorable and is sufficient to attract 
a group of capitalists from large Am­
erican centres to leave for the north 
this week for an Inspection of the 
camps. Their visit should bear fruit 
and some interesting developments on 
their return may be expected.

In the Porcupine list McIntyre op­
ened at the previous day’s close of S1.60 
and Jumped up 16 points to 166, clos­
ing almost at the top at 165. Dome 
Extension was active around 36%. 
There appears to be pressure being 
exerted on this stock for the purpose, 
probably, of accumulation, as this 
stock has remained stationary wihlle 
pretty nearly all the Porcupine list has 
gone up. An active market In thle 
stock can be expected as Dome Ex­
tension ha» always been a big specu­
lative favorite and will not remain In 
the background for any length of time. 
Holly was stronger, selling up to 
8*0.25. The proposed merger seems to 
have met little opposition, 
any expected apparently, Judging by 
the lack of excitement In the stock. 
Big Dome held around 828.60.

Jupiter ran Into a big buying move­
ment and sold up from 22c 09 the op­
ening, to 26 %c, closing at the top. 
There Is some talk of the Jupiter be­
coming a big market feature. Vlpond, 
tho Inactive, responded to the upward 
trend of the market, selling up to 66c. 
West Dome Consolidated kept up the 
pace eet a few days ago with a long 
list of transactions to Its credit. The 
stock sold from 28 %c on the open up, 
to 81c, closing at 30%c.

Owing to the Interest In the Porcu­
pines, the Cobalts were only lightly 
traded in at prices that changed but 
little from the previous day. Tlmls- 
kamlng sold between 78c and 74c; Mc- 
Klnley-Darragh advanced to 67, but 
reacted to 65%c on the close. Peterson 
Lake held around 81c to 31 %c. Nlpis- 
slng weakened a little, welling from 
88.00 oft to 87.80. 
reacted a point from 80 but recovered 
slightly to 29 y4c and Beaver sold oft to 
46c. Adanac held strong around 64%c 
to 66c,

Interest at the current rate is allowed on all deposits of $1 and 
upwards. Careful attention is given to every account. Small ac- 

Ml counts are welcomed. Account» may be opened and operated by mail 
^ Accounts may be opened in the names of two or more persons,

Withdrawals to be made by spy one of them or by the survivor.
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BUY DOME EX. SOW5%-DEBENTURES(“unexpected prices may be seen
FOR BAR SILVER

c&THcSs™5"""""'3" “

LOUIS J. WEST & CO.It Is well worth 
rememberl ng t h g t 
notwithstanding the 
unusual rate of in- 
terest afforded by 
our debentures, both 
capital and Interest 
are absolutely se­
cured by our assets. 
Write for particu­
lars. ;

(Members Standard Stock Exchange), 
CONFEDERATION LIFE BLDG., 

TORONTO.
That the remonetization of silver Is In practical rather than theoretl- 
politics seems to be a fact when no less an authority than Moreton 

JVewen, one of the leading British financial authorities, Is out In Its sup- 
_or* Writing to The Westminster Gazette, Mr, Irewen recites the de-

SASjrJffïn AiaS S.Î ..
the^'Ratlo" “ÆMythtog approach thaUn^mportanc^S^mûel 
Montague & Co. of London, Eng., the largest bullion brokers in the world, 
•peaking of silver In their last circular, say: Given exhausted stocks, 
high expectations on the part of producing mines, and continuous pur­
chases arising from the necessities of coinage. Inquiries which can hardly 
be staved off, and which emanate from several countries at one time— 
the situation admits of little or no modification. Any temporary lull In 
the demand and easing of the price would only serve to encourage specu­
lative Interest, and for that reason a reaction, when It cornea, may be 
comparatively small and short-lived." With conditions such as these 
the position of stiver Is a remarkably strong one, and unexpected prices 
for the white metal are likely to be seen. One who has made a careful 
examination of the Cobalt companies estimates that on 76c stiver, the 
following prices are warranted for the stocks: Nlpleslng, 312.60; Coni- 
ages, $8.00; Timlskaming, $1.26; Crown Reserve, $1.00; Beaver, 76c, and 
Peterson Lake. 76c. All bull markets are usually set In motion by a 
spectacular rise In one or more stocks. McIntyre, which sold for less 
tain 60c a share six months ago, changed hands yesterday at $1.66, and 
thle movement has made nearly $3,600,000 for the McIntyre shareholders, 
sad the movement Is not considered over by any means. Other of the 
mining stocks are liable to repeat the McIntyre movement or even Im­
prove on the record. Mining Investment and speculation te certainly 
spreading at a rapid gait.
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WE SPECIALIZE IN
Cobalt and Porcupine Stocks

