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' Brazillanl and Barcelona Eas-

General Undertone So& ‘and
Modente Sal'ea Weaken
Pn.ce.a-

¥
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ily ‘Lose the ‘Resiliency
of Thurodl)’-

----

tbe 'l‘oronto Stock Ex-
clianhge yesterddy alrcwed no latitude .
for. ahy, new, commen ts..  Transac-
tions.were wﬁ small and fluctuations
on ‘a par with . -that ~condition, 4
anything the uu'ket as a whole was
weaker, ‘'which ccndman ‘was due to
larger publilc sélling thln public buy-
ing. . Late business influenced
by weakness on Wall ctroét.

‘Liondon ng quotations . were
lower for B ..and ‘issue
closed here 6-8 low er ‘than . Thursday.
The:velume of business was unusually
small in’Brazils, and che cloﬂnk sale
was at ‘82,

Barcelona ‘sold ou'ly at 801-4 a,nd
went off. with offers at 291 2 without
bids ‘at the'close. -

‘Steel ‘of ' Capada,’ Breul -and Maple
Leaf of "Canada lost all of Thurgday’s

ag'n. and” Penmans "félt the ‘éffect of

iquidutions to the extent of mearly.
two  points. . ‘The latter stock  has
not yét ‘reflected to anything like the
eamie éxtent as other industrial issucs,
the ehange in commercial matters and
the ‘opinfou s generdl that Penmans
hias yet to stand’ the sleze.

Listed mining sharés were firmer
in the euea of N‘tplulnt and’La’ Rose.

FAILURB IN. CANADA.

Acoorﬂu o Dun's’ !uvlew the number
of tl.uum ln the Dominion  during ' the
past wi in ‘provinces, as ‘compared
with thou of pnvious w& . and corres-
Wndlqg week of lut. year, are as fol-
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MONEY AND EXCHANGE,

| Glagebrook & Cronyn, exchange and:|
bond hrokerﬂ report cxcllanzc xutes as

follows ;

Buyeu. Sellers, -
N.Y, tde. . 1-16 pm. 3-32 pm,
Mont. fds.par.
Ster, 60d.9%

Counter.
15 to 1
par. ig to 1

- 93-16° 97-16to 9 11-16

4o, -dem..9%% . 9 17-82 98, to 9%

Cable tr...9 19-32 9% 9% to 10,

: —Itutes in New York.— .

: ' Actual. Post@

Ster)ing, 60 da}'s sight.. 48476 486

Sterling, démand .../, .. 486 46-50 487%
Call money i Toronty, 6 per cent.

" Bank of BEngland rate, 3 per cent,
Open warket, discount rate in London
for short bills, 1-11-16 pef cent.

e e

CONSOLIDATED ORE RECEIPTS.

The Conwlidated Mining and Smelting
Company of Canada, Limited, reports ore
recelpts at ~Trall gmelter for- the weck
ending March: 26, 1914, as 5443 tons, and
trom  October 1, 1918, to date, 170,186
tons.

EUROPEAN BOURSES.

BERLIN, Apri 3.-—Prices closed slight-
Iy ‘Jower oni the bourse today. . Exchange
on -London. 29 marks. 44 pfennigs for
cheques. money, 2% per cent.; private
rate O digcount, 2% per fmn

PARIS, April 3.—Prlceﬂ were firm on
the bourse wddy. Three per cent. rentes,
86 francs 72% centimes for the account;
exchange on “London, 25 francs 15 cen-
times for cheques; private rate of dis-
count, 2% per mnt

TRADE CONDITIONS

Toronto reports to Bradstreel's say
that business conditions are healthy
and the volume of business hag imn-
proved. Thig refers particularly to
wholesale  houses. Sorting orders
have assumed satisfactory proportions
in drygoods firms, The- hardware
trade hids been disappointing to date,
but prospecis are that it will open up
at once The grocery trade ig about
normal, sorting orders making up for
lack of earlier plucing orders. The
leather trade is qulet. loeally, but ex-
port trade continues, chiefly to the
United States. Orders from the Ciun-
adlan west have been meagre, Prices
are steady. The. hide trade {3 just
normal, and furs have been necariy all
shipped out of the.country, Pleuty
of good bauled hay is available in On-
tario.  Feeding grains are scurce and
high. " Trade in.  Ontario wheot is
quiet. Bxports of spring wheat have
been liberd] .the last ten days.  1ix-
port flour . trade is dull. Some maniu-
factyring concerns. are active, chairs
and gum m.wcnv u(lug mentioned.
8tee] plants are. waiting for expected
large orders. Money. is easier.
large assets of Canadian .banks oui-
side the country {ndicute this. Live
stock trade hus been more active anc

