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—Crop Adyices Conflicting. -

ok D

will open on Thursday, Jane 28, and will close “on or before Monday, July 4th,-1910, at 4 e’clock.

General Trusts Corporation-Offer
On behalf of Dyment, Cassels & Co. "

"~ AT.$100 PER SHARE

7% Cumulative Preferred Stock with a

¢ East Buffalo Live Stock. :
EAST BUFFALO, June 32.—Cattle—Re-
' ; L # Wt e ! A& head; dull; prime steers, $3.%
- World OLzl orts, $%0 track, to; Ontario bran, | to $8.50.
: w;mtf:;@:l& unto 22.., in bags. Shorts, 50c more. : V:;ls-ﬁnecclm;. 250 head; slow and 2%c
! osed m ey ower, to 5N 3
Jower th Peas—No. 3 ¢ dutside. H pts, 8200 head; active and

an yo.tgl;'ghy:
i : : ——— 15c to jower; heavy and mixed, $9.75|:
5t Chicag closed 2%c lower| Corn—No. 3  yellow, .67c, Toronto| to $9.80; yorkers, §9.80 to $10,10; pigs, $10|

July corn 1%c lower, and| frélght, rail; Ng.'s yellow, ¢t Midland, | to $10.10; . $8.65 %; stagh 51 : :
o o R ot A | i
, : sep and Lambs— ;
Rye—No. 2, 6% to 6. : slow; lambs and yearlings 25c lower;

« ik PRI . oS0 larhbs, 96 to $7.76; yearlings, $6 to $8.25.
MM. car lots, bg;ort:rbm?&

¢ Toronto Sugar Market, :
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Montreal Stock Yards.

"MONTREAL, June 22.—(Spéctal,)—At the |
Canadlan Pacific live stock market, .the ,
offerings of live stock this morning con- ' 3 g SR ° v
sistéd of 800 cattle, 650 sheep and lambs, :
; | 660 hogs and 1000 calves. A weak feeling
prevalls In the market for cattle, and
prices show a further decline ‘of ¥c to
e ger 1b, from Monday. This was due
to the increased ofterings, the poor qual-
ity of the stock and the continued warm ;
weather, ! ;
_There was a large gatherin
but the demend was limited, and oaly
for small lots. In consequence, the trade
on the whole was slow, and some were
left over. €

A féew cholee steers. sold at 6%c; good
at $%c to 6%c; fairly good at B%c to 6¢;
tair~at 5%c to 5%e, and common at 4%c

There were a large numbér of inferior}:
.cows on the market, which met with a
slow salé at 3¢ to 4¢, while the better
grades brought as high as b%c to 8c per

pound. {

The quality of the bulls was poor, and
theyisold at 3%c to 4%c per 1b.

The trade in sheep, lambs and calves
was miore active on account of the in-
creased supply, but the tone of the mar-
.... | ket was weaker, and prices for sheep and
lambs are lower, the.former selling at
§%e per lb., and the lattér at $3.50 to $6
each :

elt receipts of wheat
against 148 a week ago and 16
r 880.

; Reaver,

th the can . ‘
adian, oAb s ese
delivery here, Ca oy
Ib. bags, prices are o lase oss.

d free on reQueat,

: : :(inoorpqratoq UI;“P the Laws of ;ho Dominion of cunqd-.). : :
© A Consolidation of the W. A. Murray Co., Limited, Established 1853, and the
> Limited, Established 1843. i
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A Winnipeg Gral

2 peg Grain Market, /

eat—June bitke, Jul ot. o
OttsmJuly %o OOt w.. Oct. 80t4e.
S B 000 534,000 T ey e
RASots ... M0 .l i - PRUIT:MARKET, - -
j shipmenty .. 315,000 weeee|  Yesterday was quist st the whoiebals
. Grop. Réports. i“' ult market at the foot of Yonge Street
P epe D consequence of the large frult stores

v HINGTON{—A ‘break in the “hot| being closed for the weekly half-holid
p ihat bas prevalied durlog the past| A fair supply of fruit was o sels ava

orth ota,South Da- | prices .