Write for booklet giving Information on 
dividend paying mines, aUo high and low 
sales for 1915.

A. E, BRYANT & CO.
Members of Standard Stock Exchange. 

New York Curb Market.

1athru
CANADIAN PACIFIC BUILDING 

TORONTOTHE DOMINION PERMANENT 
LOAN COMPANY.

12 King Street West, Toronto.

edtt

•I

v I advise purchase 
of Temlskamlng.

WRITE FOR PARTICULARS.
>

J. T. EASTWOOD
(Member Standard Stock Exchange). 

24 King Street West, Toronto. 
Phene Main 8448-6, Nights—Hill. 8141

•d7-tf

I. P. CAIIIN * CO.
«Member» Standard Stack Exebarge). 
Stocka and Bends Bought aad Sold 

on Comm baton.
Id KINO STREET WEST. TORONTO.LAWSON, WELCH 

& COMPANYBIG SALES ARREST 
RISES IN STOCKS

Adelaida S84S-8S4S. ad)nor was

CHARTERED AC60UNTARTI
Crown Ufe Building, 

YONOE West Dome Consolidatedr a 59 STREET.M. SS74-6.»

86 My market letter contains latest develop­
ments regarding this property.

6.0. MERSON&C0.NORTHWEST CAR RECEIPTS.CHICAGO CAR RECEIPTS.
Rets. Cent. Bet. Last yr. 

Wheat ........ 368 60 168 110
207 103 207 71)
740 39 64 6D2

Increased Profit Taking and 
Renewed Liquidation De­

press Values.

ROBT. E. KEMEREROperating Profits Materially 
Larger Than Previous 

Year’s.

Tee. Last wk. Last yr. 
Minneapolis .... 183 
Duluth ,
Winnipeg

Chartered Accountants,
Id KINO ST. WEST. 

Phone Main 7014.

234 162(Member Standard Stock Exchange).
IDS BAY ST., TORONTOCorn

Oats
Ô266 «ed7tf.

863 116 864 ad

RAILS LACK DEMAND The annual report of the Dome 
Mines Company for the year ending 
March 81, 1916, Indicates notable ex­
pansion In operation» and earning 
power,. Net operating profits totaled 
$912,879, compared with $316,179 dur­
ing the previous year. Thle was at 
the rate of 22.8 per cent, on the Is­
sued capital etock, aa compared with 

. 8.16 per cent, last year. Thle wae
NbW YORK, May 16.—The up-swlng after deducting $316,221 for develop- 

te prices that marked yesterday’» broa*^ ment work, as against $173,819 a 
aad active market was resumed at the ^ear ago. After subtracting appro- 
outset of today's trading, but failed to prlatlons for reserves, Including $178,- 
hold, Increased profit-taking and renewed 992 lor Plant depreciation and $191,526 
liquidation, presumably for foreign Inter- for exhaustion of mining properties, 
seta proving formidable adverse factors. t.h!.,net ,at *541j*81:
•elllng was most affective In Readtnr ' Ad<llnfr to thle the surplus carried .«erf oa, . . 1 Resdtns, forward on March 81, 1916, the total
Xd^much^f'the6atobimy" p”"- wae 41’202-560- Three dividend, of 6 
ceding session.

