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_has been a wéek of paradoxeS. - The
London bank rate goes up to 4 per

strongest in all respects that any
 pecent autumn has shown, but showed

TORONTO.s

il & 2 .
Sept. 23.—Nothing: what-
3 known in finnacial cipeles here
or ning the alleged steel trust dis-
egration, the talk “of. which has
grown Wall-street into wif) com-
ntion. In quarters familiaf with the
Srket for your stoeks, it ie helleved
the heavy break in Steel common.

ly. a consequence of an ex-
sculative position In  that
at Berlin. In London also there
veral weak stock éxchange pos-

., which have had to face com-

guidation. EO
: \153 taken by financial Buropc
your country is undergoing a

in

teresting . ,
“industrial, but ‘political and' so-
—and that this, in its
made méﬁmg:gdm ¥
nent of prices to e 8
This view is by no means
tic

as regards your future;
prevailing unsettlement could

to prevent any DOWG!?!“Ji;

‘of your market, ngt to e

however, felt that announce-
d :»-dt,g:mut.,!n.gm > e
] would be greeted by a pi

The markers.  Thai -vould o

bility be succeeded. here b

fod of quiet markets, but- not We-ig

the

Ame

yrily by “duiness. _ For

im
mediate outlook; here as in a,

Tt is strongly feit that removal of
%@ burden would displose the
that stock markets arel heavily
-sold, and would, therefore, re-
present downward tendency,

ng to meore eomtoﬂ,ablt'_ ‘condi:
elief 15

 Here in the European markets,  this

t., at a moment when the Bank of
land’'s weekly return was not only

est gold  reserve since.=thix

on fifteen years ago, When

was 2 per cent. In Paris

; s to be actually ‘an ‘absol-

lethora of money, as a result of.

geet!  of funds from Germany; yet

continuation rates on best security at

¢ Boiurse have gome to 10 per Cent.
the bank rate is advanced...

his movement at Paris is, however, .

‘mainly in-consequence of what
to be actual hoarding of gold. ' r
own large gold accumulations must De

inly asecribed to the bank's cautidns
attitude in refusing to lower the rate
when the open markeét was extremely
easy in the midsummer. .

Amidst a variety of complex influ-
ences, the salient fact to remember
isi'__tln;”thf li;gnch econamig .
as a resul overlending and
vear's failure of the grain and vintage
crops, i8 weaker than in seteral years/
The real trouble is that these facts
in ‘the situation were disregarded by
the Bourse, ‘which continued its policy
of over-creating new securities for the
benefit of foreign markets and lending
immense sums to Berlin.

The ‘result of this last-named policy
in particular was that when the Moroc-
¢ crisly aroge, both Paris and Berlin

readjustment—not | ’

P ad Warrica, fn August amounited to £487T12

‘l
Liéad 2. The HIll stocks weére compar-
vely neglected “Canadian reci-
procity as an -seemeéd to: e
sén relegated (o the realm of things
pgotten. At . the ~close changes
among & majority of the active stocks
were insignificant. :
London was & persistent buyer, tak-
large amounts of United States
Steel and the active railway Issues,
in’ which there is an international in-
terest.: Thig foreign buyving was estim-
ated at 30,000 shares. ;
- Acute weaknhess developed in the
e “Bin&tli‘n‘ l:nd
A } to the low-
ﬂheo.'% with no news to

ccount for the movement other than
| mere mgor' of possible :ommm

of the w'eeit x{'erg

somewhat more . .
L ; { were noted, altho
fiot been abandened:

e in the surplus of

in the price of print
y of a greatly increas-
was noted

the week was reflected in the bank
ent.  The actual table showed a
: in loans of more than $9,-
bond markst was {rregular. To-
tal ‘eales par value, $1,045,000.
- United States bonds were ynchanged
bon call on the week.
WALL-STREET POINTERS.

ng
stat

' Railway strike in Igeland tied up all
unn.,’ 3 '

e ®
Inquiries: for pig ‘iron show falling off
during the past faw c":l.?. i
President Taft declareg that trust oan

just themselves without sacrificing
prosperity. g s i 0
Jiaes o -

Degrtmeat f justice
trusts to ro!or;gn’ﬁse. bu
their - plans; : .
¥y SR it 4 W ?