L Nebraska and Western Minnesota, mv‘our.e.mdned unchanged from the day
in progress, and the indications

Among .the shipments recel
"that. there will be local rains and| some Cal 2 apricots, the
. . e Iof v e 1don ol fornia peaches and apricots, the

former selling at $2.50 and the lat
MICAGO.—Weather map $hows fair npmm varo‘mx.m the tonl : u. o
§s in Manitoba and scattered rains In| me . S o gn. e
wheat belt. Temperatures lower in N

m;il;kat come from T
Tlingis and Indiana, averaging. 73 ¢ following prices were current :
” 1;;1 ska, Kansas and Missour,

Asparagus, per. dozen...,....$1 00 .to §....
Dakota crop report for week end-
&

45

John Kay Company, |
CAPITALIZATION

c/“muht‘v‘.;ooftt-o‘.“l.n"q.."..o.oo..oo.......c.o

c":l‘:tc 6080000 ssessnansrenes $6 0049990900000 0000000 .:0. R R A N )

DIRECTORS -

EDMUND BRISTOL, Esq., K.C, M.P, : ‘
(Director Canada Securities Corporation, Ltd) - N
JOHN B. KAY,’Eq., VICE-PRESIDENT, ,GEO- H GOODERHAM, Esq., M-P B -_ ._ e

W. T. BRADSHAW, Eiq., GENERAL MANAGER, . ° 4 .+ (President Canadian National Exhibition, etc.)
! (President John Kay Co., Limited.) | D. K. RIDOUT. Esq., - : prct
W. GRAN.]')I: MQRDgN, Esq., Montreal, : 5 (Vice-President John Kay
o Al 1rect;)i:) % I:'in{;id;d, S:&:;ltles Corpora- JOHN W. DRYNAN, Beq, . _
‘ : (Director W.  A. Murray Company, Ltd.)

A E DYMENT, Esq., Toronto, , , |
" (Director Canadian General Electric Co., Ltd. MAJOR J. A. MURRAY, -

President _Izjm'ent'Loan & Savings Co., ete.) - ."(Vige-President W. A’ Murray Oompanj, Ltd.)

ere 75 cattle, 0 she - ' TREASURERs | - SECRETARY: .
oo st maric for catie s wie| | - WILSON: FENTON, Eeg, gid J. E. FEATHERSTONHAUGH, Esq.,
slow, and pr : 5,78 . (Director and Sec.-Treas. John Kay Co., Ltd.) (Director and Sec.-Treas. W. A. Murray

easier at the sales of selected lots at $9.75

per 100 Ibs, weighedi off oars. The de-
BANK OF TORONTO.

mand for sheep and lambs was good, and
the prices realized were much the same
as those guoted above.
SOLICITORS: ;
BRISTOL & ARMOUR, Toronto.
C. A. BARNARD, K.C.; Montreal.

The departure that is being made in offering securities
tower; heavy, w.ﬁ to .w;”%lti?:;:- _in the intergst of the ppbllcku well as to the advantage of the
30 to $9.50; mixed, $9.40 to 39.%0; , preferred and common stock.
t’g.so to ‘?-5%0: bp?ﬁk"tf!’-u?.tg’ ‘3’;520 gi:' The _n,soo.lc‘)oo of the above preferred stock
$0.25 to $9.60; bulk o St il the preferred stock. } : ] i T i
,000; mar- § ' . g 1 5%
; Hhesp :xoad%léam!;;}’“g;‘g;; o te Of this $1,500,000 subscriptions have already been received for $1,000,000 and ascepted, leaving fer
; publiic subscriptienthe sum of $500,000, ¢ Bk ®

yearlings, $5.7 to $6.50; lambs, $6.40 to ; o
§7; spring lambs, $7.26 "o‘:s.zs. ?nq preferred. stock -ls. preferred both- as to dividends and as/to assets. Payments may be made as follow:—
. * 34 - o "uﬂ uA‘
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$1,500,000

