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-Cotton Crop Will

Make a RecordINTHE STOCK markets] 1 IMPERIAL BANK OF CANADA
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THE CANADIAN BANK 
OF COMMERCE

;

Securitl
:.îî* °°beU «OOk» bo*«*» executed on S IO World’s Production In Current Crop 

Year Estimated at Twenty.
Four Million Bales.

strength of high-class railroad, stdelcs. 
Union Pacific, Reading and lAbl» 
Valley advanced more than a point, 
altho the gaine were lost later, when 
the whole market reacted. Some of the . 
active industrials were particularly 
*;eak. Philadelphia Company receded , 
three pointa on the appears net of Its ■ 
August report, showing a decrease in 
net earnings of $864,060. Federal min- } 
lng lost 13, Lackawanna Steel S. traited j

---------- . « Xnthing what- States Rubber 3. and National
LONDON, Sept. 23. Not 1 g Lead 3. The Hill stocks were cotripar-

..... u known in flnnacial clneles here a„vely neg]ected and Canadian reci- 
oaneernlng the alleged steel trust dis- precUy as »n issue seemed to have 
totegration. the talk of which has b<en relegJl*c<j l0 the realm of things 
Xrown Wall-street into such wlj] com- f(/rgotten, At the close changes 
£»tlon. In quarters familtat* with the am<mg a majority of the active stocks 

irket for your stocks, it 1» were Insignificant.
it the heavy 'break in 9teefl common London was a persistent buyer, tak- 
j partly a consequence or an ex- tnjç large amounts of United States 
-Jed spéculative position in that gteel and the active railway Issues, 
>ek at Berlin. In London also there ln wWch there is an International tn- 
s several weak stock exchange pos- tereet -pbi* foreign buying was estim
ais. which have had to face com- ated at 30,000 share*, 

nolsory liquidation. ’ ' Acute weakness developed In the
' The view taken by financial Europe copper stocks. American Smelting and 
4 that your country ie undergoing a Amalgamated Copper fell to the low- 
Sghly intereating readjustment—«ot e,t since 190», with no news to
3y industrial, but political and ' so- account for the movement other than 
Xi—and that this, in its flmpiolai mere rumors of possible government 
String, made Inevitable a similar re'- investigation.
adjustment of prices to the changed The trade reviews of the week were 
Seditions. This view la by no mean» somewhat more cheerful. Signs of 
Sstmtstlc as regards your future; slow Improvement were noted, altho. 
fit the prevailing unsettlement could conservatism has not been abandoned, 
hardly fall to prevent any powerful A further decrease in the surplus of 
Zpport of your market, not to men- idle ears during the last fortnight was 
IJpn reviving speculation for the rise, reported- Quick response to the re- 

, It la, however, felt that announce- cent reduction in the price of print 
wot of a settlement in the Morocco cloth. In the way of a greatly Increaa- 
Hhsrrel would be greeted by a prompt C(j volume of orders, was noted by a 
|*e In the markets. That would" In large w'estérn distributing agency, 
ail probability be succeeded here by a The heavy liquidation of stocks dur- 
patiod of quiet markets, but not fre- ing the week was reflected ln the bank 
ctearily by dulness. For the Im- statement. The actual table showed a 
mediate outlook, here as in America, decrease 
is obscure. 000.000.

It is strongly felt that removal of The bond market was Irregular. To
th* Morocco burden would disclose the tal sales par value, $1,048,000. 
fact that stock markets are" heavily _ United States bonds were unchanged 
ever-sold, and would, therefore, re-. call on the week, 
verse the present downward tendency,
leading to more comfortable condi-; WALL-STREET POINTERS.
dons In the autumn. , But belief is -----------
also general that the -world-Wide so- Grain advances on defeat of reciprocity, 
dal and economic influences, of the ; • » • •
day would prevent a sustained ad- Railway strike lp Ireland tied up all
vance ln financial values. Unea

Here in the European jqarkets, this 
baa been a week of paradoxe». The 
London bank rate goes up to 4 per 
cent., at a moment when the Bank of 
England’s weekly return was not only 
the strongest in all respects that any 
recent autumn has shown, but showed

TW he Following Summary of 
Financial Conditions is Ca
bled by the Special Repre
sentative of The New York 
Evening Post.

. . $10,000,000.00
. 5,931,100.00
. 5,853,640.00
. 5,853,640.00

DRAFTS, MONET ORDERS AND LETTERS OF CREDIT ISSUED. 
Available la aay part ef the World. Special Attention Given to Collections.

Capital Authorized..........
Capital Subscribed ...
Capital Paid Up........
Reserve Fund............

................ ... • V
STR Paid-up Capital, $10,000,000 Rest $8,000,000

/The cotton crops of the world for the 
current crop year will ran well onto 
24,000,000 bales, according to recently 
compiled statistics. This is materially 
In advance of the production In 1810- 
11. and also above the record for the 
preceding few ’ years. This output 1* 
reckoned as follow*:

FOREIGN BUSINESS
Cheques and Drafts on sll countries of the world, drawn 

in sterling, francs, marks, lire, kronen, florins, roubles or any 
other foreign cuirency. can be negotiated at the Canadian 
Bank of Commerce at reasonable rates.

