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OF COMMERCE

S8IR EDMUND WALKER, C.V.0, LL.D, D.C.L.,, President

JOHN AIRD, General Manager H.

V. F. JONES, Ase't. General Manager

GAPITAL, $15,000,000 RESERVE FUND, $13,500,000

SAVINGS BANK ACCOUNTS

' Interest at the current rate is allowed on all deposits of 1 and

\ Careful attention is given to every account. .
o lecomed. Accounts may be opened and operated by mail

eounts are we

Small zc

ts be opened in the names of two or more persons,
vith::’:::lnluto?e’m:dc by apy one of them or by the survivor.

ithdrswala to bo made by sey ono of them or by B PR
| UNEXPECTED PRICES MAY BE SEEN
| FOR BAR SILVER

rt. Writing to The Westminster

Lake. 76c.

lar rise in one or more stocks,

§0c a share six months ago, changed hands yesterday at $1.66, and

this movement has made nearly $3,600,000 for the McIntyre shareholders,
and the movement is not considered over by any means.
mining stocks are liable to repeat the McIntyre movement or even im-
prove on the record. Mining investment and speculation is certainly

spreading at a rapid gait,

ti-
onetization of silver is in practical rather than theore

1 ;rc}‘l‘iittl::) el::t:\nl to be a fact when no less an authority than Moreton
g"x"ewen. one of the leading British financial authorities, is out in its sup-

se tael, the standard silver piece, and shows how lucra-

fmﬂm ?:-&%n:rade would be with the tael restandardized in the raﬂc;
of 8 to one pound sterling. Further, he says, “If we can lift the rate ot
exchange with all Asia to something more nearly approaching that at
which Max Muller shows it stood for 3,000 years before Gem}’;a'ny u;mzl
the “Ratio” in 1878—can unything approach that in importance? Samtig
Montague & Co. of London, Eng,, the largest bullion brokers in the world,
speaking of silver in their last circular, say:
high expectations on the part of producing mines and continuous plg-
chases arising from the necessities of coinage, inquiries which can hardly
be staved off, and which emanate from several countries at one time—
the situation admits of little or no modification.
the demand and easing of the price would only serve to encourage specu-
lative interest, and for tl'm.;l rwﬁor;d a reaction, when it comes, may be
ratively small and short-lived.”

w xllttion gt silver is a remarkably strong one, and unexpected prices
for the white metal are likely to be seen. One who has made a careful
examination of the Cobalt companies estimates that on 76c silver, the
following prices are warranted.for the stocks:
" agas, $8.00; Timiskaming, $1.25; Crown Reserve, $1.00; Beaver, 76c, and
All bull markets are usually set in motion by a

Gazette, Mr, Frewen recites the de-

“Given exhausted stocks,

Any temporary lull in

With conditions such as thesa

Nipissing, $12.50; Coni-
MciIntyre, which sold for less

Other of the

BIG SALES ARREST
RISES IN STOCKS

Increased Profit Taking and
Renewed Liquidation De-

press Values.

RAILS LACK DEMAND

Crucible Steel Leads Upward
Movement, and Partially

Swings Back.

NEW YORK, May 16.—The up-swing
to prices that marked yesterday’s broal
and active market was resumed at the
outset of today’s trading, but falled to
hold, increased profit-taking and renewed
lquidation, presumably for foreign inter-
ests, proving formidable adverse factors.
Selling was most pffective in Reading
and U, 8. Steel, the two Issues that pro-
vided much of the stability of the gre-
oeding session.

Rails, with the exception of Reading

Brie, lacked their recent general en-
quiry, the bulk of the day’s operations
concentrated in half a dozen of the

ly volatile specialties,
rucible Steel led the movement, and
recorded an extreme rise of 3%, at 881,
but lost over half of its gain. Mercantile
ines were next in favor, the preferred
sooring a maximum advance of almost
three points, but yielding on enlarged of-
ferings, while United Fruit was sluggish.