Ralls, with the exception of Reading 
and Brie, lacked their recent general en­
quiry, the bulk of the day’s operations 
berna concentrated In half a dozen of the 
highly volatile specialties.

Crucible Steel led the movement, and 
recorded an extreme rise of 3%, at 88%, 
but lost over halt of Its gain. Mercantile 
Marines were next In favor, the preferred 
•goring a maximum advance of almost 
three points, but yielding on enlarged of­
ferings, while United Fruit was sluggish.

Motors made further response to cir­
cumstantial reports of large earnings and 
forthcoming deals and mergers, Stude- 
baker being the most active etock of Its 
Class, with a temporary gain of two 
points, and Wlllys-Overland attained tho 
new high price of 276 before Its fall back 
abruptly, closing with a net decline.

Mexicans moved In the usual confused 
manner. Petroleum Indicating pressure, 
while American Smelting wae strong.
Coppers ignored reports of higher prices 
for the metal and additional heavy ex­
ports. The zinc Issues fluctuated nar­
rowly, and a brief spurt In American 
and continental Cans, the latter at a sub­
stantial gain, marked the spasmodic 
movements of the mid-session.

Prices became more mixed in the final 
hour. Industrial Alcohol and minor rails 
developing sudden strength, while sea­
soned shares became Increasingly Irregu­
lar. Total sales amounted to 645,000 
shares.

Firmness of sterling and francs, and 
an easier trend to marks, attended the 
nominal dealings In foreign exchange.

Steadiness was the sole feature of the 
restricted bond market. Total sales (par 
value), $4,140,000.

RICHEST GOLD MINE IN THE WORLD 
THE NOW FAMOUS HOLLINGER

CONSOLIDATED

Crucible Steel Leads Upward 
Movement, and Partially 

Swings Back.

r1 '*1

»
i

Chambers-Ferland
'V4

The Eastern Car Company, the car- 
building «subsidiary of the Nova Scotia 
Steel Company, has been 
and Russian car orders, 
stood to have done well on these, 
new order It has received from the 
Ottawa Government le of direct Interest 
to the Nova Beotia Steel, as the latter 

upply

handling French 
and le under-

The
To gain a stock-ownership in a property adjoining the Hol- 

llnger Consolidated, now acknowledged as the richest gold mine 
In the world, Is the basic reason for making a mining Invest­
ment which practically assures an exceptionally large profit-re­
turn.
lucrative, and after a careful and thorough analysis we believe 
that

A LIMITED AMOUNT AT 88 CENTS PER SHARE NOW 
OFFERED FOR PUBLIC SUBSCRIPTION.

This offering consists of 200,000 shares and the proceeds 
will be devoted to treasury purposes. The location of the 
SOVEREIGN PORCUPINE PROPERTIES Is all that can be 
desired as regards their mine-making potentialities. As a mat­
ter of fact HOLLINGER CONSOLIDATED now has one of Its 
main shafts sunk to the 400-foot level within 160 feet of the 
North-West line of one of the Company’s properties, while 
TRIUMPH MINES to the East, are reported to be driving on a 
high grade vein, 10 feet wide, at the 200-foot level which, it Is 
believed, will run direct Into SOVEREIGN PORCUPINE. Ae 
underground work continues on PORCUPINE VIPON1), .we are 
advised, the rich DAVIDSON vein is heading towards SOVER­
EIGN PORCUPINE HOLDINGS, and may yet become one of 
the branches to the main vein system, reasonably sure to be 
revealed upon a limited amount of development work. Those 
conversant with actual conditions in this section of Porcupine 
declare:

per cent, each were paid, making 
$600,000, thus leaving a surplus car­
ried forward Into the currently ear of 
$602,660. This, with total reserves 
amounting to $422,211, aggregates $1,- 
024,771.