This Bank has excellent facilities for handli 
with South Africa and Australia.

ŒILL <& c
tendant stock Bvch*
ID PORCUPINE CTO

•i v

SAVINGS DEPARTMENT
Interest allowed on deposits at all Branches of the Bank throughout the 

Dominion ’of Canada. . 13»»

!ed-7 ESTIMATE OF THE WORLD'S COTTON 
CROP, 1911-13. ng business

‘■-'If»
NEW YORK STOCK MARKET.PINE TORONTO STOCK MARKETS. Bales—600 lbs.

......... 13,000,000
British and native.......... 6,500,ono

.... l,tiü£uuo
........ 1,600,000

... mom 
160.000 

... 220,000

mow
........ 40,000

401000
........  30,000

130,000

United States

Egypt 
•China 
Russia
Mexico ........
Brazil .................
Asiatic Turkey
Peru ............
Burma ...............
Dutch East Indies . 
Japan 
Other countries ............

STOC Erickson Perkins ft Co., 14 West King 
street, report the following fluctuations

Rent "2 Sept. 23. on the New York Stock Exchange :
Ask. Bid. Asa. ««J j -Railroads.—

f . Op. High,
mi Atchison ...... IC.2%

B. A Ohio........ 95% 96% -9846
™ I B. R, T.............. 7346 7814 7314
88 C. Pi R..............227% 227*4 226

Ches. ft O.... 70% 7044 7044
I Chic.. M. & St.

Paul ................. 113 112*4 11144
Col. ft South.. 43 44 43
Den. ft R.G... 33 33 22%

_ , Dul. S.S.A. pr. 30 20 30 30
” 'Erie ..................... SI 21V* 3044

do. 1st pr... 5044 6044 50
do. 2nd pr,-. 41 41 41 41

23646 ot. Nor. pr.;. 123 123 122 122
» ... Ill. Central ... 136 136 136 136 1,400

Inter Met. ... 1344 1346 1344 1346 KW
193 * do. pref. ... 4144 4144 4114 4114 400
22 K. C. South... 27 27 27 27

Lehigh Val. .. 15544 15644 15814 186 9,800-
IV ft N.............  13944 13944 139 139
Minn., St. Paul 

ft S.S.M.
Mo. P*e.
N. Y. C..............10144 10144

P N, Y., Ont. ft
7946 Western .......... 38
65 North. Pac. .

... Penns. .............

... Reading ........
8244 Rock Isl............

... do. pref. ..
60 St. L. ft S.W*.,
9844 preferred ... 63

... South. Pac. :. 108 
10* South. Ry. ... 2644
... do. pref. ... 6344
164 Texas Pac. ... 2314
12814 Toledo, SL L.
162 ft West  18% 1844 1344
94 do. pref. «% «% «%
... Union Pac. .. 1*044 10044 158%
8844 Wabash pr. .. 2444 24% 34%

—Industrials.—
Amal. Cop. .. 6344 82% 4144
Am. Beet S... 60 
Amer. Can. .. 944 944
Am. Car ft F. «% 44%
Am. Cot. OH.. 61 
Am. Hide ft L. 344 
Am. Smelt, pr. 6244 6244 69
Am. T. ft T... 134% 13444 
Am. Wool. ... 28 
Anaconda

J
jALT J

2
Sales.

3,WO
a Given—Orders __

ias Reinhart
’ 18-20 KINO ST.

Low.
TORONTO STOCK EXCHANGE,Am. Asbestos côrti............

Black Lake com .......
do. preferred...................

B. C. Packers, A...,. ...

do. common ..
Bell Telephone 
Burt F. N. com 

do. preferred ........ 116

TORONTO STOCK EXCHANGE.8 0 TOO —
800

3,3009244 800F'>and ... 150
UO 10844 
116 114%

148 3.3UU
3W
200 *-i:*.Can. Oeni. com........

do. preferred ...
Can. Gen. Electric 
Can. Mach. pref...
C. F, R........................
City Dairy com ..

do. preferred ... 
Consumers’ Gas .
Lake Sup. Corp .
Detroit United .....
Dom. Canners .. 

do. preferred ..
D. I. & Steel com 

do. preferred .
Dom. Steel Corp .
Dom. Telegraph ...
"Duluth - Superior ...
Electric Develop...........
Intér. Coal ft C6ke...
Laurentde com.............
Mackay com ...............

do. preferred ............
Maple Leaf com .....

do. preferred .......... 9944
Mexican L. ft P............ 8644

do. preferred ................. :
Mexican Tram......................
Montreal Power ...............
M. S.P. ft S.S.M..................
Niagara Nav. .....................
N. S. Steel com•«••••«• ... 
Pac. Burt com.......; 46

do. preferred .................
Penman common .... 80

do. preferred ............ 90%
Porto Rio*
R. ft O. Nav 
Rio Jan. Tram ....... IM
Rogers common ..... 17$

do. «preferred .................
Ruegell M. C. com ..........

do. preferred ...........
Sawyer - Massey ...

do. preferred .......... 90
Bad Paulo Trçam
S. Wheat com....
Steel of Can. com ... 26%

do. preferred .......... 89
Toronto Railway 
Twln City com...
Winnipeg Ry ..............237

—Mines.—

WO ToUl ..................... ..................................23.600,000
Cotton crops, 1910......................... 11317,000

17.195,000 
20,182,000

86 & 4,600ng& Marvin 1**% ... 
«644 «% |

108 WO Cotton crops, 190» 
Cotton crops. 19089644 WO

ns Standard Stack 
Exchange.

