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MINNEAPOLIS.

Tho past week has been the dullest, and
wheat prices have gone lower thun at any pre-
vious period sinco the organization of our cham-
ber of commerce. Depression elsewhere, abund-
ance of good milling wheat, the aniversal
dullness in flour and fears of a general suspen-
sion on the part of local mills were the causes
which operated to depress the market, and
there were no features whatever to give balls
confidence. The crowd seems to . on the bear
side everywhere, and this is the only encowrag-
ing feature of the existing situation. Many
clear headed and well informed men think the
bottom has been touched all along the line, but
then are not backing this vpiniun with cash to
any great extent.

The following were the highest and lowest

prices by grele on 'change during last week,
with Wednesday's closing prices:—

Wheat. Highest.  Lowest,  Closing.
No. 1 hard...... 95 .. 92 .. 92
w2 o . 90 85 .. S5

¢ 1northern.. 83 .. SO .. SO
LD SRR .- 84 .. 78 .. 78
“ a9 e« 80 .. 3 .. 73

Coarse grains were qaiet, No. 2 corn closing
at 50¢, Nu. 2 oats at 29 to 3lc, and No. 3 bar-
ley at 58 to GOc.

MiLrsturr.—Bran isa little stronger, closing
at $7.50 per ton in bulk. Shorts $9 to $14 per
ton in bulk.

FLour.—The advauce in ocean freights has
seriously affected the export trade, which has
required careful nursing for some time, while a
proposed advance between Chicago and New
York makes the castern outlook gloomy. Mil.
waulice repcrts show confidence there in better
prices at the end of the month, but our millers
have no advices which lead them {0 share this
bolief. Quotations b the mills for cac or
round lots a-e about as follows:

Patents, $5.50 to 5.90; stisights, $4.75 to
5.50; first bakers’, $4.50 to 4.73; sccovd
nakers’, $4.00 to 4.40; best low grades, $2.10 to
2.50, in bags ; red dog, §1.75 L0 2.00, in bags.

There is a less aumber of mills in operation
now, and a diminution in the flour production
has rezulted. Millers give expression to their
business being extremely dulland discouraging,
and a somewnat lessened output from this onc
ia not unlikely to occur unless thcre is a pick-
ing up of trade. The production last weck was
lighter, but the Fourth had something to do
with this. There was a total of 91,530 bbls.—
averaging 15,250 bbls. daily for six working
days—turned out during the week, against
108,300 bbls. the preceding week. The num-
bor of mills in operation Tucsday, July S, out
of the 22 in the city was 17. They are being
allowed to ran at an casy capacity, and fre.
quently lose a day or two in wmaking repairs.
The Washbrra mills still lead in the quantity
of flour turned out, though not running as
strong as formerly. They make uot far from
one-third of the total amount of flour producr ..
A large number of mills throughout the ¢ an-
try, depeadent upon a merchaul trade, arc
shutting down, and the outside flour production
is being considerably curtailed therefrom.

The following were the receipts at and ship.
ments frem this city for the weoks ending
on the dates given :

RECEIPTS.
July 8.  July 1. June 24,
Wheat, bush... 321,000 438,000 324,000
Flour, bils..... 875 875 1,750
Millstufl] tons. . 60 147 36
SHIPMENTS
July 8.  Julyl. June 24.
Wheat, bush .. 23,000 36,500 48,000
Flour, br's 80,165 99,496 106,200
Milsteff, tons . 2,155 2,254 3,085

The wheat in store in Minneapolis elovators
(including the transfer)and mills, as well as che
stuch at St Paul and Duluth, 13 shown ia the
appended table:

MINNEAPOLIS.
July 9. July 2.

1,383,700 1,795,500 1,921,000
ST. PAUL,

June 25,
In elevators,

July 9.  July 2. Juna2i.
Ia elevators,
bus....... 194,000 192,500 250,000
DULUTH.
July 9. Julyl. June 24,
In clevators,
[T T 1,039,200 1,145,426 1,097,643
—Northwestern Miller.
CHICAGO.