The Steel Corporation will tight the m-
he Sher-

posed govesnment sult under t
man anti-trust Ja

will not assist
t will pass om

W.

X P é
Total surplue of cars up to Sept, 13 was
10;‘7%2. a ‘decréase bf 18144 for the fort-
night. ~ = j

s 0 ®
' Igypt expected to withdraw £900.000 gold
fiom Lendon soon, but London discounts
are becming easier nevertheless.
1 L
Business outlook shows gemeral trade
improvement, tho consérvative Buying for
brief period- is in evidence.
' s 8 &

The output’ if gvld in Rhodesis, ‘South
against £287,517 in July.
3 . < & 5 »

Friday’'s sa'es on stock exchange ag-
gregated 1,403,215, the largest since June
| €0, 1910, of which 716,950 shares were Steel
common, and 33,400 preferred.

. s . % @8 ¥
§ Vice-President Atking of the American
kSugar Company, savs high price of the
product is due to scarcity of raw materi-
al and will be only temporary.

vere - particularly sensitive, Berlin Dbe-

t obviougly so from having depended

¥ so many years on foreign money.
Yet even Berlin itself had, begun
financing other countries, such as Tur-
¥8y. The Frehch withdrawals were;
therefore; bound to demoralize Berlin,
®hile ‘they failed to prevent the
threatened stringency at Paris itself,
because of distrust previously argpused
and because hoarding had begun.

It must also be admitted that the
higher rate at the Bank of France Is
Justified by the bank’s pdsition com-
.pared with a year ago. Its gold is
down tens millions sterling , in the
twelvemonth and its circulation up
ten millions, while discounts also /are
eighteen millions higher. Berlin is
xtill barrowing urgently here. PFrance
is not lending direct to Germany, but,
curiously enough, is doing so via New
York, French institutions . lending
largely to your banks which in turn
are lending in Berlin—whjch insures:
a safe and profitable business: without |
offen'ding French financial sen‘tlmenl.i

It is taken for granted that Canada’'s |
rejection of reciprocity will have a!
temporarily -~ adverse influence oni
American securities. ‘But our attituie ,
towards your market is only measure- i
ably influenced by that occurfence.

NEW YORK, Sept. 23.—Contrasted |
Wwith yesterday’s temptestuous trading
the stock market to-day was surpris- !
Ingly calm. There was no furth:r |
erush of liquidation in United States
Steel, and the extreme .nervousness
of the  preceding day disappeared. |
Movements of stocks, while uncertain,. !
Weére not large. Sentiment was still
tonfuged, however, and the questions
TMised in regard to the relatinns be- .
tWeen the government and the United
States Steel Corporation and other
large combinations remained unan-
EWercd. It was sald with a degree of
Positiveness that the Steel Corpora- |
tlon had taken the definite attitudc |
that it would not submit to disselution '
without at least trying. conclusions
With the government in the courts, but
Ahis report, like its predecessors, re--
celved scant attention in responsible |
quarters. At the end of a week of un-
certainty and® wild speculation, Wall-
;Y‘!‘(N'l was as thoroly in the dark as
cver i

Following the advance in stock& in
London, the market opened with a |
majority of gains. United States
Steel sold at 57 1-4, a gain of 1 1-4 from
Yesterday's cloge. ‘The preferred open- |
ed at 106 3-4, 4 gain of a point. Ral- |
lies and reactidns were frequent. Early !
in the trading the common stock fell |
< points. byt fquickly recovered most
of the loss. Wt the close the preferred ‘
Stack Was unchanged and the common |
1.2 higher .ong the day. During the |
ﬂlPSt hour, when trading was heaviest,
the transactiong in- steel common
amounted to 150,000, less than one-third |
the anfount traded in during the samc
period yvesterday.