5 Per Cent. Interest
Guaranteed

Paywent . of inturest oan
our Mortgage investients,
as well as the principal, i
guaranteed, uot only by the
mortgage itself, in which

The

Stoclu Wound Up Lutleu
' Day With Sharp Break
at Cloae ‘

~ NEWS WASGL(SOMY\

Contraction in Steel Business
Was Reported to Be
Severe.

NEW Yul’us. April 8~The last
traces of the bullish spirit which pro-
pelled the market upward earller in
the week seemed to have oozed away
today. - Trading dragged on In a

of ~heavinese, but at no time was the
list under pronounced pressure, altho
in isolated Instances prices gave way
sharply. Thc general movement was
glow, and it was not until shortly be-
fore the close, when selling became
more active that -any considerable
number of the prominent shares show-
ed declines of as much as a point,
Weu!meu of a few stocks held  the
whole market in check. Missouri
Pacific slumped on the announcement
that movements for acquisition for
controi of that and other Gould roads
by Rockefeller interests had been
abandoned, Canadian Pacific was ex-
ceptionally heavy, responding to for-
eign =elling. London offered that
stock .rather freely but otherwise did
little here. ;
Street Business Shrinks,

Varicus_ estimates- were made of
United Statee steel tonnage report to
be presented next week, but all of the
forecasts agreed in predicting a sharp
contraction. A decrease of 200,000 to
400,000 tons was thought
The outlook for April is regarded as
doubtful. New business during the
last ten days was reported as slightly
better, altho large buyers. are still
holding off in the Lope that wsteel
makers will reduce pricés of the com-
modlty
Some sales of copper made at 14 8-4,
or an advance of 1-8, were reported
here.
Increased cash ‘holdings were indi-
cated by the statistics of known cur-
rency movements for ﬂn? week.

MONTREAL ST
LOST EARLY GAINS

)

Feature in Trading—Under
New York's Influence.

MONTREAL, -April 3—Affer a
strong opening with prices generally
al ‘the cloging level of Thursday's rise
and a further advance among some
issuen in the éarly trading, the local
morket today relapsed abruptly when
New York turned weak. Laurentide
was u congpicuous feature in the er-
ratic. movement of prices. Following
its four-point advance of the previous
d.v this stoek made a further gain of

11-2. in the early trading, wuching
190 1-4, as compared with 184 3-4 two
days 42zo. When the -market ‘turned
downward lLaurentide fell back stead-
ily and finally closed at'the day's low
of 187 8-4, with an early gain of 1 1-2
converted at the ‘close Into a loss of 1
point. ~ Active trading W this stock
featured the morning market, and
stock was readily taken around 1891-2
when the list began to weaken. In
the afternoom, however, it. sold off
abruptly under light offerings.

C. P. R/s sharp break in New York,
where - it fell some two points  to
206 3-14, was the main  {nfluence in
turning the loral list downwards.
Locally it fell to 207 1-4 against an
carly: high of 2083-4 and finished at
the bottom with a net loss of 16-8,

CONSOLS LOWER.
lower, closir t
and at 76% for t:ulﬁu:l o

~Consols are 1y
{fot money,

MACDONALD DJRECTORS'
MEETING.

The directors of the A. Maecdonald
Company, Winnipeg, meet on Saturday
to ¢ nuurdf the annual statement for
1913, which ha's just been received
from the suditors. It is announced

after that meeting

NEW YORK COTTON

Erickson Iu.ﬂn- & (‘u (J. G. Beat
14 West Kiug street, Toronto, r'(--))meta t‘h)é'

following fiuctuations on ti
1e B
Cotton Exchange: T

Pray.
Close. Close,
2.66 12.51
12.29 12,20
12,00 11.96
11.62 11.56
11.65 11.61

MARCH MUNICIPAL BOND SALES.

The munieipa) bond nalm‘ ir
Mareh, ax compiled by th«3 (‘ﬁ?gr?gtdt:?\l’.
Thues, aumounted to $5,108, 776, compared
with $3, 996,336 for F'ebruun, and $335,492
for the wrr(u;nmdmg period of last year,

GRAND TRUNK ISSVE."