Preferred Stock, 7
' 1,600,000

Common St _
oo cmeie vy SIS OF
” W. PARKYN MURRAY, Esq.,PRESIDENT,

(President W. A. Murray Co., Limited, -
\ Director Home Bank of Canada.),
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Apricots (Cal.), box..,.f‘.....'gﬁo
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With exception of a

A Beans, string, erate
Juneé /18 says :
Bt southern &nd western
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Calves were firm under a good demand,
and sales were made at $3 to $10 each, as
<+ | to size and’ quallty.

A weaker feeling prevalls in the market .
for hogs, owing to larger receipts, aid
prices were fully 2§¢ per 100 Ibs. lower
than on Monday.

At this reduction the dem

kers was fairly good, and
mixed loads were made at $9 to
100 1bs., weighed off cars. 3

‘At the Montreal Stock Yards West End

Market, there were 275 cattle, 400 sheep

Cabbage, crate ...... AR,
gzcugbg‘s. hamper’,.
08 S, .

tions, cTops have failed to come up to Lawnons. coss . o, ‘

wrable anticipation. 'In many places| Onions, crate .... ' |

‘;: heading ‘r‘tnhmw‘ only six| Oranges, case ./.... 4% . Ltd .

o ‘in slength, some counties| Peaches .), . bOX, $ : | B
If crop expected, | Pineapp! ‘(?‘rlu);é 2 Company,; wolky
vative investigators, who are| Pineapples, 1's : . .
‘& personal observation thru the| Pineapples, 30's .

i neap
m belt, are nning to return the| Pineapp! '
it favorable indications from the corn pomgl’;“;,&?’ bb
snd in some pections a most ex-| Stra ries, quart ....
ou%cal: ';s.amod.; 6 i Duat ?‘romtoes. 6-basket carrier..
- y : tered| Tomatoes, 4- carri
rain Canadian Northwest. Practl-| O T
the D:‘?m wheat ﬁel.':i Con- 4 Chicago Markets. '
.. Dama Teady ., P. Bickell &. Co,, Manufagfurérs’
Life Building, teport the follow flue-
, tuations on the Chicago Boarzt rade:

T AND SOLD,

H”'O“N;G;\’;.;S;’“.
BRBTAANASAS

very ge
Unless we'get heavy rains imme-
tely the loss will simply be imrmense.

x —y . 3 ~  Cloge
8T. LAWRENCE MARKET. Jume 21. Open. High.,
Receipts of farm produce were ten loads
) lipd o]m:‘l! mclot loouat ’lg’tr‘w.m’!’ ¢ o :g" 5;2
jay—-Ten loads sold al to §21° for| -
wothy, and two loads of clover sold at : i T
$0 $13 per ton. 14
Potatoes, “
. 3. Ryan reports prices easier for po-
thes, Car -lots of Ontarios sold at 36¢
400 New Brunswick potatoes sold at
6 53¢ for car lots on track, nto. 287
j, P. Mallon reports spring chickens at 3914
e/per 1b., live welght, and 3o per 1b, :
Sep

22.40 °
to$....

aeee

AY STREET

BROKERS, ETC, w. Close,

Co, Ltd) . |

E

6%
ELL & COMP 95,
_cor. King & Yo
icago Board of r
pnipeg Grain Exchar
IN-COBALTS
«  DBonds, Cottom
"rovisions.
to New York, Chi
Also official g
ct from Chicago B
prrespondents of

0% :
61 Chicago Cattle Market.
58% CHICAGO, June 22.—Oattle—Receipts,
26,000; market 15c° to e lower;
$5.25 to $8.75; cows, $4.25 Lo $5.50;
$1 to $6.50; bulls, $4.50 to $5.7; calves, §3
to $8.75; stockers and feeders, $.75 to
30