Motors made further response to cir-
eumstantial reports of large earnings and
forthcoming deals and mergers, Stude-

er being the most active stock of its
class, with a temporary gain of two
points, and Willys-Overland attained the
new high price of 276 hefore its fall back
abruptly, closing with a net decline,

Mexicans moved in the usual confused
manner, Petroleum indicating pressure,
while American Smelting was strong.
Coppers ignored reports of higher prices
for the metal and additional heavy ex-
ports, The zinc issues fluctuated nar-
rowly, and a brief spurt in American
and continental Cans, the latter at a sub-
stantial gain, marked the spasmodic
movements of the mid-session,

Prices became more mixed in the final
hour, Industrial Alcohol and minor rails
developing sudden strength, while sea-
soned shares became increasingly irregu-
lar. Total sales amounted to 645,000
shares,

Firmness of sterling and franes, and
an easier trend to marks, attended the
nominal dealings in foreign exchange,
"zsttﬁa,gh‘;egs vr\‘/au th; l.lolnr feature of the

cted bond market. Total sales r
value), $4,140,000. -

HIGH GRADE SAMPLES
ARRIVE FROM ADANAC

Some excellent samples of high-
Brade silver ore were brought from the
Adannc mine yesterday from the new
vein struck at the 286 foot level. This
vein is an offshoot from the drift on
the east winze and is running almost
parallel with the first vein struck in
the same winze, The new vein-has
beeri ‘drifted on about ten feet and
the wall rock is plastered with ruby
silver, This latter is considered to be
the best indication possible of the
adjacency of a large ore shoot, and
Mine Manager Randolph has evcry be-
Hef that a big ore body will be locat-
ed in a few shots,

DOVE ORE RESERVES
" HOW Big INCREASE

Operating  Profits  Materially
Larger Than Previous
Year’s.

The annual report of the Dome
Mines Company for the year ending
March 81, 1916, indicates notable ex-
pansion in operations and earning

Jpower,. Net operating profits totaled

$912,879, compared with $315,179 dur-
ing the previous year. This was at
the rate of 22.8 per cent. on the is-
sued capital stock, as compared with
8.16 per cent. last year. This was
after deducting $316,221 for develop-
ment work, as against $173,8319 "a
ear ago., After subtracting appro-
priations for reserves, including $178,-
992 for plant depreciation and $191,525
for exhaustion of mining properties,
the net surplus stands at $541,861.
Adding to this the surplus carried
forward on March 81, 1915, the total
was $1,202,560. Three dividends of §
per cent., each were paid, making
$600,000, thus leaving a surplus car-
ried forward into the current year of
$602,660. This, with total reserves
amounting to $422,211, aggregates $1,-
024,771,

During the year a total of 388,086
tons were mined and hoisted, Of this,
347,640 tons were ore which was sent
to the mill and treated, ylelding bul-
lion worth $1,778,958.01, the average
yvield per ton being $5.117.

Operating costs wete reduced by
$0.436 per ton miled, in spite of in-
creased costs and supplies, etc. The
average grade of ore milled showed an
increase of $0.82, and the tonnage
milled was greater by 99.090 tons.
Total operating costs were $889,504, or
$2.659 per ton, The year previous they
were $2.967 and in 1914 $4.191, Cash
on hand at the end of the year was
$630,685 and total current assets were
$979,312. Present capital assets are
$4,050,797, as against capital liabili-
ties of $4,000,000, Current liabilities
are only $107,686,

The tonnage developed during the
year in new territory was of much
higher grade than the average of the
ore milled, hence the gross value of the
ore reserve has been materially aug-
mented. The reserve as at 3 1,
1916, is estimated at 2,600,000 tons at
$6.20--$16,120,000,

The development work accomplish-
ed during the year was 11,706 feet,
nearly double the amount done during
the previous period, together with
5,653.82 feet of dilamond drilling. The
exploration work was fairly evenly
distributed on the five main working
levels within a zone 2000 feet long by
400 feet wide and to a depth of 700
feet, and the results achieved were
most satisfactory,

LONDON METAL MARKET.

LLONDON, May 16.—Copper, spot, £146,
up £3; futures, £143, up £3.