A conspicuous

|
)

feature was the

;operators should buy the rails on slight,

| $327,600; from July 1, 1911, to Aug. 31,

¥ - e e

Attorney-Genefal Wickersham, in an in-
terview, says U.S. Stecel Corporation is
plainly a combimation in violation of the
« law; indlcted men in beéf trust will go to
piison if Qe has his way; no corperatiod
, breaking “the Sherman law will be per-
mitted to digintegrate without court or-
der. 0t :
i Joseph says: J. P. Morgan has been &
‘large buyer of Little Steel. This is sig-
nificant. While no bull market is imme-
Ydistély possible, yet railles will be in or-
der. e P

‘Take on some Eries; hold B.R.T.;
ibuy N.Y.C..conservatively.

‘ - s o

|  Irreguiarity seems likely in the stock
' warket more particularly in the rails
{ than elsewhere. There may be some
{ drives at the industrials, but there is bet-
i ter support met thruout the market, The
' mmarket may develop trading characteris
! tics against the lower range, and dally

recessions, with stop o6rders, selling the
industrials' on good rallles, in both cases
accepting fair returns.—Financlal Bulle-

tin.

CANADIAN NORTHERN EARNINGS.

Statement of earnings and operating.
expenses for August: Gross earnings,
1911, $1,420,600; 1910, $1,093,000; increase,

1911, $2,896,600; from July 1, 1910, to Aug.
31, 1910, $2,318,100; aggregate .increase,

578,400,

Expenses, 1911; $1.105,900; 1910, $830,000;

o
NN SR Y. | N

increase, $275,900; frcm July 1, 1911, to
Aug. 81, 1911, $2.220,200: from ‘July 1,
1910, to Aug. 31, 1910, $1,706,000; .agsre-

, gate increase, $513,300.
Net earnings, 1911, $314,700; 1910, $236,-

000: increase $51,700: from July 1, 1911,
fo Aug: 31, 1911, $676,300; from July 1,

1910, to Aug. 31, 1910 $611,200; aggregate |

increase, $65,100.
Mileage in operation. 1911, 3711} 1910,

1 2297;: Increase, 414; from July ‘31, 1911,
'to Aug. 31, 1911, 3711; from July 1, 1910,

to Aug. 31, 1910, 3297; aggregate in-
crease, 414,

Canadian Northern gross earnings for
week ending Sept. 21, $873,600; July 1
to date, $3.966,950: same period 1610,

$282,300: July 1 o date, 583,144,700; in-

[ crease $91,300; - $822,250.

BELL TELEPHONE ‘MELON.”

The latest ‘melon’” to bz cut in the

Canadian stocky markets will be done for| New York and Bos

the penefit of Bell Telephene sharehold-|

ers, and will take the form of an issue of
$2,500,000 new stock, which will be put out
at par in proportion of ohe new share to
every. five shares now held. The right to
subscribe will expire on Oct. 31 at omne
o'clnck, and tl= shareholders of record
onm Sept. 20 will be entitlied to participate
in tre offering.

Bell Telephane has an authorized capi-
talization of $0,000,00), of which oniy $12,-
70,00 has been issued up to this time.

LONDON, Sept. '_’3.—~Th.e Bank of Eng-
land shipped' £745,(20 in gold to Egypt and

1100 @ 610

£200,004 to Turkey to-day. .
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Am. Asbestos com...’
Black Lake com .....
preferred .......

do.
B C
do.

Packers, A..

sbansessevename

do, commen .........

Bell Telephone ....
Burt ¥. N. com .
do. preferred ..
Can, Ceni. com...,
do, preferred .

Can, Gen, Electric .. 108
8;11. Mach, pref...... %%

City
do, preferred
Consumers’ Gas

Corp «cues uee

Lake Sup.

Detroit’ United ......

Dom, Canners ......

do. rred

D. 1. & Steel com....

do. preferred ...
. Steel Corp
. Telegraph ...

Duluth - Superior ...

Electric. Develop. ..
Intér. Coal & Coke.
Laurentde com.
Mackay com - ..
do. preferred ...
Maple Leaf com
do. preferred
Mexican L. & P.
do. preferred .
Mexican Tram.

Porto Rico ......
R. & O, Nav ....
Rio Jan. Tram ....

ga'o Paulo Tram ..
Steel of Can. com
do. preferred
Toronto Railway
Twin City com
Winnfbeg Ry

shsrte von e e

e

St
1

Aaavane

Subs rib

I Pald Up .........

