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Th«05"»»'«i with Ihfl fact* befora thuin, «eetn ina«p<\l(la nf •ntloipallnf (ha onormntw Ineraara to American Rt-

porti nfairlcnltural produiHi which miiit arlae from thu mora »»(,- aihI cheap coii»«yaiiee of it fnmi llm Intorlor of tho St«t«», eren
without laliinii into coiiilileral Ion thj' almoat Innaloulalilii incniMa of prmluollun In a conntry to whicli tho D«i«i'ot« of Kuropo ara
drtvlnK awar Iholr «iilij.«et» inorn ami more. The rollnwinir IntxiiMtinii facta, on thl« aulijMt, am fiiMn llin limf of Olli S«hI., IMV:
_•• A llmt n.n<)rt of •nine ii»n(.rlim|nt« on the bread-atuITi of thn ITnltKil Stale*, mad* by IVofiiwui- Duck fur thn govornnient at
Wn»limgt"M, hin JiMl ln<«n iMililUlied. (he iil^Joel having Uien to av.trtaiii how tli« Inlrlniin vnliiu of tliii varloii« klnla of grain ma;
Iw ciclirminiil, tlmlr liiliiry gimrdiMl ngainxt, and tliclr ailullur.ilioii) i|.l<Mit»d. 'I'll.' anun-g^iln amount of ijriiin o»ii»or"lllilo into
Snnil «lii(f or ita «iih»llliilo«, annually iir«luood thmughoiit Ilia iinlciii. !• cilimatod .ii \»M milU„nt huihtl,^ r.( wlilch ntarly one-lialf

I Imlian mm, while llie total of all kiml* mquirod for home noniumptlon doon not <'«oeod .W) mllli,>„t. Tho qimntity of wlioat li
ii|i|i..HC(l to Ini aliout 101) milllunii of bimliuU, and It U to wh.' it uml wimat-Hiiur that tlio prnnent roiiort ii oonllnmi, With royard to
(Iii< iiinoiiiit of ivatfr Boiiluinwl In lh« varloui mirta, tho ro^tolt* olitnioKd l»y l*rof««rir Hook irifo 18 to W per cont. for Ala.itTan, 14
to Hii-rc-nt for Kngli.h. IJ to U por went, for Amoiir-an, and II to II per cent, for Afnnan and Sicilian, In relation to tha
nninniit if uiiitin in viirloiw •(implc* of Hour fitmi diffi rent |mrt< of tliu United Stntca and Kiiro|H), tlii« piefcrinco \n awarded to tha
Kuliiiiika variety, from the 'outli nf lliitnia. <)nth«i ''-' '

'
"^ " ^ »._-i-. A
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, ...

Htnleil that the hnnk* of it aln

Kuliiiiika variety, from the •outli nf Kiitnia. On th«i lultjeo't of In., by tho priwiioe of moinlurr, iVoiii want of duo pnr.iutiont. it la
Htateil that the fwok* ofu ulngle Inptpo.tor in Now York city «ho«e I tint, in HIT, hn in»pe«toi 'JIM I17l» lianolii ol lour and niuity
fluiir, mid ihiit In uvcry year the total lo«i in tho Uiiiled Statoa from molituro In wheat and Hour U oitimatud iil from A,1,00U.I)0O
to ,>!!.i".,noo,0()0,"