¥ oes—Receipts, 32,000; merket 2c to e

¥

684
5914
57%
384
313
38%

61
58%

0%

NKERS . | :
HOME BANK OF CANADA

. AUDITORS:
J.P. LANGLEY, F.CA. .
CLARKSON & CROSS, F.C.A.

of this character to the public has been decided on becauss it is belleved to:be
busgineéss »f the new company to secure as wide a distribution as possible for its

o
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12.35
12.40 -

.. 18.07 12,76
Wb x Ty 12.35

- Chicago Gossip.
J. P. Bickell & Co. say at thé close:
:Vh:a;—lbowe;. Showers in spring|:
whea t, where it was most needed, ; oads
and predictions of more,- were the :lgnb.l The raflways reported # carioad i

is now offered for saleat par, carrying with it a bonus of common stock equal to 30 per cent. of
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- p PLAN “B” In Instaiments as follows:
‘- 10 per'cent. on  applicatien, and tication . -
90 per cent. on allotment— - 9 ; or , .18 per cent. on aliotment . '
gl gy vy ) L A 35 per cent. en gst_h"iju!y. 1910
AR : th Augu

P

tog 0 TORONTO LIVE STOCK/ :
11 : .

1630

10 per cent. on

Brokers
Brokers
ission Merchants

uted in all Markets

e Wires to New
and Chicago.

T. W., TORONTO |

1910
40 per cent. on 1 st, 1910
. : 100 per cent ¢ - :
When payments ars made in instalments, according to Plan “B,” interest at the rate of 7 per cent. per annum from date of allotment

be chart’ﬁl‘. The preferred stock earries dividends at 7 per cent, from June 16th, 1910.
e right is reserved to allot only such subscriptions and for such amounts as may
+ out notice. : ke . ’ :

Where no allotment ‘is made the deposit will be returned im full, and\where the number of shares allotted is less than the number. applied
for, the balance of the deposit will be applied toward the remaining payments, el ko A e :
Applications will be made to have both the preferred and common stodk of the company listed on the Torong(o Stock Exchange.

ASSETS AND EARNING POWER GENERAL INFORMATION

The Company will own the undertaking as a going concern of The companias taken over are two of the oldest and most im-
the W. A. Murray Co., Limited, and John Kay Co., Limited. \ portant mercantile businesses in Canada.

100 per cent,

=4
252 23838 BILIARES
<
8:

will
bé approved, and ‘to close the subscription books with-

Turkeys, dressed, Ib ....9017 to $0 18
fpring chickens, 1b ........ 030 035
[Fowl, per 1b
246/ sh Meats—

J Beef, forequarters, cwt....$8 50

[Beef, hindquarters, ¢wt ..12 00

Beef, cholce. eldes, cwt....10 50
Beef, medi
Beef, com
Mutton, light, ewt
Veals, common, cwt

BARREL & CO, fossed
heat, red, bush.. ..
on Perkin' Rye, bushél ...... L,
Oats, bushel ........e.
esident Partner, sy, clover, ton ...
for profit-taking and short selling, clos-| live stock-at the City Yards for Wedmes-
ruits and Vegetables—
05 |ing factor, and if _additional moisture is| plentiful and cheaper; In fact, all classes
lCabbage, per crate
relleved, and weather from now on must | pects aré for cheaper cattle, and all kinds
strictly. new-laid,
Erickson Perkins & Co. received the fol-| Lambs were firm at T%o to e
ket hinged on reports of rains in the| points.
ence invited.
: noon message from Minneapolis, contain-

7874, 7375, 7370.° edl In—
héat, goose, bus
Barfey, bushel .......
% GO
13 eSO
"oy y and Straw—
Btraw, loose, ton ...
ing an irregular market about,%e low-| day. The guality of cattle generally was
Onions, sacks
16 | forthcoming shorfly, further decline 18| of -cattle, xcepting- the -choice grades, J
Miry Produce—
ot om | B0 Jdeal v maltain promise we continue of lve stock, excepting hogs, which are
lowing : : Hoge—Selects, fed and watered, sold at| g,
northwest, ‘and it seemed to be génerally
ifig the weathér bureau reports, shows BIB |NT[HE5T5 SUPP“HI
e