Bml"lmd O T

MONEY ORDERS

part of the World. Specinl Attention Given to Collections.
- * .

RS AXND

g e el  SAVINGS DEPAR’
Interest allowed on depasits at a!l Branches of the Bank througiout the
' A ‘. Dominion‘af Canada. SR IR
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Ask, Bid. As«. ““Z

6%
et
0 ... . 9%
60

s ... 10
108Y% 10 108%
e 138 11084

e
el

198~
2
6y w0 ...
02 .5

e
sen

. 89
102

. e «

Bl
13'9‘11:% 2 1N
‘ . i

108% ... 10814

0

. 101% 100%
.}

Wheat cOm........ .

Nipissing Mines

Commerce
Dominion
Hamilton
Imperial ...
Merchants™ ...ii.....
Metropolitan ...
Molsons ......ces
Montreal ..

sess  saene
savans

cens

Agricultural Loan
Canada Landed
Canada Perm
Central Canada
Colonial Invest
Dom. Savings ,

Hamilton PTrov ceceees oo

Huron & Erie
do. 20 p.c. paid
Landed Banking ...
London & Canada
National Trust ...., .
Ontario Leoan ...,
do. 20 p.c. paid
Real Hstate ......
Tor. Gen. Trusts

sesmeane sns

e eae

an, Trust, Etc_.--
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2
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| Minn., 8
i Moi, Pac. .l
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: '7'955,_ Western
60

¥

Vs -ﬁﬁ,w , m . 0

| 5,921,100.00
5852,640.00
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Am. Smelt. pr.
Am T & T
Am. Wool.

Spbieds

asjsg

5"&*!“?&;?‘3;*5
f:

BpgeEReaat

g

S
8
*

i5:

Sesgyeegsds
a

gsﬁﬁgg

sgyssivseEgast

W

a&.ﬁt

Epyey

8:&’8
Bxsuzzas

b

§gnsge

s¥
¥a§s§§é§§sm§s=§a 'EaE“ =fn

5

351

*do. 2pd pr.. .
U.8. Steel com 657%
do. pref. ... 106% 106%
Utah Cop. ... i 41%
Vir. iCa¢ Chi..c %8 “ 8
W. U. Tel..... 76% 6%
60 60

West. MIg.
Total sales, 470,900.
MONTREAL STOCK MARKET.

—Sales.—
. Pacific—10 at 227%, 400 at 227, 100 at 226%,

-3
3
sBE

§33

09% ' 100-at 227y, 2% at 227%.
72

132
19/%
8%
158
14

Toronto Mortgage ...

Toronto Savings .
Union Trust

Black Lake

Can. North. Ry......
Dominion Steel
Electric Develop
Laurentide

ou%g ...

Mexican Electric ...

Mexican L. & P
Porto RICO ...convees
Prov. of Ontario
Quebec L., H. & P..
Rio Janeiro

do. 1st mortgage.
Sao Paulo
Steel Co. of Can

—Sa

R. an
LB
% o
50 @

Steel Corp.
20 @ 57

les—
da O.
118
1173
nu7

Mackay.

0@
0@
0@

8215
2%

134*

Maple Leaf.
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Coniagus. 2@
—_— Can,
Pac. Burt. 108
2@ %%

e Bell

40 @
5@

Iilino
MW@

8. I"aulo.
45 @ 168

*Preferred.

Furnished by J. Th

6012
981, *
9514~
083, +

8615* Rogers.

1 @.108%*

Dairy. -

10014 Dul.-8up.
@ s

Paulo.

Stecl,
§8* S,
Tel.
149
151
is,

89%*

Y Russell.
2 @ 101%*

zBonds,

ton Curb Quetations
omas Reinhardt, 18-20

West Kjng street, over nis dairect private

wires :
—~New Yo

Amer. Tobacco ......
Interéon. Rubber ...
Manhattan Transit..
Standard Ol :
Green Cananea
Inspiration

Mason Valley
Tonopah

Bohemia

Corbin Copper .
Goldfield Con. ....se
South Lake .......

rk Curb.—
High.
295

Toronto Railway bonus stock—1 at 130.
Te}egraph-—lm at 1560.
. %‘ 0.—150 at 117%, 90 at 17%, 2% at