LONDON, Apri l 3.—~The Stanc
derstands that the Grand Ty un‘l;J?\I::JH\: ’Ll\.
will shortly be in the Lotdon marget
with an issue of two and » half millfon
dollars in new four per cent, consolldated

debenture stock
be abowg 'm ek, The price s stated to

OJ‘)"KL High. Low.
May ... .12.58 12.61 '12.50
July 26 12.33 12.%
Aug. .. 00 12,04 .99
Qat, o 11580 -11.83 .58
Deée, ...:31.66 11.70 .66

C.P.R. EARNINGS

S Jear nings for week ended March
3,096,000, same week last year,

Your mouey is invested, but
" by gur entire assets of over
312,000,000,

Five per cent. intereat,
with such security, warrants
your closesi investigation,
whick we invite.

st ol

COMPANY, LIMATED, {

48-43- King Street Wes,
TORONTO, ONT.

Jaiues J. Warren. - 1,

ident,

Jtockdale,
(aem.m. M‘uusu

Trusts «nd Guarantee

SRAZILIAN EARNINGS.

_ Lirugillan  Traction,
Co. ‘earnings for the week ended Marck
( arch
28, 1914, were "Mhﬂb as compared with

1 %456 216 for the .u.x(upuud!n reri
1013; increase, $539( ot i T
o

Light and TPower

BUFFALO LIVE STOCK.
BUFFALG,

b0 easy;
eceipts,
19

JIAST Avrll  3.—Cattle—
prices unchanged.

1200; active, $1. high-

H600: active, 100.t0 156

80.30;  mixed;

7 40;

3 "8,
Y 1o $9.15: roughs
h to 87 50: dairies $
hha\ p and lambs—Recelpts,
U\n ewes, ste u’l\
] e, lamnbs, §8

$0.36

.h)uu; ulte
athers, 10¢ to 2de
to $8.60. a lu\ MI:,
.00 to $7.70: wether $6.75 to
. $4 to $6.50; shwp rmixed,

so 50 'to $6.55.

spiritless .way, with an undercurrentfyrp

probable. | La

Laurentide Was Conspicuous|~

that no tigures will be given out untll :
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Burt F.N.. et &

d ut od 90%
0. preferred ...

Cl.‘ll Cem. com.... +:,
do. preferred ,.. ...
C Gen. Elec.... 109%

Can. Lwo. pref.., 31
B PR iiesseense 508
Oity. Dairy pref... ...
Comumera Gu... 178

8 ‘Nest .v...

o

Dom, nners o8
- do. afemd v 9l
D. 1. 8. prele.
g% g'teel Col;'p Aaz;s 366
A e
ec v. pref... bl
ev. pref.. 812 _,13%,

,“ '534.
o 42
N, 8, Steel com.. i
Pac, Burt com.,.,

n A

Porto . Rico Rv.....

do. preferved’ ses

R. & O. Nav...,..
Rogers com, ..... ...

referred ..

Russe M.C. com..
do. preferred .. vou
Sawyer-Massey ..
do. preferred ... 85 ...

St. L. & C. . Nav,.. 110 .., '- 1407 ...
861, 839 B86% 85%
’ 13% Rfddige ¢

101
119

“we

e e

8. Wheat com..
Spanish R, com..f 16
do. pteferred. ... 46 ...
Steel Ce. .of Can.. 17% 17% 174
do.” preferred ... 34

Tooke pref, ......, =01 84' .
Toronto Ry. ...... 138% 190 ...
Tucketts com, ., 42 o0 o4 39
Twin City com,..
Winnipeg Ry. M 200
Conlagas .........7. 96 7 00 7.95 7.90
Hollinger '........16.30 6.30 wer

TUOUD - s lsnsre b 1.66
Nipissing Minel. 6. 00 .5 8,18
Trethewey ses oos

e

Meschants’ ......0 ..:
Metropn'itan ,....
Nova Scotla ....e o,
Ottawa ..o oo oo »
Royal ot R
Standard .........

—-Loan, ’I'nm ECL.—— 0 ;
Canada Landed ., 164 162
Canada Perm. .., 192% ...
Central Canada .. .. 190
Colonial Invest.. gL -',4

Dom, Savings .... ...

Gt. West. Perm... 120

Hamilton Prov, .. ..