Blectrolytic, £168, unchanged,

Tin, spot, £197 10s, up 10s; futures, £197
168, up 168,

Straits, £198, up £1,

L.cad, spot, £33 168, up Bs; futures, £33
178 64, up 2s 64,

Spelter, spot, £05, off £8; futures, £85,
off £3.
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Details connected with the

vice,

BRANTFORD
JAMES J. WARREN

Est.an are carefully handled by this Company.
Real Estaté Department is fully equipped for this ser-

Members of Overseas Battalions may confident!
leave their affairs in our hands. 2 4

We invite enquiries about our service,

Che Trusts and Guarantee Company,
LIMITELED,
TORONTO

Property Owners

management of your Real
Our

CALGARY

E. B. STOCKDALE
GENERAL MANAGER
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BUL HARET
PORCUPNE STOCKS

Mcintyre Continues to Soar, Go-
ing Up Sixteen Points——
Trading Active.

The trading in Porcupine stocks at
the Standard Stock Exchange yester-
day was very bullish in tendency be-
ing led by McIntyre, which stock made
an advance of 16 points for the day,
The volume of business showed a dis-

tinct Increase over the preceding day
and the biggest part of the 245,000 odd
shares dealt in were gold issues, Sil-
ver advanced fractionally to 76%, but
the Cobalt stocks showed no effect be-
ing pretty much neglected for the
Porcupine {ssues which are occupying
public attention for the time being.

Advances were made pretty well
thruout the Porcupine gmoup with the
outstanding features Mclntyre, Jupiter,
West Dome Consolidated and Vipond.

Not only has the advance in MclIn-
tyre—26 points in two days— awak-
ened the market but it has also at-
tacted attention, and heavy buying
for American account is reported.

Even higher prices yet are being
talked for the stock and bets have
been made to this effect, After a long
period of comparative lethargy this
vublic favorite has awakened with a
vengeance and by its sky-rocket act
will make a lot of money for some-
body. .

There is little news coming thru
from the north but what there is is
favorable and is sufficient to attract
a group of capitalists from large Am-
erican centres to leave for the north
this week for an inspection of the
camps. Their visit should bear fruit
and some interesting developments on
their return may be expected,

In the Porcupine 1ist MciIntyre op-
ened at the previous day’s close of $1.60
and jumped up 16 points to 166, clos-
ing almost at the top at 165. Dome
Extension was active around 35%.
There appears to be pressure being
exerted on this stock for the purpose,
probably, of accumulation, as this
stock has remained stationary while
pretty nearly all the Porcupine Iist has
gone up. An active market in this
stock can be expected as Dome FEx-
tension has always been a big specu-
lative favorite and will not remain in
the background for any length of time,
Holly was stronger, selling up to
$30.25. The proposed merger seems to
have met little opposition, nor was
any expected apparently, judging by
the lack of excitement in the stock.
Big Dome held around $28.50.

Jupiter ran into a big buying move-
ment and sold up from 22¢ on the op-
ening, to 256%ec, closing at the top.
There is some talk of the Jupiter be-
coming a big market feature, Vipond,
tho inactive, responded to the upward
trend of the market, selling up to b6c.

| West Dome Consolidated kept up the

pace set a few days ago with a long
list of transactions to its credit. The
stock sold from 28%c on the opena up,
to 8lc, closing at 30%ec,

Owing to the interest in the ‘Porcu-
pines, the Cobalts were only lightly
traded in at prices that changed but
little from the previous day. Timis-
kaming sold between 78¢ and 74¢; Mc~
Kinley-Darragh advanced to 67, but
reacted to 65%c on the close. Peterson
Lake held around 81c to 81%c, Nipis-
sing weakened a little, eelling from
$8.00 off to $7.90. Chambers-Ferland
reacted a point from 80 but recovered
slightly to 29%c¢ and Beaver sold off to
46c, Adanac held strong around 64%c
to 6bc,

The Eastern Car Company, the car-
building subsidiary of the Nova Scotia
Steel Company, has been handling French
and Russian car orders, and is under-
stood to have done well on these, The
new order it has received from the
Ottawa Government is of direct interest
to the Nova Scotia Steel, as the latter
concern will supply all the steel used In
manufacturing. Furthermore all the
common stock of the car company I8
owned by the steel corporation.