Wheat, fall, -bush.........
[Buckwheat, bushel
Peas, bushel ....é.ciees
BEATY, Hay, No. 1 timothy
Stfaw, bundled,
to 427 | er. Weather conditions continue the rul-| medium. Cows for killing p wore
[Potatoes, per bag
likely; but, as situation has only heen| sold at lower quotations and the pros-
Butter, farmers’ dairy.....$0 18 to $0 2%
to advise purchases on sharp declines. very firm.
Wheat—Thé whole action of the m:ar- $9.25, and $8.90 to $9 f.0.b. cars at country
accepted that such relief had come. A
nothing but scattered showers, excépt at

SON & COMPANY

D ACCOUNTANTS,

two points in Minnesota and one in North
Dakota. There were a few points in the
Canadian Northwest which had | lecal

The men who for a great many years past have helped to make

ruarantee Building,

WEST, TORONTO

ne Main 7014. edt,

L SALE- :
s Diamond Coal,
rta, at 62¢
Ruick Sale,
. CARTER,
-  Guelph, Onts

GAGES

d—Money Invest

ARK & CO:

DNTO STREET

EE & 80

urance and Financial
rokers. ! ;:

TO LOAN—

RAL AGENTS i
d Marine, Royal Fire, *

German C
rovincial Plate Glass
ent & Plate Glass Co
hss Insurance Co., Lon
e Guarantee & Acel
iability Insurance efs

hone M. 592 and P. 687

 HELDON
nt Broker
de of Investments in

LROAD AND INDUS-
STOCKS

kticulars regarding plas
vestment.,

ST. JAMES STREET
NTREAL 246 .

Accountants,
St. Wast, Toronty

K. M. Fitzpatricks

patrick, ticket

alley Rallroad, L
from his ‘weddiBg

pon by a committee.

sociates and presents

ul leather chair and

Veals, prime, cwt
Dressed , hogs, cwt 12 5
Spring fambs, per 1b...... 017 -
FARM PRODUCE WHOLESALE.
v, ear lots, per ton ....$i6 00 to $16
y, No. 2, car lots 12
raw, car lots, per ton ,..
otatoes,. car lots, bag
ilotatoes, New Brunswick.,
btatoes, new, car lots; bbil.
heese, per 1b
atter, separator, dairy, lb.
uttér, store lots
Witér, créamery, solids.
Mter, areamery; 1b.  roll
RS, new-lald ,. i
oey, extracted . :
ouey, combs, dozen.......

Hides and Skins.

28

. oo, cocwoons
EH S

vwecoosooNos
REESRESCALE

Priess revised dally by E. T. Carter &
o, 8 Tast Front-street, Dealers in Wool,
lides, Calfskins and Sheepskins, Raw

rs, Tallow, etc.: i

0, 1 inspected steers and

cows $010% tos....

N0. 2 inspected steers and

COWE 0 09%
0 08%
008

>
(S

tsehair, per 1b ..
0w, per 1b .....
ipsking

0ol, unwash

Wool, washed ...

oo, rejections

GRAIN AND PRODUCE,

BH8RB
=

o

lde:'l. grain dealers’ quotations are as

f Manitoba flour—Quotations at Toronto
pecend patents,

;i- PFirst patents, $5.%0:
) Rrong bakers’, $4.70.

Ml!’ﬂt.oba wheat—No. 1 nefthern,
0, 2 northern, 9%c, track, lake ports.

§ AR
hOuts-.—Canaddan westérn oats, Neo, 32,
Ontario,

i No. 3

%No. ko o 36%c, lake ports;

points of shipment.