!SDEN BUILDING
INE AND COBALT 
STOCKS

Cotton Marketstoo.?* *
.MV. *W6 idW

For SaleErickson Perkins ft Co. (J. G. Beaty). 
14 West King street, report the following 
prices on the New-York cotton market : 

Prev.
Close.

li'3102
12$%1X% 

3644 2544^:« 126% 200
... 10044IS».? 1,200.phone M. ad? 1 Valuable vacant lead. Highly eutt-

Wvt full
20057 able ter bus I near pa 

particulars apply to
Open. High. 
10.61 10.62

Low. Close. 
10.63 10.64

.. 10.72 10,* 10.88 10.69 10.5»

., 10.68 10.66 10.» 10.69 10.59
.. 10.8» 10.78 10.79 10.72 10.Ï2

106
38% 38

111% 114% 114 
11944 119% 119% 
139 11044 13844
24% 34% 23%
1544 « 45%

3W 10.62Oct............
Dec. ..s.
Jan. ....
March ..
May .............. 10.90 10.89 18.89 10.82 10.83

VJ0

A. M. Campbell1,200
6Ô.W0

1,000
1,200

CUPINE iron a PLUMMER
Bxohangs

In loans of more than $9,- 83 -12 Richmond Street Eaet
________ Telepbcae Mat* 9*1.________

;74ttOWOANDA
COTTON LOWER62 ;ooMENT WORK Secerkles dealt ta ee all Bxdtaages. Cemspes»

21 Melinda Rhone 7978
j4,«0U

400

23% 23%
New Range of Low Records for Year 

Established.
Erickson Perkin* ft Co. had the follow-

°A sharp decline ln the September option 

ln Liverpool was taken to Indicate a 
slackening of the tension recently ln evi
dence, owing to the small available sup
plies. Prices here followed the English 
market, and new low levels were record
ed. Selling by former bull interests was 
a tea tyre, as was the heavy selling for 
southern account Statistics compare 
favorably with former years, and the 
small spot daniand, together with the 
heavy movement, continues a disturbing 
feature, " Indicating further, tension ln 
southern spot markets. The market looks 
like dragging lower, unless centhnant re
ceives a stimulant from some unforeseen 
crop disaster.

mm SECURITIES 
BUR DUCK 1 ie YORK

med by Contract*

L CIBS0N & CO.
TH POKCUPJNfc

:oo
- 4W

i
1(W
2U0 «I. P. BICKELL * CO.

Members Chicago Board of 
Trade. Winnipeg Grlin 

Exchange.
GRAIN

Cerreepeadenta et
f liât YJ AOTIUACO,

Manufacturers Life Building 
King and Yonge Streets «4tu

66,70046ed'.' 20U
SL ::: 64,400• e •

Inquiries for pig Iron show falling off 
during the past few days.

_> e. * *
President Taft declares that trust can 

adjust themselves without sacrificing 
prosperity.

highest gold reserve since-«this Department of Justice will not assist) 
season fifteen years ago, when trusts to reorganize, but will pass on 

rata was 2 per cent- In Paris their plana.
There seems to be actually an absol
ute plethora of money, as a result of 
recall of funds from Germany; yet 
continuation rates on beat security at 
the Bourse have gone to 10 per cent. 
aad the bank rate is advanced. Total„sungga of

This movement at Pari» is, however, w-7!2> a deercaee of 
mainly In -consequence of what ss**ns B . * *
to be actual hoarding of gold. Our expected to withdraw £906.(06 gold
own large gold accumulations rpusrt jc florn" London aeon, but London discounts 
mainly ascribed to the bank’s cautions are pecmlng easier nevertheleea. 
attitude In refusing to lower the rate • a *
when the open market was extremely Business outlook shows general trade
easy in the midsummer. improvement, tho cotoServattv* buying for

Amidst a variety of complex infiu- brief period la ln evidence, 
ences, the salient fact to remember ___ _ _

' ear’s failure of the grain alnd vintage j afeadnst £237,61< in^JuJy.^
CA»S, Is weaker than in several years. . Fa>e on stock exchange ag-
The real trouble Is that these fac.s negated 1,463,215. the largest since June 
in the situation were disregarded by m ^10i of whteh n«,*0 shares were Steel 
the Bourse, which continued Its policy common, and 53,400 preferred, 
of over-creating new securities for the 
benefit of foreign markets and lending 
Immense sums to Berlin.