17%.
Detroit—50 at 68.
Street—7 at 229, ,
Hlinois preferred—30 at 90.
Toronto. Railway—100 at 1313, 90 at 132,
200 at 1321, 286 at 132%, 75 at 5
Power—165 at 166%.
Shawinigan—43 at 114, 100 at 113%.
‘Winnipeg—10 at 240 cash.
Rio-=15 at 112%.
Halifax-—1 at 150. _
Crown Reserye—é610 at 2.85.
Scotla—210 at 8.97%.
Ogilvie—125 at 133,
Penmans—100 .at 57. |
Canada Car—5 at 63.1 / 1
Iron pref,—2 at 10185, 8 at 10234, 50 at

102%.

Steel Co. of Canada—25 at 25%.

Lake Woods pref.—25 at 122

Steél Corp.—235 at 57, 225 at 6%, 4 at
567, 76 at 564, 175 at 5655, 35 at 56%, 100 at
57, 125 at 6%, 2 at 66%. -

Textile pref.—42 at 98.

Coa] pref.—10 at 113.

Can. Cotton pref.—25 at 67.

Cement—260 at 24%, 206 at 25.

Cement preferred—100 at 86, 235 at %6%.
31 at 86%.

Asbestos pref.—I12 at 20.
_Dom. Canners—5 at 68%, 165 at 68, 50 at

67.
Nipissing—50 at 7.75.

$5000 @ 101z |

Textile common—15 at 66%, 30 at 6, 10

® at 65%

t .

Bank of Montreal—1 at 250,
Union—13 at 160.

Molsons—15 at 208%.
Hochelaga—2 at 169.
Commerce—7 at 207, -

Dom. Cotton bonds—$1000 at 102.
Iron bonds—$1000 at 95.

Dom. Canners boad at 10214,
Cement bonds—$40 at 98, $300 at 98%.

MONEY MARKETS.

| Bank of England discount rate, 4 per
‘ cent. Open market discount rate in Lon-
don for short bills, 2% per cent, - New
York call money, highest 2% per cent.,
| jowest 2% per cent., Tuling rate 2% per
cent. Call money at Toronto, 5% to § per
cent.

FOREIGN EXCHANGE,
Glazebrook & Crooyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows :
—Between Banks.—
Buyers. Sellers. Counter.
N. V. funds,... 1-32dis. 1-64dis. {to%
Montreal f'ds.. 5Scdis, par. % to Y
Ster., 60 days..821-32 811-16 815-16 #1-I
Ster., demand..918-32 97-16 911-16 913-16
Cable trams....917-32 99-16 913-16 915-16
—Rates in New York.—
Actual. ‘Posted.
483.10 484

Sterling, 60 days sight -
%

Sterl'ng, demand

BRITISH CONSOLS,
: Sept.22.

for money....... byl

for account i

New Script Ready.

The regvlar stock certificates of both
preferred and common stock of the Camp-
bell Flour Mills Company, Limited, arc
ready for delivery on receipt of intepiny
certificates at the offices of Campbell,

Sept.zs.
%

Consols,
Ti's

Consols,

rtompeen & Co, 43 West King-street.
Toronte,

24,000,000

< TeeMoREN aa: Lo

R B
63% 63%

8%
zﬁa . 58,700 !'f

B P S PR
Industr,

Amal. Cop.
| Am. Beet

20 1 in

00 | pifes. -
‘&trk
‘ed. >

 The cotton

1s
otdon in 1

record for t
nhz»oit;ut y"
ESTIMATE OF THE WORLD'S
g e unagf:f htaiakades
United States o

whseRnak b ash e baye

India, British and natf

ve .
-China
Russia

compiled statistics, Th
g g e f Ko

11, and also above ‘the

B T R
Lasseshsreve i enattanteaiennay
sesesenens

sebdmanvesnien

e wveisiesane

srmavsesanesan

Peru 3
‘ T R R

Burma ..
?utch East Indies ........c....
a seshepsenaessasre Vs as I
01::: eounu’-se-
copbesnereens 025,600,000
seesenses 18,817,000

