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KORM,\TI(>< ()K COKI'OKATIONM.

<-X(M.'L'(ltli(tainount of thecMiiltuHliick actuiill.v|>ni(l in ; hih' in onHeofany uxct-Mtt,

file triiHtccH uiiili'f wliosf ii(liiiiiii''tr:ilioii tlic ^iinif iiiiiy li.ivc liiiiiiiriiiil, fxcciit

tlinHc Willi uiiiy liiivc I'iin.itMl tlii'ir clisstiil tliri'rfr'iin to lir ctitrnil at liir^i' <in tin-

niiiiiltc'S ipf tlic ImnnI of IriisU'CM at tin' tinif, anil cxcript tlin^c who wi'iv not prr^cnt
wlii'li till' sal liil liapprli, :-liall in tlnir irnliviiliial and inisalc caliacitica lie

lialili' Jointly ami si.'Virally to tin' saiil roi'iioratioii, ami in tlio cvirit of its ilinso-

llltion, to any of the ci'i'ilitors tlirl'rof fof tin' full anionni of snrli I'Xri'-*!*.

!«l':i'. I'). No ('orporatioii oi'uniiizi'il iimlrr tliii ai't liall, liy any iiii|illcation

or I'onstriiction, br ilci'iiird to possi'.ss tlio powr;' of [M.-tiiiiiK bills, iiotts, or other
Cvidt'iKH's (if di'bt for ciri'iilalion as niomy.

Skc. It). Karli .stocUholdrr shall bi' imlividnally ami iii'rsonably liable for his

]iri>portion of all the ibbts and lialiilitii.'s uf tlii' i oinpany I'lHitrai'tcd or inriirrcd

dnriiit; the tiiiit' that In' was a stockholder. For the recovery of which, joint or
several actions may be instiliitiil and prosecuted.

Skc. 17. No iiersoii holdinjr stock as executor, adiiiinlstralor, (rmirdian or
trustee, or lioldiiijr it as ciillater.'il security or in pledtfe, shall be pirsonall.v

cubject to an.v liabilit.v as a stockholder of the coiiipan.v ; but the person •ledj.'inf;

the stock shall be considered as holdintr the same, and "hall be liable as ii

stockholder accordiiiKl.V, ami the estate and fumis in the hands of the executor,

administrator, guardian or trustee, shall be liable in like manner and to thi' saiiu;

extent as the testator, or intestate, oi- the ward or person inter sted in the trust

fund would have been if he hud been livinj: and competent to act and hold the

stock in his own name.
Skc. is. It shall be the duty of the trustee' of every comiiany incorporated

under this act to cause a book to be keiit, co.itainiiif; the names of all (lersons,

aliihiibetically arran>?ed, who are or shall become stockholihrs of the cor))iiratioii,

and showing the nuudier of shares of slock held by them respectively and the

time when they respectively became the owmrs of such shares; which book,

during the usual business hoin's of the ila.y, on every day excejit Sundays and
the Fourth of .July, shall be open lor the ins|iectiiin of stockholders nnil creditors

(if the company at the ollice or principal place of business of the comiiaiiy ; and
liny stockholder or creditor shall have the rit;ht to make extracts from such book,
or to demand and receive from the clerk or other ollicer liavin;; chari,'i' of such
book, ii certified copy of any entry made tlnnin, such book or certiliud copy of

any such entry, shall be jiresumptive evidence of the facts therein statid, in

an.v action lu' proceeding against the company, or against any one or more
stockholders.

Si-;r. lit. If the clerk or other oflicer having cli;irge of sucli book, shall make
any false entry or neghct to make any pi-oper etitry therein, or shall refuse nr
neglect to exhibit the same, or to allow the same to be in-|iecti d or extracts to

he taken therefrom, or to give a certiiied copy of any entry therein, as provided
in the ])receiling section, he shall be deemed guilty id' a misdemeanor, and forfeit

and jiay to the party injured a i>enalty of one huiulred dollars and all damages
resulting therefrom; and for neglecting to keep such book for insiiection, as
aforesaid, the corporatiiui shall lorfeit to tiie peoiile the simi of one hundred
dollars lor ever.y day it shall so neglect; to be sued for and recovered in the name
of the ))eople by the District Attorney of the county in which the principal place
of business of the corporatiun is located.

Si'X'. 2n. An.v company incorporate nniler this act nuiy, by comiilying with
the jirovisions herein contained, increase or diminish its caiiifal stock to any
amount which may be deeme<l sulllcient and jiroper for the jmrposes of the

corporation ; but before any corporation shall be entitled to diminish the amoinit
of its capital stock, if the amount of its debts and liabilities shall exceed the
Bum M) which the capital is proposed to be dimini-heil, such ainoutit shall be
satis'. ;d and reduced, so as not to exceed the diminished amount of c.-ipital.

Sue. 21. Whenever it is desired to increase or diminish the amount of capittil

stock, a meeting of the stockholders may be called by a notice signed by at least

a majm-it.v of the trustees, and published lor at least lour weeks in some news-
paper published in the county where the principal jilace of business of the

conipan.v is located—which notice shall sjiecil.v the object of the meeting, the
time and jilace where it is to be held, and the anumiit to which it is proposed to

increas',' or diminish the caitital ; and a vote of two-thinls of all the shares of
stock shall be necessary to an increase or diminution of the amount of tlie

capital stock.

Skc. 22. If, at any meeting so called, a sufficient number of votes has been
given in favor of increasing or rliminishing the amount of capital, a certificate

of the proceedings, showing a compliance with these provisions, the amount of
capital actually jiaid in, tlie whole amount of the debt.-; and liabilities of the
company, and the i'lnount to which the capital stock is to he increased or dimin-
ished, shall be made out, signed, and verilied by the allidavit of the chairinan
and secretary of the meeting, certified by a majority of the trustees and filed as
required by the second section of this act ; and when so tiled, the caiiital stock
of the corporation shall be increased or diminished to tlieamouiit specified in the
certificate.
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