Mining Notes

It has been reported from one in
pretty close touch with the Mcintyre,
that the recent finds made on the pro-
perty will increase the ore reserves of
the company by $6,000,000,

Since the firet of the year McIntyre
stock has jumped over 70 points.
Around Jannary the stock sold in thre
neighborhood of 96, yesterday it was
166, Practically the whole of the jump
has been mude this.month,

Accerding to advices received from
Timmins, the equipmant for the new
addition 1o the Hollinger mill includes
100 stamps and 10 tvbe mills, as wecil
as the necessary number of settiling
tanks, ag:tators, e¢tc. At the present
time there are 100 stamps and 12 tube
millg in operation, The side the pre-
gent mill is now being taken:out and
¢xcavation work is well under way,—
Cobalt Nugget.

The Cemfort -Leasing and Explora-
tion Co, are meeting with good success
at the old Wettlaufer mine in South
Lorrain, it is reported Up to the end
of last week 225 bags of high-grade ore
was bagged. This ore was found near
the shaft of the old workings, about 130
feet down, This ore shoot was locat-
ed by a chance shot put into the side
wall of the vein which followed the
whuft, At some distance down this veir,
which formed the south wall of the
shuft, divided, and a chance shot put
into the wedge of rock which separatzd
the two pavts of the vein, disclosed a
nice pocket of high-grade,

LONDON STOCK EXCHANGE.

LONDON, May 16.—~Money was in
fair demand today, and a large amount
was paid to the Bank of England for
treasury bills purchased for Holland,
Discount rates were quiet,

The stock markei was moderately ac-
tive, with a good undertione. There wus
& fair business in home and foreign
rails and oil and special mine shares
at rising vrices. Shipping sharey
continued to harden under the lead of
Peninsular and Orlental, American
securities were rather active, as more
iock is appearing as a result of the
authoritics’ appeal to assist the mobi-
lization scheme., The closing was firm,

" PRICE OF SILVER |

TLLONDON, May 16.—Bar silver
is up %d at 36%d. .

NEW YORK, May 16.—Com-
mercial bar silver is up %c at
76%c.
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'A. E. AMES & CO.

/ (Eetablished 1880),
INVESTMENT BANKERS

Government,

Municipal and Corporation
Bonds and Stocks

Members Toronto Stock Exchange,

PRIVATE WIRE CONNECTIONS:
Montresl New York Boston Philadelphias,

Orders Exeouted on All Principal Exchanges on Commission
53 King Street West, Toronto

MONTREAL OFFICE:
420 Transporiation Bullding,

5%-DEBENTURES

BUY DOME EX. NOW

This stock is due for a good advance soon,
Write for informati
COBALT STOCKS, " e

LOUIS J. WEST & CO.

(Members Standard Stock Exchange).
CONFEDERATION LIFE BLDG.,
TORONTO,

It is well worth
remembering thgt
notwithstanding the
unusual rate of in-
terest afforded by
our debentures, both
capital and interest
are absolutely - se-
cured by our assets,
Write for particu-
lars,

edt!

WE SPECIALIZE IN

|Cobalt and Porcupine Stocks

Write for booklet giving information on
dividend paying mines, also high and low
sales for 1915,

A. E, BRYANT & CO.

Members of Standard Stock Exchange.
New York Curb Market,

CANADIAN PACIFIC BUILDING

THE DOMINION PERMANENT ; TORONTO edtt
LOAN COMPANY,

12 King Street West, Toronto,

Y

| advise purchase
of Temiskaming.

McINTYRE

WRITE FOR INFORMATION,

PETER SINGER
STANDARD BANE BLDG.