Itut, that Sir KolMTt l'e«l made a fearthl blunder in as^umlu!; that Kngll'h agrloultum o.in auf^ccii^fully coni|)eto with tha
Bgriniiltiire of .\nicrica, Ciinnot Ik' Ix'tter iihown than by lljo f illowlng extract from tTio patiiiihlot of tlio lloiinurablu Abbot Law-
renci', already rcCKncd to. That oxpi-rlonoed nnd iiractiual •liloiinan Mhowii that it la vain oven for th > Did or Athintio Statoa of
Amnirn, to allcinpt to conipclu In ngrlLMiltiiro with tho vir.'in ^inlU of their own country, iH'yniid tlio llivcr Oliin. Ilii ohjoct wal.
when lie wrote, (In 1810,) to dirtict the eni'rgloa of bin frinmU in Vir/iiUt to llelda of untorpri/.« in which nuceen could lunaunnbly ba
pxiieeteil :— " I'he wittleiiieiit and ilovolopment of tho roDonrena of iho We^itcrM country, have bi-ousht Into cxiittuiieo an active and
cfli'etual conin.-tltloii with your poopio. In tho groat ataploa of your ajrloultunil nioduota, n.imoly, VVIinat, Indian Corn and Tobnooo.
Marvl.ind and North Catoliim, liku vituru'lvoii, are oHiontially .ilffL'tod bycoiiiiietilion froin tho aaiiioiioartor—from Ohio, Kciituoky,
Indiunii, Illinoh, Miwouri, Mlejiiij.in, Wiaonniin an<l Iowa Tho Oioat Weat ia now Hupplying largely tlio Now Kiiijlutid and other
Stotr-1, wliieh lire eonviimcra of those asrioulturai utaplia, in >|iMntity and value, to a greater extent than all the foreign world ha>
•idea 'I'he Internal linproveni 'nla of tho country already Hiiithud, have hrought lliwtoii, by ateaiii, within tlio diataiico of four day*'
travel of Clncliinntl, bv way nf Unlf.ilo; and a contomplatel r.iilroad from Hurlinjfton, Vermont, to Ugdeniburgli, .Now York, will
brini; iia praetienlly yet nearer to thoau fertile regions of the Weat. Tho oxpenae of traniportatinn ia eaaentlally ruducud wtierever
rnlln'nila or cniLiUliave been conafructcd, and even the Mlwiatippi livmelf beam down ii|>on iinr bowni the produnta of the Weat, at
lo^a tliiin liiiir the iViiBht that wat chirgcd u few years aRo. 'I'liirty yeara linoe, a few amall auhooners were aulHuinnt to carry on tho
oomiiierce liettvein this city ai\d New Orloana : now, within tlie \Mt year, we haia had one hundred nnd aixtv-ilvo arrivaU from Now
Oileiiiia at fliia poit, nnd many of tlieiio vesaola am of tho lar^-oiteliwi ; bIi{;i] IVoiii Hvo luindrod to seven humlrul tona btiithon, Thoy
have hronght \\y\ Tolmeeo, ht.llitu 1,'orn, Klonr, Cotton, llcef, I'ork, Lard, Lead, Ao., amounting in tho ag^regato to m.iiiy niilliooa
ofdoll.ira. Of tliu Hrtt three nfthoNo artiulea, wliich now Roiiio to iia In such iinantitios from Now Orle.ina, our lin|iot'tnt!ni)s, la
former timea, were almost cxeliiaivoly from Virginia, North Cainllna and Maryland. Can you uxpeot to cuinpute aucceaafully with
the >Ve'<tern regiona of nnr country, where, without much labour, tiir ami, puuuucks douulk, and nomktimi.b kvkn M>m:, to tui icaa,
than liio average eropa of the laat-nioiilioncd Slates ?"

And even if wo, aa a nation, wci-u in ciicuinalanees to anerillci' nnr acrloulturiata, It la clear that I'eol'a niiprinciidtid coiirao will ba
fotai to cver.v iiitei'eat in tlio country, by npaetting tho money niiuket and itoliii; nway with our ILinkint,' avateni, tlio iinimrt of grain
bciiiK only another term for the ab^trnctlon of our paper iia well an our niotal ciiciilation. In the caao nf V Irginlii '"liuded to above,
the money did not leave .\mcrlcn, butoiilva iiartioular state, and hero we liavo the bad working of Kri'oTradoovi 'twciii oount'^ioa
oratatea liaviiiE a common mnney ! I'rels friends try to ll.iitvr iih here in tho north, by calling him ,\ follower of .\da\i Smiiii. Ilul If

n follower of Adam Smith, why did ho repeal Iho Navigation I,.iw.h I And why ilooa lie not aoo the advantii';e of Homo and Colonial
over Koreiun Tr.ide, iia itated iiy Smith f " The capital wlileh ia employed in piireliiiaiiig in one part of the country, in order to
ecll in nnolher tlie iiidlu.'u nf llio indnatry of that country, geiicnilly repl.icea hy aueh o|ierntion two dUtinet eapltala that bad been
employed in the ii^rieultiirn or nianul'acturea of that cniinln', and iheruliy enabloa them to coiitinuo that eniplojrment

The c'lpitiil which xewU Scotch nianufaoturcs to London, anil bi'iii|{x hack ICiinliah corn and m^uuifnoturra to Eilinburgh, lu'oossarily

roplnc.'a by every atieh operation two Itriliah eapitula whicli had both been emplaved in tho ajriionlturu ami manufuetuica of Ureal
llrilain Hut thu cupit.il whieh aonda Hiitiah foul to l'or[ii;(,il anil brinss b.iuk I'ortugiieau goods to Great ll.itain ro-
placoH by every aneli opDi'.it ion only nno Dritiah capital. Tho otii /r la a l'orlugue.4i) ono." The fact is, tliit I'eol and l^iUJon have
only followed Adniii Sniitli in crrnra wliieli ao shrewd a man would not have committed had he lived in our day. Aduin Smith either
forgot or did not know the eft'oet Krco Trade would liavo in upH-ltio)? the b.ioking tystom nl a country

;_
and 1 think no oir< cin sup-

fin''c nftor reading the followiug from his " Wealth of Nationa," tli:it ho would have been tlio advocate uf any ajKtom which directly or
ndireetly (tlnou>;h the witliilrawal of Hank facilitirs or otherwiie) was the ouuso of lo«aencd or limited produetioii :