The result of this last-named policy 
la particular was that when the Aforoc-
oo crisis arose, both Paris and Berlin • « *_
wire particularly sensitive, Berlin be- Attorney-Gensfti Wickereham, In aa ln- 
lag obviously so from having depended ‘erylew wslj.8. Steel
** *° many years on foreign . uw: indicted men in beef trust will go to
Tet even Berlin Itself had, begun prtgon l( >e has his way ; no corporation 
financing other countries, such as Tur- preeum* *(he Sherman law will be per
il*)-. The Frehch withdrawals were, ' mltte'd to disintegrate without court or- 
tkerefore, bound to demoralize Berlin, der. 
while they failed to prevent the . 
threatened stringency at Paris itself, j Joseph says: J. P. Morgan has been a 
because of distrust previously arpused . large buyer of Little Steel. Tpta Is elg- 
and because hoarding had begun.- nlflcint. While no bull market is >mme

lt must also be admitted that the ! %**'**'J* ^“1AbeJ» ST.
higher rate at the Bank of France ti , <T”k® "coi^rvatiw” ' "
Justified by the bank’s position com- bUj N T C’ c<m**rvM,ve,5 • 
pared with a year ago. Its gold Is IrreeularKv seems likely in the stock
down ten, millions sterling , in the ! „ ajket more particularly In the rails
twelvemonth and Its circulation up . thHn elsewhere. Tliere may be some 
ten millions, while discounts also are : arlves at the Industrials, but there Is bet- 
eighteen millions higher. Berlin is 1er support met thruoirt the market. The 
fctlll borrowing urgently here. France : market may develop trading cheracteris 
la not lending direct to Germany, but. tlcs against the lower range, and duly 
curiously enough. Is doing so via New j operators should buy t^'aila «6 sU^L
Vrxrlr l«o4l4*,4U«. 1 « , i r. tr SSEOIlS, With StOp ÔrdftTS, Stillngr tlW. ^rei]ch institutions lending lnduotr$alg- on good rallies, in both oases
largely to your banks which in turn 1 ncceptlng fair returns.—Financial Bulle-
are lending ln Berlin—whjjch insures ; ttn
a safe and profitable business without _______
offending French financial sentiment. CANADIAN NORTHERN EARNING®.

It is taken for granted that Canada’s 
rejection of reciprocity will *"tiave a statement 
temporarily J adverse influence on . .
American securities. But our attitude , expepsos for August. ng*.
towards your market is only measure- ; 1911, $1,420,600; 1910, $1,093,000; increase, 
ably Influenced by that occurrence. ; $337,600; from- July 1, 1911, to Aug. 31, 

—— ! 1911, $2,896,500; from July 1, 1910. to Au».
NEW YORK, Sept. 23,-dontrasted j 1910. $2,318,100; aggregate .increase,

with yesterday's temptestuous trad big 5»*S.40O. ■ tem non-
the stock market to-day was surpris- ; Expenses. 1911, $1.10o,900 1910, $880,000
iagly calm. There was no furth.r ; i'icreaee, *97=-90?^ .»n ^n.J fLm JuYv 1
crush of liquidation in United States Au*- 81 •, 1911’.,*“To10ft2°*i -oTaôn- Peers''
Steel, and the extreme mervousne.s 1910. to Aug. 31 1910^ $1.,06,900, aggre-
of the preceding day disappeared, j sate increase, $o 13,30<). _
Movements of stocks, while uncertain, from July 1. mi. |

confused, however, and the questions 1I?,,Aug .21l 6$m'”a!ggrc^gate
raised: In regard to the relations be- !. »“>> to Au£ ,3'' lel0’ ,61L2M' abrogate

! increase. $66,100.
Mileage in operation. 1911. 3711 ; 1910.

: 3297: increase. 414: from July 31, 19U, 
to Aug. 31. 1911. 3711: from July 1. 1910, 

Aug. 31, 1910, 3297; aggregate In
crease, 414.

Canadian Northern gross earnings for 
week ending Sept. 21, $378.600: July 1 
Vo date. $3.966.950: same period 191», 
$282,300 ; July 1 .to date, <43,144.700; in- 

891,300; $822,250. .

49%60 -U0R SALE <6 « 64 Stocks Sold in Europe Brought 
Back by Transatlantic Steamers 
—Germany a Heavy Seller.

3,200... 117
112 111% 
177% ... 
... 10844

11844 44’ ;w
50%61 1,«M
3%3% :oo lin

ing claims, Munro 
Maitheson, Ort, and 
rating mines. 18,0 
iletéd. Splendid 1 
1 to go ahead. If 
fees get particulars.

41.29090 1,(00
101% 100% 
... 28 
90 ...

a 4 * 162 128 28 
83% 38% 32

Beth. Steel ... 28 38 28
Cent LeatH... 19% 19% 19%
Col. F. ft I... 25 26% 25
Con. Gas
Corn Prod. .. 11% 11%
Dis. Secur. ... 10% 30%
Gen. Elec.......... 146 145 145
G. N. Ore Cer. 45 46 . 45
Int. Harv. ... 10144 102 101%
Int. Paper ... 9% 9% 9%
Int. Pump ... 29 29 29
Maokay pr. .. 72% 77% 72%
Natl. Lead ... 46 4* 44
Pac. Mall .... 30 80 30
Press. St. Oar *% 36% 26%
Rep. I. ft S... 22% 22% 22 

do. pref. ... 84% 84% 84
S.S.S. ft I..... 86 3» 36
U. S. Rubber. 94% 34% 81%

100
1.-06the

NEW YORK. Sept 23.—It is learn
ed that steamers arriving recently 
have been bringing in large amounts of 
American securities which had been 
held in Europe but which have been 
«old back to this country during the 
last few weeks. No accurate estimate 
can be made of the total volume of 
such sales, but according to informa
tion received from international bank
ing bourne, stocks have already arriv
ed amounting to well up Into the mil
lions.