WRITE FOR PARTICULARS, Phone Main 1735,

135tL¢

J. T. EASTWO0D :

(Member Standard Stock Exchange).
Phone Main 3445-6, mnm—uuk? ’i"
ed7-t

LAWSON, WELCH

M, 5874.5,

; uﬂ:.bcn ‘lcnasrd Stoek l:.:b‘tr.::’)‘.
tocks and Bonds' Bought
on Commission,

24 King Street West, Toronto,

§6 KING STREET WEST, TORONTO.
Adelaide 3343-3348. odl

& COMPANY
GHARTERED AGCOUNTANTS

Crown Life lulldlng,
bﬂa‘YONO STREET.

My market letter contains latest develop-
= | ments regarding this property,

ROBT. E. KEMERER

(Member Standard Stock Exchange).
.,

CHICAGO CAR RECEIPTS.
Rcts. Cont, Est, Last yr.
. 168 60 168 110
207 170 ed
39 b4 bUZ

RICHEST GOLD MINE IN THE WORLD

THENOW FAMOUS HOLLINGER

S DS
Rt

B “.

MARK HARRIS & COMPANY

(Moembers Standard Stock Dxchange,
Toronto),

Mining Shares Bought and Sold

SPECIALISTS IN

COBALT AND PORCUPINE

Our Statistical Department will furnish
you with the latest news from the North
Country on request.

STANDARD BANK BUILDING
ed7tt TORONTO,

T

|

MAP - COBALT AND PORCUPINE - MAP

To keep my friends and cliefits accurately posted up to the minute as to pro-
perty changes in the producing camps of Northern Ontarlo, I now have on’tho
presses

THF. LATEST AND MOST AUTHENTIC MAP OF
COBALT-AND PORCUPINE EVER ISSUED

These will be ready for distribution within the mext few days, but as the
nuéply ei: limited, and the demand will undoubtedly be excéssive, I would recom-

mend that you :
7 ¥ILE YOUR APPLICATION AT ONCE
No cost or oblgation is attached, but the distribution is made dn compli-
ance with universal inquiry, as well as to demonstrate that in so far as relability
and unexealed gervice is concerned i
MY STATISTICAL DEPARTMENT I8 BEST,
if you Adesire these maps, file your application early. odY

HAMILTON B. WILLS

(Member Standard Stock and Mining Exchange).

Direct Wire t6 New York Curb. 231 White Bld
Royal

R A~ | Bank Bldg., Toronto. Buffalo, N.Y,

New York City 1,504

Minneapolis ....
108 BAY ST., TORONTO | Duluth ... .
Winnipeg ....... 863

HERON & CO.

Members Toronto Stock Exchange

Specialists Unlisted Issues
AND ALL

MINING SHARES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORE b
Correspondence Invited. od7te

4 COLBORNE ST., TORONTO

Howard Graham Co.

Members Standard Stock Exchange.

... STOCK BROKERS...
SPECIALIZING IN MINING STOCKS

Telephone M. 8195 1228-1282 TRADERS BANK BLDG.
NORTHWEST CAR RECEIPTS, !‘ o ER so
oo

Yes. Last wk. Last yr.
188 234 162

62 64
116 864

Chartered Accountants,
16 KING 8T, WEST.

(

CONSOLIDATED

To gain a stock-ownership in a property ad'joming the Hol-
linger Consolidated, now acknowledged as the richest gold mine
in the world, is the basic reason for making a mining invest-
ment which practically assures an exceptionally large profit-re-
turn. Every investment made in Hollinger has proven highly
lucrative, and after a careful and thorough analysis we believe
that

SOVEREIGN PORCUPINE MINES, LIMITED,

has a most excellent chance of developing large and important
ore bodies and

SHOULD PROVE TO BE THE SENSATION OF THE YEAR.

The basic factors in this Company, which bespeak a re-
markably prosperous future and make this offering one of the
most attractive to the Investing Public, are:

SOVEREIGN OWNS ITS 160 ACRES OUTRIGHT.

THESE SITUATED WITHIN THE PROVEN RICHEST
MINERALIZED ZONE,

NO COMPANY INDEBTEDNESS WHATEVER.