—
"Tliei'o is ano-

ther hal;\noi', indeeil, which baa already been explained, very ilitf 'rent froui tho llalaiiee of Trudc, and which, aeeoi ding ai it hap-
pens to be either favourable or nnfavourablc, neocHsarily nciasiima tho pro.apcrity or doeajr of every n.Uion. 'I'hia ia the b.ilaiiceof

the annual produce and conaiimption. If tlio exchangeable value of the annual ,;ro.luco, it has alrc.uiy been obaerved, exeeuds that
of the annual consumption, Iho capital of the aocietv must annually inei'e.ise in propntioii to this c.tucai. The hooiety in tliisoaso

lives within ita revenue, and what ia annually aavcd out of its roveiine is naturally iidil.d lo its capital, and employed so aa to !n-

nrcasn still further the annual produce. If liio exehungeablo value of the annual produco, on the contr.iry, fall sUoi't of tho annual
consumption, the capital of tlio aociety lunat annually decay in proportion to th,' de;lcicncy. Tho expcnae ol the aociety in tliia caao
exceeds ita revenue, and iicceasaiily onoroaches upon ita capital : ita capital, therefore, must neonsaarlly ' e ly, and, together with it,

the exchangeable value of tlie annual produco of its industry." Mr l''ox, the late Lord Urey, Ihirko, ^^\\^ .Slieridaii, woru decidedly
omioHcd to the dclusivo tlieories of Froo Trade. This is adiiiitted in the EJinburijh Review ol Januarr, 1818. " We must in candour

I
admit .-vnd lament that thnac maxims of policy taught by li,- Ada:n Smith, which bind nations together by the reoiprocal bunoftte of
COmnuTce [there ia no reciprocity—lo. if.] produced less clfcot ou the minds of the Whirf leadera than on tint of Mr I'itt."

In fact, all the vital interoats of this country require (even the aafety of the state requires) tho protection of native industry ; lit,

Throiinh such a radical change of the Money Low as will roniovo our homo trade beyond tho inllucnco of any dislurbunro 'o our in-

ternal I uricney, llowing IVum the foreign trade lieing able to demand gold at the foreign, not tlio Hritish, price ; 2d, Th ough tho
inipo.-itioii, without dtlay, of a lixid dutv on corn when the price is under ^ua tho quarter, with moderalo duties on nil other
artiiles. excepliii}; col toil for the present.' And those who doubt that we arc on the ovc of great constitutional chaiigoa, for which
we shall have to thank Sit 11. I'cel's deviation from principle, have to consider whether I'AnLiAUK.Ni as vow constituibd being ropro-

scntatives of, or \xtn\a the inlluence of, tho money market, can bo expected thua (by tho measnres indicated) to raise tho prico of
labour and comiiiodilicH, nw\ propartionably reduce the cxohangoaWo value ol their article, money. Hitherto certainly the inmetary
ball le has always been lost by the sclfisliiiess of tho " knowing onks" in I'arliiimont. The "dodge," to use iVlr Cobdeii's elegant

^liras,', hna hccii to confuse or mingle it up with tho baidimj quarrel, with which it has no necessary cunncotion. I explained this as
ol!.>ws in my conimuniention to the aianioti) Examiner of liJth August, 1848 :

—

'• We have always seiu clearly that f)ir Uobcrt Peel must of necessity have temporarily a triumph over his present oppononta in

pniTini.cnt on the (I'ueslion of Money, becauao tlicir ignorance and want of practical experience of the country's trade and other
rent interoats lend them to go to isauo with Sir 11. I'cel on the bill of 1814 only, instead of on tlio bill of 1811). The bill ol 1841 had
iniiilv for its object to give inurcascd security to the holderof bank notes, oiid in this object it has doubtlessly succeeded. Wo may

Jgucstion whether the country has not been made to 'pay too dear for its whistle.' Wo may think it outrageous that Sir Itobort

pei ty. After tho counti-)- had thus again, during the second war, enjoyed tho blessing of peaco, it once more experienced nil the
previous evils after the coiicluaion of jieace, when a groat influx of manufactures ogam to<ik plac;?, nnd these evila of poaoo wore
^vcii itreater than those caused by the devastations of war. It was onlv in 1824 that tho Oongroas saw the oxpedienoy of, and re-

olv. il upon, raiding the tariff ; "but that rcaolntioii was frustrated by Mr Iluakisson'g threat of retaiiatory iMnsuro. I'he ruinooa

\t

bf Trade between the two countries, and to bring about the commercial crisis in ISUo, from which the United States has not yet quits
lecoveicd, despite the revision of the tariff in 1840. All this plainly shows the necessity of not allowing tho imports of n country to
fcxcecd the Kxports, or, in short, of keeping continually in sight tho Balance of Trade.'