During the year a total of 888,086 
tons were mined and hoisted. Of thle, 
317,640 tone were ore which was sent 
to the mill and treated, yielding bul­
lion worth $1,778,968.01, the average 
yield per ton being $6.117.

Operating costs were reduced by 
$0.430 per ton milled. In spite of In­
creased costs and supplies, etc. The 
average grade of ore milled ehowed an 
increase of $0.82, and the tonnage 
milled was greater by 99.090 tone. 
Total operating costs were $889,694, or 
$2.659 per ton. The year previous they 
wore $2.967 and In 1914 $4.191. Cash 
on hand at the end of the year was 
$630,685 and total current assets were 
$979,312. Present capital assets are 
$4,050,797, as against capital liabili­
ties of $4,000,000. Current liabilities 
are only $107,686.

The tonnage developed during the 
year In new territory was of much 
higher grade than the average of the 
ore milled, hence the gross value of the 
ore reserve has been materially aug­
mented. The reserve ae at April 1, 
1916. is estimated at 2,600,000 'tone at 
$6.20—$16,120,000.

The development work accomplish­
ed during the year wae 11,706 feet, 
nearly double the amount done during 
the previous period, together with 
6,653.82 feet of diamond drilling. The 
exploration work wae fairly evenly 

distributed on the five main working 
levels within a zone 2000 feet long by 
400 feet wide and to a depth of 700 
feet, and the résulta achieved were 
most satisfactory.

LONDON METAL MARKET.

LONDON, May 16.—Copper, spot, 
up £3; futures, £148, up £8.

Electrolytic, £158, unchanged.
Tin, spot, £197 10s, up 10s; futures, £197 

16s. up 16s.
Straits. £198, up £1.
Lead, spot, £33 16s, up 6s; futures, £38 

17s Od, up 2s 6d.
Spelter, spot, £95, off £*; futures, £86, 

off 13.

all the steel used In 
urthermorc all the 

of the car company Is 
owned by the steel corporation.

concern will su 
manufacture 
common

urine,
etock Every investment made In Holllnger has proven highly

■s4'*

Mining Notes SOVEREIGN PORCUPINE MINES, LIMITED,

has a most excellent chance of developing large and important 
ore bodies and
SHOULD PROVE TO BE THE SENSATION OF THE YEAR.

The basic factors In this Company, which bespeak a re­
markably prosperous future and make this offering one of the 
most attractive to the Investing Public, are:

SOVEREIGN OWNS ITS 160 ACRES OUTRIGHT.
THESE SITUATED WITHIN THE PROVEN RICHEST 

MINERALIZED ZONE.
NO COMPANY INDEBTEDNESS WHATEVER.

ITS CAPITALIZATION IS THE SMALLEST IN PORCUPINE. 
A SUFFICIENTLY STRONG TREASURY ESTABLISHED. 
GOVERNED BY AN EFFICIENT BOARD OF DIRECTORS.
PRODUCING GOLD MINES SURROUND SOVEREIGN

HOLDINGS.

It hag been reported from one in 
pretty close touch with the McIntyre, 
that the recent finds made on the pro­
perty will Increase the ore reserves of 
the company by $6,000,000.

Since the first of the year McIntyre 
stock has Jumped over 70 points. 
Around Januaiy the stock sold In the 
neighborhood of 96, yesterday It was 
166. Practically the whole of the Jump 
has been made thl^month.

According to advices received from 
Timmins, the equipment for the new 
addition lo the Holllnger mill Includes 
100 stamps and 10 tube mills, as well 
as tho necessary number of settling 
tanks, agitators, etc. At the present 
time there are 100 stamps and 12 tube 
mills in operation. The side of the pre­
sent mill Is now being taken-out and 
excavation work Is well under way,— 
Cobalt Nugget.