Huron & Erle..
Landed Banking.
London & Can..
atinnal Trust .
Ontario Loan ..
Tor. Gen. Trusts.. ...
Toronto Mort. .... 150
Canada Bread .... 9
Dom; Cannevrs ... ...
Electric Devel. ...
Penmans

Porto Rico Il\
Quebec L. b4,
Rio Janelro sanves, W8 5. Sheg
Spanish River . . ... 19" 4 i
Steel Co. of Can.. 98 ... 93 .

o st

TORONTO SALES, -

e Op. High. Low.CL Bales.
Barcelona ., .0 30% 20% 29% ° 160
Brazilan . 8215 8214 82 . 82 2
B.C, Pack. 1399’.‘.. ’
F.N, Burt pr » ..
Can. Bread.. 29 ' 29

dos pEels v D0 LT
Can, . Gen.,...100 ... e man
Can Loco. .. 42 .. Sl i el

§65; 87

91
543 »..

‘288 28%

do. pref. ... 87

C Dalry pr..101% ...
Con. Gas ...176%....
Dom. Can, .. 67%
Macdonald .. 13% %
Mackay ..... 83% ...
do, pref,

Maple L. ...

Go. pref. ...

Monarch pr..
Penmans

Porto Rico .. 6

‘ '.,'7% "B1%
3‘,6 13%
i 3% 43

‘:,zu 52%

\'evuda Cop..

Tw. U

25 'Nipissing . .
‘| Dényinion .....40‘6 o
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P, . "a s iids
~ 7 ﬂfq’f 0% 1104
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sonm {'ic.'.'. 95% ms
Yo ser s
do vrel’ 1 8
Third Ave.... A4y 443 43% 43%
Undon Pac...160% xso*,s 169% 150%
Unrited RMI' 4
Inv. C’o 19'/....

Amal. Lop.. ‘W% 1% 76% 6%
= > %
y Tt Can.;. 29% g;: ;ga‘: by
m, & P, 6T b
ﬁm%ﬁ Bec. 80% 30% 30% 30%
EE
:;J-imon 161 161 © 160% 160%
Am. Smelt... 80% 60% 68% 684
er..l 1005 10035 100%
%um 1223 122Y

pes “% ”%
1% @

85%
3!%

z&% M%

e ve s s

F sor v

o Chipo ..‘.::...', % 2
Fo&l. 4 2% 31

Gag ... AP
Corn « Prod... 8% 8% 8%
Dis. Sec. ... 18% 18% 1896 18%
G.N OreiCer. 88 -

Guggenhieim, 57’ 67 BC% 561,‘
Int. Hary, ..10 4% 104% 104 104
Mex, Petfol.. 6 66% 60'%

& Co,..
o o w& i5% "i6% 'id%

zm 2% zrk ‘21

e

Pac. T:& T.,
Pfrts Coml
do. pref. .
P 8. Otf S e e
yS Cso;;ﬂ x &8 g 22 2%
R, ng. 2 ’ Sow t aels
Rep. 1 & 8. 247/ 28% 23%
do., m'ot. 8«‘» v ’
Tenn, 3ol 5% -

. B, Bubber oz 623 ex% 61%

X 104

7, 8. Steel. “60% "3 63
Ldm pfé{ e 110% 110%% 110% 110%
do, fives- ..103 !08;2 108 103&

Utah Cop. ..
r..Ch. 3% 3tlp 31%
Vir, Car.Ch s % 3% ”:2 ¥

Tel... 62% 60

West. Mfg.... 18% ﬂ% 4% 4%
Money - ',, 1% 132

 ‘Total sales, 190.600.
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Inmperial ", ,...213% .
N. ‘Scotia ...2“4%
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OUTSIDE BANK OLEARONGS.

856 128 930
2,638

4 475 268
1,384,152
1,849,649

......846855&16
2,705,682

A OtEwS. | oooos - SHOT AN
1288197 ¢

Et. John, ....
e S 17943752

26,230,278

At Halifax ...
At Winnipeg ..... 21,‘_19;.76

Jrom.

Yield

Per cent.

Ontario Government (An) 4.50
Town .of Owen Sound,

Ont. ... A

City of “oodu(ock. Ont.
Town of Brockville, Ont.
Town of Hespeler, Ont.
City of Brandon, Man. .. 5.10
Township of Bruce, Ont. 5.13
City of Sydney, N.S. . B.20
Town of Burlington, Ont. 5.20
Town of Milton, Ont. ... 5.25
Town of North Bay, Ont. 5.25
Town of Elmira, Ont. ,.