It is understood that a considerable 
part have come from Germany. Berlin 
during the recent stress in money theire, 
has been liquidating a large volume of 
American securities. In connection with

FHærosSB
ports caused firm discount rates. on (the Berlin Boerse was recalled. At 

The stock market dpened cheerful and that time, the point waa made that
. . . „ ___ this would encourage too much lnvest-

prices hardened «^dually on «vérin* men* of German money in foreign ee- 
Home rails and foreign rails received to the detriment of home issue,
attention and Paris bought its special- In answer to that argument, bankers 
ties. Consols closed l-4c higher. The here ,*jnte<1
closing was firm. ' was a mistaken policy for Germany to

American securities opened steady pureue. They said that the more Arn
aud a fraction higher and later tax- erican securities which Germany pur-
proved with United States and Union ehased, the better off the cd'üntry would
Pacific active leaders. The closing was be In times of financial stringency. One ^ come over to Canada, where a new
steady at prices ranging from l-8c to of the leading international bankers _m .... „ charter and
1 8-8 higher than yesterday’s New York here assorted that should a German company will ta*e out a charter ana
closing. war be threatened, the best mean, to- be a ^Ing company under^he Can
■■e ■■ ward establishing stability in her se- fdlan law of the various dlvtaion» or

curitles would be provided by the sale the trust here in the U^ted States. If 
of her American holdings. they can get the legislation, or even

While St the time this statement was the charter under thé ac*.

106vèry 1*8168 :w
70 68
T-'.

166 10^4

the . 70• » e
The Steel Corporation will fight the pro

posed government salt under the Sher
man anti-trust law.

MW

1182 132 200

DUNLOP ARCHER ft CO.
STOCKS AMD BONIS

MW \
X London Market 

Shows Better Tone
CALLISTER, ! 100

237 ... mto Sept. 11 was 
for the fort-

860fin. - - Canada. > Exchange M. 7#3 
14 King »t. TORONTO - -

Office M.100"

.. 4.ÔÔ 4.36 4.60
Nlplsslng Mines .....8.00 ... 6 06
Trethewey ..........

...2.86
Con lags* .... 
Crown Reserve 
La Rose ......

ruoSA HALL m 41W
100

■ a43 Soott «L T0R0
I PORCH PIKE STOC 
ptiy executed, 
adard Stock Bxehsag

70 ... 70 Steel Trust1,800 Consols Up ■ Fraction arid Whole List 
Harden»—Paris Buying 

In Evidence.

11.900Banks.-
208 207 900.... 20S ...Commerce .... 

Dominion 
Hamilton ....
Imperial .......
Merchants’ ...i 
Metropolitan ... 
Mo!sons ........
Montreal ............
Nova Scotia ..
Standard ...........
Toronto ..........
Traders’ ............
Union ...........

-
Coming HereMX)........ 223 221 234

200 197% ...
221

1,600198edf do. 1st pr... 104% 1* 10444
do. 2nd pr.. 37 XI 87

U.8. Steel com 67% 67% 66%
106% 106% 106% 
*1% 41% 40

Vlr. Car Ch... 48 49 48%
W. U. Tel 
West. Mfg. ... 60 » 59%

Total sales, 470,900.

WO222%
TW1M%-------o 193%

.. t.. - 197 167,600
71, aw 
6,800

197AMBERS & Si pref. ... 
Utah CopT ..,.

do will Apply for Charter and Becemd 
Holding Company for Divisions of 
Organization In the United Statee.

277277 400LRds'ii Stock and Minis 
Excuange. j

id POdtCUPINR STOCK» 
■e St. Mala 3163-3X84

76% 76% 78 2. . 219 220 
204^4 208% 205
iso 143 150

2»
203
113

NEW YORK, Sept. 23.—(Spécial.)—It 
is understood here that the U. S. Steel 
Trust, fearing further action against 
them on the part of the government, 
will dissolve the trust as it now exist*.

- • • •
Vice-President Atkins of the American 

Su#ar Company, says high price of the 
product Ie due to scarcity of raw materi 
al and will be only temporary.

MONTREAL STOCK MARKET.Loan, Trust, Etc.— 
...• 145BLE AGEN 146 out at the time that thisAgricultural Loan 

Canada Landed .. 
Canada Perm .... 
Central Canada .. 
Colonial Invest .

I Dom. Savings ..... 
Hamilton Prov ..
Huron ft Erie........

do. 20 p.c. paid. 
Landed Banking 
London ft Canada 
National Trust ...
Ontario Loan ........

20 p.c. paid.
Real Estate ............
Tor. Gen. Trusta 
Toronto Mortgage 
Toronto Savings . 
Union Trust ..........

163163
—Sales.—

Pscific—10 at 227%, 400 at 227. 100 at 236%, 
69%1 100 at 227%, 2. at 227%.

Toronto Railway bonus stock—1 at ISO. 
Telegraph—104 at 160.
R. ft O.—169 at 117%, 90 at 11744, 25 at 

117%. .
Detroit—60 at 68.
Street—75 at 229.

'Illinois preferred—30 at 90.
Toronto Railway—100 at 13144, 90 at 132, 

200 at 132%, 286 at 182%, 75 at 132%. 
PoWer—165 at 1«%.