The Comfort -Leasing and Explora­
tion Co. arc meeting with good success 
at the old Wettlaufer mine In South 
Lorrain, It Is reported Up to the end 
of last week 225 bags of high-grade ore 
was bagged. This oro was found near 
the shaft of the old workings, about 130 
feet down. This ore shoot was locat­
ed by a chance shot put into the slue 
wall of the vein which followed the 
ahuft. At some distance down this vein, 
which formed the south wall of the 
►haft, divided, and a chance shot put 
Into the wedge of jock which separat-jd 
the two parts of the vein, disclosed a 
nice pocket of high-grade.

A,

AT THIRTY-FIVE CENTS PER SHARE 
SOVEREIGN PORCUPINE IS AN EXCELLENT 

SPECULATIVE INVESTMENT.

J V

The Board of Directors Include O. C. Crean, President, Presi­
dent of the O. U. Crean Hat Mnfg. Co’y.; A. C. Thompson, Vice- 
President, President of Thompson A Sutherland, wholesale 
hardware, a-nd W. J. McCormack, Capitalist. An engineer of 
the highest standing Is to have change of mine operations, and 
In view of tho foregoing facts, as well as the excellence of 
this offering at such a ridiculously low price, we believe it would 
be wise on your part to

WIRE RESERVATIONS IN SOVEREIGN AT ONCE 
This limited offering will likely be oversubscribed within 

the next few days. Already we have received enquiries direct 
from the miners working at the surrounding mines, as to price 
of stock and the time of offering tn SOVEREIGN PORCUPINE. 
All stock to toe allotted In the order in which applications are 
received. Also, we reserve the right to return all money after 
the 200,000 shares have been sold at 36 cents per share.

The principal holdings of the Company are surrounded ON 
THE NORTH BY THE HOLLINGER CONSOLIDATED; ON 
THE WEST BY PORCUPINE VIPOND, and ON THE EAST BY 
THE TRIUMPH MINES (SUCCESS). Another of its 40-acre 
holdings adjoins the famous Davidson property, which is abso­
lutely proven to considerable depth as a gold mine. The remain­
ing 80 acres are situated In the Holllnger section of Porcupine.
HIGH GRADE VEINS PROVEN ON ITS PROPERTIES.

% HIGH GRADE SAMPLES
ARRIVE FROM ADANAC

Some excellent samples of hlgh- 
grade silver ora were brought from the 
Adanac mine yesterday from the new 
vein struck at the 286 foot level. This 
vein Is an offshoot from the drift on 
the east winze and Is running almost 
parallel with the first vein struck In 
the same winze. The new vein has 
been drifted on about ten feet and 
Ihe wall rock Is plastered with ruby 
silver. This latter Is considered to be 
the best Indication possible of the 
Ml*c*ncy of a large ore shoot, and 
.Mine Manager Randolph has every be­
lief that, a big ore body will be locat­
ed in a few shots.

/ In a total of 6000 feet of surface development work— 
lèverai veins of substantial widthstripping and trenching- 

have been exposed and high assays In gold obtained. Engi­
neers of reliability, with reasonable certainty agree all required 
to quickly bring the SOVEREIGN PORCUPINE PROPERTIES 
to the producing stage Is Intelligent and aggressive development 
work. Arrangements for this important work to begin have now 
been completed.

f
/£148,

WIRE AT ONCE. DO NOT MISS IT. 
SOVEREIGN PORCUPINE WE BELIEVE A MINE INr LONDON STOCK EXCHANGE.

THE MAKING.ENERGETIC DEVELOPMENT STARTS FORTHWITH.
AUTHORIZED CAPITALIZATION OF SI ,000,000.

(Par Value of shares $1.00 each)
650,000 SHARES IN COMPANY'S TREASURY.

LONDON, May 16.—Money was In 
fair demand today, and a large amount 
was paid to the Bank of England for 
treasury bills purchased for Holland. 
Discount rates were quiet.