A fair business has been transacted during
the past week, but at times the markets have
been dull, the feeling has been weak, and val-
ues have suffered a considerable decline.  Fine
weather for the growing crops and for harvest
work brought out free offerings, causing hold-
crs of long wheat to unload, was the principal
causc of the shrinkage. New York and other
winter wheat markets were all lower, and
helped to depress prices. In hog products a
large speculative business has been transacted,
and a stronger fecling has been developed ; the
urgent demand from shorts being the principal
cuuse of the advance. On Tucsday the markets
closed as follows :

Wheat,........... July, 30.80} ! Aug., $0.823
Cornyennnnes o 492' o* 51

0atS, oo vvan veeaen ¢ GSF1 & 261
Porky s vs « aennes « 0000 |« 2100
Lardyensnanne veee “ 75 ] 720

On Wednesday trading was moderately act-
ive, but the feeling was weak and decidedly
lower A hcavy pressure to sell was manifested
cariy in the session, caused by outside markets
being reported lower, and some heavy longs
commenced selling, and these offerings were
more than the market could stand, as there
was little buying except to cover shorts. Sales
of provisions were finn but not quotably higher.
Quotations at the close were:

Wheatioooceeeease J u‘ly, SO.'ig} | Al:g., $0.§(1)§
GomITII W Gy w5
l’ork',. B ceee 022,00 “© 2200
Lardyecocecanee e o 7.00 “ 7.10

Thursday the grain market opened active and
unscttled. Trading was chicfly specalative,
although there wasa fair enquiry for shipment,
the posting of the visible aupply having de.
creased 1,000,000 bushels for tho week caused

f

a feeling of firmmess, and prices were advanced
slightly, but later, uuder heavy offerings, the
advance was lost. Ia provisions there is no
change in the situation. Mr. Armour being a
kind hearted gentleman, seems willing to settle
with his friends on the basis ¢f $22 per barre!
for mess pork. If My. Armour takes hold of
wheat in the same way as he has pork, his
friends might wonder before he gets through, if
the over-production theory was not a wistake,
Mavkets closed as follows ¢

Wheat,.......

Cornyeevveenen .. 9 gOb

(X3 on (%] 0
Qabsyeeeee e W mon| w avee
Lavd,..coveven. . ¢ 7,00 ¢ 7.07%

On Friday the nuakets were excited and
higher, due principally to rumors of strong
combinations having been formed for the pur-
pose of forcing an advaunce in whest and corn.
Provisions followed the advance in cereals and
closed higher. Closing quotations were :

Wheatyoooovnnnnn. July,£0.80 | Aug., £0.813
Corttyeevene vun o ¢ 51 o 523
OBtS, curnnres vnne ¢« agy ! « og
Pork,.ccoiven ot €« 2250 22,50
Lard,............ ¢ 7.10 “ 715

Saturdaythe grain marketsopencd excitedand
higher, caused by heavy shipments to European
ports, and the rupid Jecrease in the visible sup-
ply. Shorts, in theic eagerness to cover, helped
the advance. Piovisions closed firm and some-
what higher for July. Quotatious at the close

were: .

Wheat, ....oo0ue July,$0.81 | Aug., $0.823
Corny coevnvennne. a 513 “ 52
Oats,... ... .... *¢ 293 o 263
Pork, .....cvvntts 2075 2250
Lard,....ooeene. ¢« 7.20 “ 730

TORONTO.
STOCKS.

A better feeliug hasbeen developed in stocks
during the past week. The canse is not so
plainly scen as outside markets are still weak,
and bave a downward tendency. Wednesday'’s
closing bids, as cowpared with the week pre.
vious were :

July 1. July8.
Montreal .. .. .coviinnil.L 1793 1823
Ontaxio ... cvvvvieniennonaans 1023 1023
Molsons.. teeeeertiaise et ee es
TOronto . vvovveveeracnnasranans 1604 .. 1643
Merchants. ... cooveveicennenns 104 .. 107
Commerce.....o.ouievniresn. 10 1123
Imperialesiveeienienenneans 123
Federal ....... ... ... .... 72 493
Dominion.......coooiiiennn .. 187 187
Standard. ... .oiiiveeiiii e 108 109
Hamilton ..ociviiieiiiinenans o 115
North-west Land...c...ovvven. 413 403

GRAIN AND PRODUCK.

The local market remains as dull ascver;
little has been sufficient to supply all wants,
Buyers cvidently have forsaken the market
cotirely. Stocks have varicd but little during
the week, except in peas, of which the market is
sweptclean. Cropprospectscontinue very favor-
able. Outsidemarketshaveshownsomestrength
during the past fcw days, and this will have a
tendency to encourage operators here to come
extent. Stocks in store stood on Monday as fol.
lows: Flour, 1,990 bbls.; fall wheat, 63,900 and
spring wheat, 79,200 bush. ; oats, 5,415 bush. ;
barley, 3,041 bush.; peas, 7,958 bush. ; rye, 333
bush; against on the correspondiug date last
year; flonr 2,900 bbls, ; fall wheat, 85,200 and
spring wheat, 112,100 bush. ; oats, 530 bush. ;