. Wheat—No. 2 mixed or white, Mc to 95¢,

Rominal,

Y Buckwheat—No. 2, 5lc outside.

;

¢ Wo. 3, 47c outside,

: Mm f§d~Manltqba bran, $18 pér ton;

BREE35E88Y

98c;

nBlrley—No. 2, 52 to B3; No. 3X, e to

rains,” but, taking the bélt as a whole,
reports which we have show no genetal
precipitation. Thé setback to-day makes
quite in order, ‘considering the ranid
advance, but we belleve wheat is wo™th
the money, based on damage already
done, and we have'no reason to believe
that conditions have materially bettered
in the neorthwestera country,
Corn—Weather is still dry in the belt,
but we cannot learn that the crop is suf-
fering. We advlseéautlon in selling on
weak spots, as th market would un-
doubtedly rally quickly again on a fur-
ther upturn in wheat. =
Oats—QOats in many

¥

sections undoubt-
merous of a deterioration in condition.

léss rally sharply with wheat.

New York Dalry Market.

NEW YORK, June 22.—Butter—Easier;
receipts, 13,182; creamery, specials, 28%c¢;
extras, °The; process, 22¢ to %c.

Chéesé—Firm, unchanged: receipts, 3846,

Eggs—Firmer; receipts, 28,812; state,
Pénnsylvania and nearby, hennery, white,
%5¢ to 28¢/ do.. gathered, white, 23c to 26c;
fresh gathered, extra first, 20%c to 21%¢;
tirsts, 19%sc to 20c.

CATTLE MARKETS

Hogs Slightly Lower.

YORK, June 22.—Beeves—Re-
market geneérally lower;
bulls, $4.50 to $5,50;

NEW
céipts, 2125:
steers, $5.35 to $8.65;
cows, $2.60 to $5.30;
9¢ to 121k¢ for native sides. Exports, 2160
quarters of beef.

Calves—Receipts, 3163,
veals, $6.50 to $8.75; a few at $3; throw-
outs, 35 to $6.50; -buttermilks, $4.50 to $5.25;

 “PROCESSION”

This well-known horse will stand at the
Bayview Hotel, Danforth Avenue, East
Toronto, every Wednesday and the re-
mainder of the week at the residence of
his owner, Mr. Willlam McKay, Salmon
Avenue, north of Danforth near Green-
wood.

Thoroughbred mares, $25.00; to insure

colt, ’
Halfbred mares, $15.00.

cost at time of service.

‘One dollar
26

Union Stock Yalﬁ-, Toronto

The Leading Live Stook and Horss Market of capuda v
PENS ENTIRELY UNDER. ROOF

: . Large “tie-up”. barns.
2 the week,

In on Stock Yards, West Toronto Station

TELEPHONE -

e

Reg ular market every day in
Be suré to bill your stock to

JUNCTION 414. 234

As with corn, this market would doubt-|}

Cattle Generally Lower and Dull—:

o 1

market . lower; :

lU. 8.

W
THOROUGHBRED STALLION |

Continued From Page 12 .

J
46 8%
193 19%
19% 19%
33 .3

146 148

89 ,. 8
do, f 5 [}
Mex

M., St P & S 1888, 139

Mo. Pacific .. 66% 687%

MR T 3B7% 3

Int. Pump .... 48 4%
Interboro .. ... 19% 19%
Iowa Cent . 19% g%

edly need rain, and claims are quite nu-|j

T P AR
Ont. & West..
Pacific Mall ..

e. G

Pitts. Coal ....

Press. Steel ..

Reading

Rep. Steel ....

do. pref ....

Rock - Island ...
o .