The stock market was moderately ac­
tive, with a good undertone. There wus 
a fair business In home and foreign 
rails and oil and special mine share* 
at. rising prices, 
continued to harden «rnder the lead of 
Peninsular and Oriental. 
s«‘curltlos were rather active, ae more 
slock Is appearing as a result of the 
authorities’ appeal to assist the mobi­
lization scheme. The closing wae firm.

Engineer's reports and complete Information sent upon re­
quest, but while Investigating the merits of this offering we 
urge you to have your reservations for stock filed at this office.

0

Property Owners
Details connected with the management of your Real 
Letate are carefully handled by this Company.
Ilenl Estate Depurtment 1* fully equipped for this ser- 
ylce. Members of Overseas Battalions may confidently 
leave their affairs in our hands.
We invite enquiries about our service.

Shipping sharon

American

F. C SUTHERLAND & CO
MEMBERS STANDARD STOCK EXCHANGE

TORONTO, ONT.

Our

5
Trusts and Guarantee C: ompantj,

CALGARY

I 12 KING ST. EAST,limited.
TORONTOBRANTFORD

JAMES J, WARREN
President

PHONE MAIN 6304.234s. s. STOCKDALS
General Manager
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MARK HARRIS 6 COMPANY
(Members Standard Stack exchange, 

Toronto).
Mining Shares Bought and Sold

SPECIALISTS IN

COBALT ANC PORCUPINE
Our gtsMetlcel Department will furnteh 

you with the lateit news from the North 
Country on requeet.

STANDARD BANK BUILDING
TORONTO.

I

ed'tf

WSi

HERON & CO.
Member» Toronto Stock Exchans#

Specialists Unlisted Issues
AND ALL

MINING SHARES
DIBJBCT PRIVATE WIRE MONTREAL AND NEW YOKE 

Correspondence Invited. edTti

4 COLBORME ST., TORONTO

MAR - COBALT AMD PORCUPIBE - MAP
To keep my friends and cllefit* accurately pn»ted up to the minute aa te pro­

perty change» In the producing camps of Northern Ontario, I now have on the 
preeeee v.
THF LATEST AND MOST AUTHENTIC MAP OF 

COBALT^AND PORCUPINE EVER ISSUED
/These will be ready tor distribution within the next tew day», but 14 the 

«imply I» limited, and the demand will undoubtedly be excessive, I would recom­
mend that you

FILE YOUR APPLICATION AT ONCE
No cost or obligation I* attached, but the distribution Is made in eompll- 

ance with iinlverea.1 Inquiry, a» well aa to demonstrate that In so far ae reliability 
and unuve-Ved service le concerned

MY STATISTICAL DEPARTMENT IS BEST.
if ywi desire three mapi, flle your application early. edf

HAMILTON B. WILLS
(Member Standard Stock and Minins Exchange). 

Direct Wire to New York Curb.
1,604 Royal Bank Bid»., Toronto.

211 White Bldg., 
Buffalo, N.Y.42 New Street. 

New York City

MclNTYRE
WRITE FOR INFORMATION.

PETER SINGER
STANDARD BANK BLDG.

Phone Mato 1798. mtf

A. E. AMES & CO.
, (Established 1SS9).

INVESTMENT BANKERS

Government!
Municipal and Corporation 

Bonds and Stocks
Members Toronto Stock Exchange.
PRIVATE WIRE CONNECTIONS!

Montreal New York Boston Philadelphie,

Orders ExiouHd or All Principal Exohanges on Commission

53 King Street West, Toronto
MONTREAL OFFICE!

4*0 Traneportatlon Building,

PRICE OF SILVER
LONDON, May 16.—Bar «liver 

Is up V4d at 36*4d.
NEW YORK. May 

merclal bar silver li 
7644c.

16.—Com- 
a up 14c at

Howard Graham Co,
Members Standard Stock Exchange.

STOCK BROKERS
SPECIALIZING IN MINING STOCKS

Telephone M. 8195

• • •• • •

1226-1282 TRADERS BANK BLDG,

II

dr-