178 Shawlnlgan—43 at 114, 100 at 113%.
Winnipeg—10 at 340 cash.
Rio-15 at 112%.
Halifax—1 at 150. .
Crown Reserve—610 at $.».
Scotia—210 at S.97%.
Ogilvie—125 at 138.
Penmans—100 at 57.
Canada Car—6 at 63. , / »
Iron pref.—26 at 101%, 8 at 102%, 50 at. 

102%.
Steel Co. of Canada—25 at 26%.
Lake Woods pref.—25 at 122.
Steel Oorp.—286 at 67, 226 at 66%, 46 at 

66%, 76 at 66%, 176 St 66%, 35 at 56%, 100 at 
57, 125 at 66%, 25 at 66%.

Textile pref.—42 at 98.
Coal pref.—10 at 113.
Can. Cotton pref.—25 at 67.
Cement-260 at 24%, 306 at 25.
Cement preferred—100 at 86, 235 St S6%- 

31 at 86%. _
Asbestos pref.—12 at 20.
Dom. Canners—5 at 68%, 165 at 68, 50 at

165168 166ANTED
To Sell

PINE STOCKS

1.95196
69%

7271
132132
197%
181%

197%
18744

stablished Broker*»*
, Mouse.
.eferences Required. ! 

BOX 15, WORLD

138138

>114114
200200
180loo

Trade Reviewdo.
98 ... 98
... 178 ...

140 ... HO
... 185 ...
180 175 180

made, there were no war clouds on the which they ____
hortson, subsequent events have fully trusts will follow their example, 
demonstrated He accuracy. Market '
values of the home share* on the Ber- z»pnp FAILURES IN GERMANY 
lln Boerse have slummed heavily since vnvl 
the Moroccan controversy became 
acute, and one source of relief to the 
'financial situation there has come thru 
the liquidation of Aim erican share* 
for which there has been a ready mar
ket both dn London and New York.

CH & C 186 Toronto reports to Bradstreet’s say 
all lines of business are moving freely. 
Local retailers are busy and report an

lift
Standard Stock Exchanr*

|d Porcupine Stocl
36 Toroito St.

Bonds.—
........ 68 65 58 Government Taking Steps to Prevent 

Exportation of Foodstuffs.
BERLIN, Bept. 23.—It ie elated 

the government is considering a **d«ia» 
lion of duty on mais» and the prohibi
tion of the export of potatoes, ln view 
of the crop failure* and the scarcity 
of fodder. Also that H is contemplat
ing a restriction of the use of export 
certificates which tre issued on ex
ported grain and can be used in paying 
import duties on corresponding quan
tities of grain, petroleum and caffe* 
which ln any way act am bound 
exported grain.

The German municipalities are press
ing the government toward other steps 
to combat the stetdlly rising cost of 
living resulting from the summer's 
drouth. Bavaria has followed Prus
sia's example and reduced tho freight 
rates on strain and fodder.

To Deal With Housing Problem.
A special meeting of the local beard 

of health will be held next- week, ac
cording to Aid! Rowland, the chairman, 
to consider the housing problem of the 
city.

■ ■ * Black Lake .........
Can. North. Ry..
Dominion Steel .
Electric Develop
Laurentlde ...........
Mexican Electric 
Mexican L. ft P...
Porto Rico .............
Prov. of Ontario 
Quebec L., H. & P... 84
Rio Janeiro ......................................

do. 1st mortgage...........
Sao Paulo ...................... 101 100
Steel Co. of Can

... 99
. 94% ... 94%

88 87% 88
... 108

98%
... 101te ...

excellent turnover of general fall line* 
Wholesale trade is brisk, and excellent 
orders for all lines of Call and winter 
goods continue to come ln. Local fac
tories are also well supplied with 
order* There is noticeable scarcity of 
skilled workmen in many lines. Manu
facturing jewelers report they are un
able to get sufficient help to attend to 
the business they have in hand and the 
same is true in some other lines of 
work. Country-itrade is active, deli
veries of produce are generally large, 
but prices hold steady, collections are 
reported satisfactory.

tdtf

C U PINE
[c and Mining Claims
C. MACGREGOR]

Porcupine City ISjj

EUROPEAN BOURBES.
PARIS, Sept 28.—Trading was quiet 

and prices were firm on the bourse to
day. Closing: Three per cent rente* 
94 franc's, 10 centimes for the account. 
Exchange on London 25 francs, 17 cen
times for check*

BERLIN, Sept. 23.—Favorable Mo
roccan reports from Paris caused 
strong prices cm, the bourse to-day. 
Canadian Pacific advanced three
points.

Exchange cn London. 20 marks, 47 
pfennigs for checks. Money Z 1-2 p*r\ 
cent. Private discount rate 4 5-8 per 
cent 0

loi*

99% 100 ...
101 WO

9999nd Drilling i
lng and all description 1

fopertie# equipped Wlj 
art payment can be * 
made In stock, 

mpanles Represented 
d given if required). 3? 

carefully examined aw 
competent Mining Engl

Irtlculars from the MUj* 
Company* Box 31* Jy® 

I Box IS, COBALT, ONT.

—Sales— 
R. and O. 

