
The Bank of [FEB. 23, 1885] Upper Canada.

not been named. However, it is my duty has been Iretty much in the position of
to make a few observations on this occas- an officer of the Finance Department, andion, and I think I speak the sentiments of amenable to the Head of the Department
the miembers of this House when I say to render account of the service he was
that there is no hon. gentleman in this performing, and to ask advice and ap-
Chamber who would desire to stifle any proval of the policy he was adopting in
inquiry that would be attended with results winding up the affairs of the bank. The
beneficial to the people or in the interests concluding clause of the Act of 1870 is as
Of the sbareholders of the Bank of Upper follows
Canada ; but the question is whether the "A itatement of what shah have been done
resolution itself is proper, whether, as it is under this Act shal be laid before Parlia-
Worded it would be proper for this House rnentwithin the flrst 15 lays ofeach Se-sion,to 1arn a ommtte whoe dty t wuldatter the passing thiereof, unitil the affaîrs ofto namie a commiittee whose duty it wouldM
be to furnish to the public particulars of the said bank are fully wonnd up and settled'
the Settlement with debtors of the bank J-Iaving been a member of the Cabinet
sice its failure. After the bank failed it which was chMged with the duties that
caille to Iarlianent for an Act that author- were thrown onuthe Governnent of Cana-
ized the assignaiiient of ail its assets to da under this Act, it may be proper that I
certain trustées. Those trustees were ebre observe that during the years from
Mr* Thomias Street, Mr. Robert Cassels, 1874 to 1879 communications were fre-
Mr. peter lPatters on, Mr. Hugli C. Barwick quently had with Mr. Gamble with respect
11d Mr. Pelep Howland. All of tremr I to thc dutics which were imposed upon

bieare since pead. At that time those hv, and e yas called upon from tine to
trustees were given amp)le power to wind time to close up and comiplete the sales of
UP the affairs of the bank ; they were land and the closing of any open accounts
auithorizcd to nake such compromises in ia order that a final setlement m1ight be
'e'telleiet of dlaims as in their judgment made. I assume as a departiiental. mat-

"s best. There was also a clause intro- ter that eas heen continued to be donc
duce(d which prevented the trustees fromu since 1878. I think that while it might

d anything that might be considered en highly iiproper that a committee
njurîous to the interests aither of the should b naid with the large po ers

Shareholders or of those who preferred proposed under this motion, it would be
aims against the bank, inaswuch as quite in order that the Government should

a certain proport ion of the creditors be called upon to lay before Parliament a
zf the anment a right to apply to statenent of the transactions that have
the Court of Chancery to ca l upon bee osen ad during the antecedent years-
the trustes to account for their conduct speaking without a knowledge whether
bor are shareholder holding 200 shares such a thine has been donc or not. I a
hud t rigt to cal upon the trustees unable to say whnether statements have
throug the Court of Chancery to explain been regularly furnisied under the Act.
any troposed act, or any act that they
had s erfor cim in urtherance of the trusts HON. SIR ALEX. CAMIPBEpr nl-I do
they had assued That Act cas not con- not know whether they have been furnish-
Sidered satisfactory, and but little progress ed or not, but we are iuite ready to do it.

'va rode.In 1870 an Act was passed
domch anyt a t transferred to Her Hog;. MR. SCOTT- think in the

MJestY aIl the assets then in the hands !interests of ail concerned those statemlents
nf th trustees of the bank. I assume should be furnis ed to Parliament in ac-
that a that had occurred anterior to that cordance with the provisions of the Act.
t'In'i "vOuld be quite beyond the province These ougfht to be subject to the fullest
0f any committee that ythis House might inquiries. bWe know that every other
lanle to make any inquiry into. SI nce departdent of the Government is obliged
1870 the governments of this country to rake a report each year on subjects in
have been charged with the administration which the people outside of the Govern-
of the affairs of the Bank of Upper Canada. ment are largely interested, and I think it
hractcaîîy the gentleman employed in is of the first importance that the attention
Winding Up the affairs of that institution of the Government should be called to