17,185,000
182,000

10.59
10.72

e 1008 10.8 1089  10.82

~ GOTTON LOWER

New Range of Low Records for Year
Established,

_ Erickson Perking & Co. had the foliow-

A sharp decline in the September option
le was taken to m‘nmff :,

ﬁm# g of the tension recently in evi-

dence, g to 1all avallable sup-
by former

a8 w i
: v 5 s compare un-
ly . h former years, and the
small spot and, together with. the
heavy movi nt, continues a disturbing
re,’ indicating further tension in
t markets. The market looks

like ' und

lower, sentiment're-
celves a stimulant from seen
crop disaster.

southern
ome U

London Market |
Shows Better Tone

Consols Up a Fragtion and Whols List
Paris Buying

in Evidence.

LONDON, Sept. 28.—Money was in
better: demand 'to-day; Large gold ex-
pq‘ffs‘rcaﬁiveﬂ firin ‘discount rates.
pricés hardened gradually on covering.
Home ralls and foreigh ralls received
attention and Paris bought its special-
ties. Consols closed 1-4c . The
closing was firm: -~ .

American securities opened steady
and a fraction higher” and later im-
proved with United States and Union
Facific active leaders, The closing was
steady ut pricées ranging from 1-8¢ to
1 §-8 higher than yesterday's New York
closing.

Trade Review
Toronto reports to Bradstreet's say
all lines of business are moving freely.
Local rétaflers are busy and report an
excellent turnover of general fall lines.
Wholesale trade is brisk, and excellent
orders 'for all lines of fall and winter
goods continue to come in, Local fac-
tories -are also well supplied with
orders. There is noticeable scarcity of
skilled workmen in many lines, Manu-
facturing jewelers report they are un-
able to get sufficient help to attend to
the business they have in hang and the
same is true in some other lines of
work. Country&tr&dels active, deli-
veries of produce are geénerally large,

but prices hold steady, collections are
reported satisfactory.
® 5

Montreal reports say trade there has
been quite active thruout the week de-
spite the fact that everybody is at the
moment giving more or less attention
to politics. Fall trade has opened up-
in nearly all lines ‘and the violume of
husiness moving is very satisfactory.
Orders from the west are particularly
good and there is very sign that the
fall trade in all parts of the country
will be exceedingly active. Drygoods
houses report a nice sorting trade and
hardware dealers are busy with the
demand for general fall lines and for
all kinds of builders’ materials. Gro-
ceries are active and continued advance
in sugar is still the  feature of the
markets. Receipts of grain and other
products for export are large. Lake
{and rail shipments of heavy goods are
also large and will continue so until
i the close of navigation. General trade
in the country is reported féirly active
lana collections are fair to good.

Winnipeg reports say, business there
continues to move briskly. Orders from
the country continue very substantial
in character and good shipments of
gcneral lines are going forward to
country points. Farmers are still to
some extent busy on the land, but the
country is beginnig to feel the ad~
vantage of the money that is being
received for grain and collectiens show
improvement. City trade is good and
the outlook for fall centinues most
encouraging. . '

vancouver and Victoria reporis say |
business at these and other provincial
points continues prisk. The wholesale
trade is particularly active, The great
amount of building geing on is stimu-
lating the demand .for
hardware and labor is generally well

employed.  Collections are fair to good.
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In angwer to that argument, bankers
lvlvera ted out at thokt‘l.m that this
as a mistaken policy Germany to
pursue. They said that the more Am-
b g d that tiie n :
chased, the better off the colint

try
be‘in times of financial stringency.
of the leading lnta‘r’,‘m&&n{ m
here asserted that should a Gérman
war be threatened, the - means to-
ward establishing stability in her se-
curities would be provided by the sale
of her Amernican holdings. :
4t the time this statement v;;:
made, there were no war clo on the
horizon, Subsequent events :“3& fully
de ‘ ‘s accuracy, Market
values of the home shares on the Ber-
lin Boerse have slummed heavily since
tmt nb:ocun mm?uy 'gocdt ng:
acute, and one source of relief to tl
finanoial situation there has come thru
the liquidation of Aimerican shares,
for which there has been a ready mar-
ket both fin London and New York. |
EUROPEAN BOURSES,

PARIS, Sept. 28.—Trading was quiet
and prices were firm on the bourse to-
day. Closing: Three per cent rentes,
94 francs, 10 centimes for the account.
Exchange on London 26 franes, 17 cen~
times for checks.