15 ® 118 
26 @ 117% 
50 @ 117

of earnings and operating onTwin.
Ï ® 105 

52 & 104% 
10 @ 104%

Steel Corp. 
20 Si 5744 
SO @ 57 

100 tfi) 56% 
CO @ 56%

Nlplsslng—50 at 7.75. *J 
Textile common—1» at 6644 , 50 at <S, 10 

at 65%.
Bank of Montreal—1 at 250.
Union—13 at 160.
Molsons—16 at 20344- 
Hochelaga—2 at 169.
Commerce—7 at 307. ■
Dom. Cotton bonds—$1000 at 102.
Iron bonds—$1060 at 1 
Dom. Canners bonde- 
Cement bonds—$400 at

» • •
Montreal reports say trade there has 

been quite active thruout the week de
spite the fact that everybody is at the 
moment giving more or less attention 
to politics. Fall trade has opened up- 
lit nearly ail lines and the volume of 
business moving Is very satisfactory. 
Orders from the west are particularly 
good and there is very sign that the 
fall trade ln all parts of the country 
will be exceedingly active. Drygoods 
houses report a nice sorting trade and 
hardware dealers are busy with the 
demand for general fall lines and for 
all kinds of builders’ materials. Gro
ceries are active and continued advance 
In sugar is still the feature of the 
markets. Receipts of grain and other 
products for export are large. Lake 
and rail shipments of heavy goods are 
also large and will continue so until 
the close of navigation. General trade 
In the country is reported ffitrly active 
and collections are fair to good.

Winnipeg reports say. business there 
continues to move briskly. Orders from 
the country continue very substantial 
In character and good shipments ef 
general lines are going forward to 
country point* Farmers are still to 
some extent busy on the land, but the 
country is beglnnig to feel th® JJf* 
vantage of the money that is being 
received for grain and collections fthov 
Improvement. City trade is good and 

outlook for fall continues most 
encouraging. . .

Vancouver and Victoria reports say 
business at these and other provincial 
points continues brisk. .The 
trade is particularly active. The great 
amount of building going on Is stimu
lating the demand for lumb"
hardware and labor is generally veil
employed. Collections are fair to good.

Dom. Ted.
4 @ 103%

Mackay.
40 0 8244' 
10® 82% 
10® 73%*

Rio.
25 @ 112% 
40 @ 112% 
25 ® 112 % 
25 ifi> 112% 
80 ® 112

Tor. Ry. 
SO® 132% THE BANK STATEMENT.Ma Leaf. 

10 604*
26 9844*

6 95%' 
10 98% '

P. Rico.
SC 64

> at 102%. 
$300 at 98%.est & NEW YORK, Sept. 23.—The state

ment of clearing house banks for the 
week shows that the banks hold $24,- 
459,000 reserve ln excess of legal re
quirements. This is an Increase of $1,- 
120,450 In the proportionate cash re
serve as compared with last week.

The statement follows: Daily aver
age: Loan, decrease $995.000: specie, 
increase $3,262.000; legal tenders, de
crease $1.324,000: net deposits. Increase 
ri 931.000; circulation. Increase $186.000;

lawful reserve. Increase $1,120,-

tSaw.-Maseey.
2 @ no*
2 @ 89% *

MONEY MARKETS.Canners. 
1® 68%

■V,ndard Stock Exchange. <
AND COBALT .■TOOK* 
rratlon Life Building, j

«"ere not large. Sentiment was still
Bank of England discount rate, 4 per 

Rogers. cent. Open market discount rate In Lon- 
1 @108%* d„n tor short bills,, 3% per cent. New 

York call money, highest 2% per cent., 
Dul.-Sup. I lowest 2% per cent., ruling rate 2% per 

15 ® 79% cent. Call money at Toronto, 5% to 6 per

Cement.
10 ® 8646 •Burt.

5 @ 11544*ed
t»een the government, and the United 
States Steel Corporation and other 
large combinations remained unan- j 
swered. it was said with a degree of 
PosUivencss that the Steel Corpora- to 
tlon had taken the definite attitude 
that It would not submit to dissolution 
without at least trying conclusions 
with the government in the courts, but 
*h's report, like its predecessors, re
ceived scant attention In responsible 
quarters. At the end of a week of un
certainty and wild speculation. Wall- 
ftrect was as thoroly in the dark as 
ever.

1 . City Dairy. 
2 @ 100%ASH Coniagus. 

KKi ® 610 Notice la hereby given that a 
Quarterly Dividend for the 
three (3) months ending 
Sept. 30, at the rate of ten 
per cent. (10 pet.) per an
num has been declared upon 
the Capital Stock of this In- ' 
•tltutlen, and the same will 
be payable at the Offices of 
th* Company In this City 
on and after October let, 
1911.
The transfer books will be 
closed from the 20th to the 
30th day of September, both 
days Inclusive.
By order of th* Board,

E. R. WOOD, Man. Dir.

Cau. *|tecl. 
10 @ 88*

cent.amount
listeâired tu loan any 

to ninety days on 
'orcuplne stock*
PATTERSON

one
FREET,

S. Paulo.
16000 & lOlz

Pac. Burt. 
3® 8914 FOREIGN EXCHANGE.:

Bell Tel. 
40 m 149 

5 @ 151

excess
450.' Russell.