3% 133%
18% 18%
' %Y 36
156%, 168%
4% 347
5%

40% 41
5 &
. 4%
w3

dressed beef slow, at| T6X

Twin City
Union .

do. pref .
Steel ....
do. pref

do, bonds ....
Utah Cop

Virg. Chem
Wabash

do, pref
Westinghouse. .
Wi Teut. ... ..
Wekt.
Woolléens .. ..
Sales to noon,
shares. #

B a3 Ay
235,600, Total sales, 491,200

New York Cotton Market,

Erickson Perkins & Co. (J. G. Beaty),
14 West King-street, reported the follow-
ing prices :

T.ow. Close.
July . b s sk DA 5.
Aug, 14, n 4.
Sept, 2.8 2. 12.37
Oct. i .

A Pl 125 r
Ve, ... ...... 1550 B8 1BM 1048
Cotton—Spot closed dull, 10 points low-
er. Middling uplands, 15.20; do., gulf, 15.45.

Sales, 1949 bales.

Cotton Gossip.

Erickson Perkins & Co. had the fol-
lowing at the close:

Reports from the southwest did not bear
out recent rumédrs of damage from the
hot wave and the local market developed

15.24

-

Messrs. Clarkson and Cross and Mr. James P. Liﬂgloy aceount-
ants, in their vertificate of -earnings report as follows:— %Z ;

“ We have examined the books and accounts of the W, A. Mur-
ray Co., Limited, and of the John Kay Co., Limited, for the three
years ending 31st January; 1910. Eliminating interest, rhaking . a
“reasonable deduction for depreciation of building, store fixtures and
furnishings, and allowing the sum of $25,000 each year for directors’
fees and salaries of exediitive officers, we find the combined net
profits for the three years to have been $689,375.65.”

% - These earnings are at the rate of $196,486.556 per annum,
an amount equal to over 13" per cent. on the preferred stock of the
new company, which would leaye, after the payment of the dividend
on the preferred, earnings squal to over 6 per cent. on the commeon
stock, Censidering that in this period occurred the panio year of
1907-8, and consequent curtailment of business, and taking into ao-
count the economy to be effected under this consolidation and the
impetus that will be given to the business of the new company by

@ ason of the additional cash working capital now_ being provided,
it is confidently expected that the future earnings will be very much
in excess of the foregoing figures:— »
THE COMBINED PROFIT AND LOSS STATEMENT OF THE
AUDITORS FOR THE THREE YEARS ENDING
JANUARY 318T, 1910, 1S AS FOLLOWS:—
b3 s 1907-08 1908-09 1909-10
L iiesesesess..$5626,098 44 $482,068 40 $522,575 07
28,967 16 25,588 96 28,362 37

$555,965 60. $507,665 36 $550,937 44

Gross Profit
Cash Discounts svesee

General charges, includin% al-
lowance for bad  debts,
executive nlario; and t'd'-
rectors’ fees, epreciation
on Fixturss and building....$347,903 04 $320,642 77 $347,746 04
Net profitz .. 208,061 66 178,122 59 203,191 40

$555,965 60 $507,665 36 $550,937 44

Average net profits per annum, $196,458.55, or over 13 per cent. on

the preferred stock of the new company. : :
hool;‘ulino'nn are taken over as of the 31st January, 1910, with

accrued profits from that date. ‘

largely financially interested in the company, be actively identified
with its management and direction, d

in 'the treasury of the company will permit of important extensions
and improvements and will enable the company te keep pace with
the tremendous development that is taking place, not only in the
City of Toronte, but throughout Canada.

The prominent part these two businesses have played in helping
to make Toronto the important retail centre that it is may be ...Jun--
ed from the fact that-the John B. Kay Company dates back to 1
“while the W, A. Murray Company started business on its present
site as early as 1853, - : ¥

The John Kay Company ‘Limited has long had the reputation
of being by far the largest and most suecessful house-furnishing
business of its kind in the country, With the rapid increase .in
wealth, not only iri- the principal towns and cities, but throughout
the rural districts of Canada, the market for the various lines either
manufactured or sold b it is certain to increase very much more
rapidly during the next five or ten Kun than it has in any like
period in the past. The position of the new company will be made
stronger by the fact that Mr. John B, Kay, who had retired from
participation in the Kay business a few years ago, will, in addition
to filling the position of Vice-President of
actively identified with its management, :