BERLIN, S8ept. 28.—¥Favorable Mo-
roccan reports fromw . Paris caused
strong prices on., the boursc to-day.
Cangdian Pacific advanced three
points.

Exchange cn London, 20 marks, 47
pfennigs for checks, Money = 1-2
cent. Private discount rate 4 5-8 per
cent. ©
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THE BANK STATEMENT.

NEW YORK, Sept. 23.—The state-
ment of clearing house banks for the
week shows that thé banks hold $24,-
459,000 reserve in excess of legal re-
quirements. This is an increase of $1,-
120,450 - in the proportionate cash Te-
|serve as compared with last woek,
The statement follows: Dally aver~
{age: Loan, decrease $095,000: specie,
increase $3,262,000; legal tenders, de-
crease $1,324,000: net deposits, increase
£2,938,000; circulation, increase $186,000,
excess lawful reserve, increase $1,120,-
430.

Aectual cendition: Loans, decrease
$8.1984,000; specfe, increase $36,000; legal
tendere, decrease $2,138,000; ?et depns-
its. decrease $3,387,000; circulation, in-
c=ease $134.000: excess lawful reserve,
decrease $806,250.

Summary of state banks and trust
companles in Greater New York not re-
perting to the New  York eclearing
house: Louns, decrease $1,270,000; specile.
decrease $815,500; legal tenders. de-
crease $17,300; total deposits, decrease
$752,500,

New Notaries Public.
The follewing cftizens of Ontario
pave been appointed notaries public:
Messrs. James Henry Cooks of Toron-
to. Franik Wiillam Careyg of Toronto,
and Joseph R. Russell of Coldwater,
the last of whose jurisdiction will be

e —g—

2l will Apply for Charter and Become

Holding Company for Divisions of .

NBW YORK, Sept. 28— (8pecial)—It
1s understood here that the U. S. Stesl
Trust, fearing further action against

. | them on the part of the goyernment,
d | 'will Qissolve the trust as it now exists,.

‘and come over to Canada, Where a new.
company Wwill take out a charter and
be a holding company under the Can--
adian law, of the various divisions: of

the trust here in the United States. If

they can get the legislation, or even

ihe charter under the general act,
which they desire in Canada, other
trusts will follow their example.

GROP FAILURES IN GERMANY.
Gav«vg:;:t m.'t"m":i ‘,','::‘P to ,Pmnm:‘

BERLIN, Sept. 28.—It is stated that
the government is considering & reduo-
tion of duty on maize and the prohibi-
tion of the export of potatoes, in view
of the crop failures' and the scarcity
of fodder. Also that it is ‘
ing a restriction of the use of export
ce tes which tre issued on ex-
ported

grain and can be used in paying
import duties on corresponding quan-
tities of grain, petroleum and coffes,
which in any way act as bounties on
exported grain. 3

e German muhicipalities are press-
ing the government toward other steps
to combat the stetdily mnising cost of
living resulting from ‘the summer's
drouth. Bavawia has followed Prus-
sia’'s example and reduced the freight
rates on grain and fodder.

To Deal With Housing Problem.
A special meeting of the local
of health will be held next. week, ac-
cording to Ald. Rowland, the chairman,
lx!) consider the housing problem of the
eity.

| e ———

e

Notice Is hereby given that a
Quarterly Dividend for the
three (3) months 'ending
Sept. 30, at the rate of ten
per cent. (10 pect.) per an-
num has been declared upon . '
the. Capital 8tock of this in- ||
stitution,” and the same will
be payable at the Offices of
the Company in . this City
::1 1aml after October 1st,
The transfer books will be
closed from the 20th to the
80th day of September, both
days inclusive,

By order of the Board,

E. R. WOOD, Man, Dir.

CENTRAL CANADA
Losst' & ‘Sivings ‘Ca.)

cenfined to the Townships of Tay, Ma-
donte, Maichedash, North Orillia and

Coldwater. . .

26 King St. E.,, Toronto.
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