2 & 10114*
S. Paulo. 
45 @ 168

Glazebrook ft Crooyn, Janes Building 
(Tel. Main 7517), to-day report exchange 
rates as follows :

Loans, decreaseActual condition:
$g 194.OOO: specie, Increase $38.000; legal 
tenders decrease $2,138,000: net depos
it* decrease $5,387,000; circulation, ln- 

$184.000: excess lawful reserve, 
decrease $906,260.

Summary of state banks and trust 
companies in Greater New York not re
porting to the New York clearing 
house: Loans, decrease $1,270,000; specie, 
decrease $816.600; legal tenders, de- 

$17.300; total deposits, decrease

Adelaide 185.
. TORONTO.

minois.
30 ® 89%*

crease —Between Banks.—
Buyers. Sellers. Counter. 

N. T. fundè.... 1-32dis. 1-64 dis. %to 44 
Montreal Yds.. 5c dis. par. % to 44 
Ster.. 60 days. .8 21-32 8 11-16 815-16 9 1-16 
Ster.. demend..9 13-32 9 7-16 911-16 9 13-16 
Cable trans....917-32 99-16 913-16 9 B-16

—Rates In New York.—

BELL TELEPHONE ‘MELON.” •Preferred. zBonds. crease
LY, TH.T ft Cft .
ndard Stock Exchange- , The latest ’’melon" to b; cut in the

Canadian stock, markets will be done for New York and Boston Curb QuotationsFollowing the advance in stocks In 
l-ondon. the market opened with a the benefit of Bell Telephone sharehold- 
majorlty of gains. United States ers, and will take the form of an Issue of 
Steel sold at 57 1-4. a gain Of 1 1-4 from 1 $2,560,003 nsw stock, which will he put out 
leeterday's close. The preferred open- at pnr tn proportion of one new share to 
ed at 106 3-4, à gain of a point. Ral- every five shares now held. The right to 
he* and reactions were frequent. Early subscribe will expire on Oct. 31 at one 
in the trading the common stock fell o’clock, and ti -e shareholders of record 
1 points, butlquickly recovered most "«4M. will be entitled to participate 
of the loss. Tift the close the preferred In tl e offering.

h gher ol> the das. During the r0Vy0 has been issued up to this time, 
nrst oour. when trading was heaviest.
Ihe transactions in steel common 
•mounted to lôo.otw), less than one-third 
the arriount traded ln during the samv 
Period yesterday.

A conspicuous feature was

PINE STOCKS Furnished bv J. Thomas Reinhardt, 18-20 
street, over ni» direct private Actual. Posted. 

. 483.10 484

. 486.50 487%
West KJng 
wires :

Orde Sterling, 60 days sight 
Sterling, demand ........

latlon furnished, 
uted.
Adelaide StU

crease
$782,506.

—New York Curb.—
■ High. Low.

Toronto* **

DA LEGAL CAPPS. ^
IA31S, Barrister, Solicitor-:

■(BuccesSor^e^.

BRITISH CONSOLS.
17

095393Amer. Tobacco ..........
Intercom Rubber 
Manhattan Transit..
Standard Oil .............
Green Cananea........
Inspiration ..
Mason Valley 
Tonopah ........

Sept.22. Sept.2;. 
77% 
71%-

New Notaries Public.
following citizens of Ontario

1717 ;Consols, for money.. 
Consols, for account

the1% The
have been appointed notaries public: 
Meesr* James Henry Cooks of Toron
to Frank William Carey/of Toronto, 
and Joseph R. Russell of Coldw.xter. 
the last of whose Jurisdiction will be 
confined to the Townships of Tay, Mo
derate. Matchedash, North Orillia and 
Coldwnter.

1%1% CENTRAL CANADA 
Loan ft Savings Ce. 
26 King St. E., Toronto

623625625 6Gowganda.
McFadden.)

5
: 61

.. 3 1-16 3 1-16 3 1-16
6 1-16 6 1-16

New Script Ready.
The regular stock certificates of both 

preferred and common stock of the Camp
bell Flour Mill* Company. Limited, arc 
ready for delivery on receipt of Interim 
certificates at tbe of tiers of Campbell, 
Thompscn ft Co,, 13 West King-street. 

1% Toronto.

6Hi

INE LEGAL CARD8.
FcHELL^ Barristers, floj 
tries, etc/, Temple BUiiuj 
tedy’s Block, South P°*

.............  6 1-16
Boston Curb.—LdwDON" SHIPPED GOLD.

1%
9Î

1%1%Bohemia ......
Corbin Copper 
Goldfield Con. 
South Lake ..

14
I .OX DON, Sept. 2S^The Bank of Eng- 

I land shipped' £745,(20 in gold to Egypt and 
the £300,CO) to Turkey to-day.

99
5% 6% ■-'°»
1*. Vs

LAY. Barrister* NotariJJj 
lupine and Matheson. 
laden BulldlPft Toronto-
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JOHN STARK ft OO.

STOCK BROKERS, BOND DKALBRS
and nrmnànrr agents"

M Toronto Street - -

Heron (SL Co.
Bond and Investment Securities

ed7 -

Members
Toronto Stock Exchange

Toronto16 King Street West
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