4.90
5.00
5.00
5.00

Imeamwul.
Bulxhers

to 61/2%

The following Canadian Municipal Debentures
constitute an umuually attractwe group to ulect

I1—They are of Municipalities extending
from the far East to the far West.

2—They mature at practically all periods
from one to fifty years.

3—They are offered to yield from 4%
per cent. to 62 per cent. interest.

Yield
Per cent.

Town of Grimsby, Ont .. B5.25
Town of Sudbury, Ont. .. 5.38
Town of 8t. Laurent, Que. 5.38

* City of Nelson, B.C. . 5.40
Township of Richmond,

8 € .. ;
Town of Streetsville, Ont. 3.50
Distriet of North Vancou-

ver, B.C 5.50
Town of Sudbury Separ- .

ate Schools, Ont. .... 5.75

Town of Tmnsoona.. Man. 6.00
Town of Estevan, Sask. . 6.00

5.25 P

Prices still greatly favor the investor.
average the yiélds in respect to the above issues
are 13 per cent. greater than they were between
. two and three years ago.
WRITE FOR OUR COMPLETE APRIL BOND LIST.
Orders may be telegraphed or telephoned at our expense,

A, E, AMES & (0.

~Union Bank Bnltdlng. Toronte

- Town of Watrous, Sask. 6.50

On the

Established
1889
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rnlcé OF SILVER.

lver closed 1-16d
- The New York
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| over and the week-end: The number

-

POSITION OPEN FOR
EXPERIENCED STOCK |
 SALESMAN |

Apply I:y léttor only

" ZGTorontoSt.
t_—_—b—.—l—'

Consols. . Home Ralls lost
advance on a revival of cg
fears, and copper and dlamon
reacted under realizing, but ofl

MNING CARRY-OVER'

LONDON, Am'u ‘8~Money was
cheaper and discount  rates .were

steady today. : The stock market was
quieter, owing to the mining carry-

steady.

American securities opened
and hlxhqr. Light selling (
the teaders during the fo
la,te_r the list sagged from lack
port. The closing was quiet,

of new jissues appearing weakened

COBPO
HEAD m L

‘gaTABLISWED 1901

TORONTO + - 28 Kme ST.

Quarterly Booklet of
Bond Offerings~-April, 1914,
is ready for distribution.

l{copy':mtmm : =

PORCUPINE SYNDICAT
: AND

GOULD CONsoui)A'i‘

deposit of shares. #

Margin dccounts carried in all the active lssues.
sixty-day contracts dealt m

~ A.J. ESTES & COMPANY

S8TOCKS AND BONDS
118 St. Francois Xavier Street -

— =

e
m—S—

WATT & WATT
~ Subject to Confirmation
WILL SELL
8 Sine g ...

1 Home Bank < :
65 Standard Chemical Pfd. .

. :; MQNT

e e

1 Dominion Pemwzwnt $36 pud
60 Farrar Transportation ......
20 Anglo-American Pire, .., ..o
50 Canada Furniture Pref, ......ss
2 Canada Furniture Pref, ..
25 Standard Reliance Mortcuo
8 Dominion Permanent .

Per cent.

10 Trusts & Guarantee ...
2 Trusts & Guarantee ...........
26 Carter Crume Common
10 Dominion Manufacturers Pld.
100 Eperial. Ste x"e&f""‘p"‘}mm” 7
mpe ee] re - Pref. .....
15 Medina Oll & Gas. ...... }8 g’;‘,’,’ﬂfﬁ”&;ﬁ"ﬁf

WATT & WATT,

Members Toronto -Stock Exc
001 TRADERS BANK BU!LDING

e Inves

" eesree

RONTO.

'Another Favorable Turn

Peterson Lake demonstrated itself again yesterday by an advance a
perhaps the strongest issue in the market. was o o
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further improvement when necessary buying is fore
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mining market has taken another favorable turn antr general advances will
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April Div.dends
May be re-invested at rates
to yield from

5% to 7%

whether «in large: or small
amounts in

MUNICIPAL DEBENTURES

‘We have on our  list some .
bonds -at very -attractive’
rates, and would be ‘pleased
to send particulars.
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