ITS CAPITALIZATION 18 THE SMALLEST IN PORCUPINE,
A SUFFICIENTLY STRONG TRYASURY ESTABLISHED,
GOVERNED BY AN EFFICIENT BOARD OF DIRECTORS.

PRODUCING GOLD MINES SURROUND SOVEREIGN
HOLDINGS,

The principal holdings of the Company are surrounded ON
THE NORTH BY THE HOLLINGER CONSOLIDATED; ON
TIIE WEST BY PORCUPINE VIPOND, and ON THE EAST BY
THE TRIUMPH MINES (SUCCESS). Another of its 40-acre
holdings adjoins the famous Davidson property, which is abso-
lutely proven to considerable depth as a gold mine. The remain-
ing 80 acres are situated in the Hollinger section of Porcupine.

HIGH GRADE VEINS PROVEN ON ITS PROPERTIES.

In a total of 5000 feet of surface development work—
stripping and trenching—several veins of substantial width
have been exposed and high assays in gold obtained. Engi-
neers of reliability, with reasonable certainty agree all required
to quickly bring the SOVEREIGN PORCUPINE PROPERTIES
to the producing stage is intelligent and aggressive development
work, Arrangements for this important work to begin have now
been completed,

ENERGETIC DEVELOPMENT STARTS FORTHWITH.

AUTHORIZED CAPITALIZATION OF $1,000,000.
(Par Value of shares $1.00 each)

650,000 SHARES IN COMPANY'S TREASURY,

A LIMITED AMOUNT AT 35 CENTS PER SHARE NOW
OFFERED FOR PUBLIC SUBSURIPTION.

This offering consists of 200,000 shares and the proceeds
will be devoted to treasury purposes. The location of the
SOVEREIGN PORCUPINE PROPERTIES is all that can be
deslred as regards their mine-making potentialities. As a mat-
ter of fact HOLLINGER CONSOLIDATED now has one of its
main shafts sunk to the 400-foot level within 1560 feet of the
North-West line of one of the Company’s properties, while
TRIUMPH MINES to the East, are reported to be driving on a
high grade vein, 10 feet wide, at the 200-foot level which, it is
believed, will run direct into SOVEREIGN PORCUPINE. As
underground work continues on PORCUPINE VIPOND,.we are
advised, the rich DAVIDSON vein is heading towards SOVER-
EIGN PORCUPINE HOLDINGS, and may yet become one of
the branches to the main vein system, reasonably sure to be
revealed upon a limited amount of development work. Those
conversant with actual conditions in this section of Porcupine
declare:

AT THIRTY-FIVE CENTS PER SHARE
SOVEREIGN . PORCUPINE I8 AN EXCELLENT
SPECULATIVE INVESTMENT,

The Board of Directors include G. C, Crean, President, Presi-
dent of the G. . Crean Hat Mnfg. Co’y.; A, C. Thompson, Vice-
President, President of Thompson & Sutherland, wholesale
hardware, and W. J. McCormack, Capitalist. An engineer of
the highest standing is to have chanrge of mine operations, and
in view of the foregoing facts, as well as the excellence of
this offering at such a ridiculously low price, we believe it would
be wise on your part to

WIRE RESERVATIONS IN SOVEREIGN AT ONCE

This limited offering will likely be oversubscribed within
the next few days. Already we have received enquiries direct
from the miners working at the surrounding mines, as to price
of stock and the time of offering in SOVEREIGN PORCUPINE.
All stock to be allotted in the order in which applications are
received. Also, we reserve the right to return all money after
the 200,000 shares have been sold at 85 cents per share.

?

WIRE AT ONCE, DO NOT MISS 1IT.
SOVEREIGN PORCUPINE WE BELIEVE A MINE IN
THE MAKING.

Engineer’s reports and complete information sent upon re-

quest, but while investigating the merits of this offering we
urge you to have your reservations for stock filed at this office,

o ———
e ———

F. C. SUTHERLAND & CO.

MEMBERS STANDARD ST

12 KING ST. EAST,

234

K EXCHANGE

ORONTO, ONT.

PHONE MAIN 06204.

Phone Main 7014. L}
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