The W. A. Murray Company, Limited, started business in a very
small wa
present site, and kas graduall§ expanded till it stands to-day one

of the largest high-class dry Foodu businesses in Canada, The com-

any has always made a particular feature of endeavoring to provide
‘for its patrons the best, and.on this account has always made a
specialty of carrying the highest grades of merchandise. In every
city it is a recognized fact that this class of business is the most
profitable than car be done. g

The businesses of the two companies, though different in char-
acter, will mutually assist each other in attracting new business,
and will result in the creation of the largest high-class house in
Canada. To presefve and ensure continuity of good management
it is to be noted that the Board of Directors .includes Mr.
Murray, the Pregident of the W. A.
Ma“ior J. A, Murray, Vice-President W. A. Murray Co,, ted; Mr.
John Drynan, of the W. A. Murray Company, Limited; Mr, John B.
Kay, formerly head of the Kay Company; Mr. W. T. Bradshaw,
President John Kay Company. Limited, and Mr. D. K. Ridout, Vice-
President John Kay Company Limite6.

the businesses pre-eminently successful will, in addition to being

The large amount of new working capital which will be placed .

the new company, be

in a store that occupied a very limited portion of the '

Murray Company, Limited,
Limi

T 8—Pursuant to the' provisions of Sectiop 43 of Companies
g the Murray-Kay 'Limited and C.

Cassels and Co., and from members of -the Toronto Stock Exchange.
and forwarded, with the instalment due on application, to the head

tract is noted, namely, an agreement between
Pr

office or any branch of

ases @nd forms of application may be obtained from Dyment,
Applications may be made on the form accompanying the prospectus

A- Barnard, dated 16th June, 1910, v

Bank of Toronto, Home Bank of Canada, Canadian Debentures Corporation, Ltd., Toronto, Toronto General

Trusts Corporation, an

 DYMENT, CASSELS

Members Toronto Stock Exchange, Toronto.

»

Act, Chapter 79, Revised Statutes of Canada, 1908, the following con-

& COMPANY,

S S A S TR SIS

the 2

an easier tone during the day’s session.
but trading coutinued mostly professional.
Notwithstanding the constant bulling of

the new crop months,
10t borne out by facts. Conditions over
the entire belt, wi... ..e .-
tion of the southwest, are extremely ta-
vorable with the plant developing rapidly
as a result of the wave, following
heavy rains. Little harm can come fromi,
présent conditions in the southwest, un-j
1&;: the hot spell is prolonged for some
e, '

' Price of OIl.
PITTSBURG, Pa., June 22.-Oil closed
at §1.%

3

T 2 B B 7

A 1.8 & 1 8 8

MORRAY-KAY ISSUE

Anno‘uncement of Preferred Offering
With Bonus of Common.

The official’ announcament is made that
the public offering of oné million five
hundred thousand dollars of the 7 per cent.
cumulative preferred stock, carrying with

stock of the Murray-Kay, Limited, would
be made to the firm o0f Ly.iuvie, wa

& Co, members of the Toronto Stock Ex-
change. There has already been a very
keen demand thru different local houses
for the securities, d A. E. Dyment, head
of the firm, said that of the one million
five hundred thousand dollars of prefer-
red qt'.ovk that was being offered for
sale, Bubscriptions had alresdy been re-
celved and accepted for one million dol-
lars, leaving only five hundred thousand
dollars available for the public offerings

t a bonus of 20 per cent. of common to be made within a few days.

Sterling Bank at Alton.

A branch of the Sterling Bankx eof
Canada will be opened on June 25, 1910,
at Alton, Ontario, under the manage-
ment of Mr. R. W. Henry.

True Bill Against Bob Edwarce.
WINNIPEG, June 22.—The grand
jury this afternoon returned a true
hill against,R. C. Edwards, 'editor of
The E er, charged with circul.
ating immoral literature,




