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lieve that has commended itself ta the j udg-
ment of observers in other parts of the world.
That is ail I can usef ully say with respect ta
that.

There is one thing more with respect ta
the question raised yesterday regarding the
central bank. 1 do nlot desire ta take a great
deal of tiýme in traversing this matter, but
what I endeavoured ta say in London,
Ontario, I repeat here, and it is whotly con-
sistent with yvbat took place. When I realized
for the first time that this Dominion of
Canada could not carry on direct exchange
ope rations with London for any substantial
amounts ex'cept through Wall street, I persan-
ally was of the opinion that this country
should have a central bank. A central organ-
ization is essentiel for the purpose of main-
taining exchange rates and proper balances.
That did not indicate ini any sense that the
government had so concluded; it was my
personal conclusion. 1 recorded it the other
day in London, Ontaria, during the course of
my speech there. We said lest.year in this
bouse-I said it in l032-that we believed
the matter would require careful consîdera-
tion et the next revision of the Bank Act. I
thought so then and I tbink sa yet. It is
neot important what one thinks or does not
think with relation ta it, but it cannot be
gainsaid that it was desireble that an oppor-
tunity should be afforded ta the Cenedian
people ta present their views on this matter
ta a commission which represented every
phase of thought with respect ta finencial
matters. The banking interests wcre there,
the agriculturel interests were there, e nd what
might be called the non-,pertisen judicial in-
terests were there. An opportunity was
presented to ail. While I deprecate very
strongly the stetement read yesterday as ta
what took place at the conference in London,
England, fer *be it from me ta suggest that
for a single moment was I responsibte for the
shaping of any resolution. I voteýd for thet
resolution and it was unanimous. I am sorry
if through an iiiadvertence a new9psaper re-
porter bas mede it appear thet I endeavoured
tea sccept any credit for that resotution. I
merely voted for it as I believed it wes
desireible that in countries such as this-there
are seime others--there shoutd be a central
ban-ing authority.

The bill ta be presented ta this housç is
not eny effort on the part of the goverfiment
ta snatch gtory or adventage fromn their
opponents; it is because I believe, with the
knowledge I now possess, thet twenty years
ago there should have heen a central bank in
Canada. That is a metter of profound con-
viction at the moment. I trust that the bilt
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ta be submitted ta the consideration of this
bouse wîll receive the careful attention which
is essentiel ta its successful operation. I
think it is quite clear ta everyone that we
must have such an organization. However,
it will not discherge ail the functione which
some people think it will. It will not give
every man maney whether or not hie bas
security.

1 quite agree witb what the right hion.
gentleman hes said witb respect ta conditions
in western Canada. I lived thirty yeers of
my life in western Canada. I have seen a
man with little capital, with precticatly noth-
ing but bis own hands and courage, go upon
a bomestead and accumulate a great compet-
ence and leave a fairly substantiel fortune
behind bim. Across. the rond I have seen
another man take another piece of land
equelly good, and turni out ta be an abject
feilure. You cannat in the west, any more
than in the east, estimate what the differences
between individuals are tbat bring success or
failure ta their undertekings. One succeeds,
the other does not. The hail takes one, the
other escapes. The grassboppers destroy the
crops of one white tbey miss the crops of the
other. One succeeds, the other faits. Ever
since I have been in western Canada there
bas been an insistent demand for tbe loosening
of credit. Sometimes I have said ta the
people oif western Canada, as I have said in
this chamber, that the benker who would
tend indiscriminately the money of bis de-
positors would be untrue ta bis trust by sO
doing. Sometimes men have the idea that
they shoutd be loaned money simpty because
they are alive, regardless of eny other con-
sideration then their own 'necessities. After
ati, a bank holds the money of its depositors
in trust, and it cannot ]end that money ta
those wbo have neitber cheracter nor posses-
sions ta support their applications for toans.
These tbings must be dealt witb upon a busi-
ness basis.

An effort is now being made ta laiunch a.
centrat bank in this country so that credit
mey he avaitabte for the banks under condi-
tions wbich I trust witt be satisfactory. It
must not be forgatten tbat the provisions of
the Finance Act provide for many credit facil-
ities wbich were satisfectory but complaint
bas been made in days pest that fundament-
atly it did not strike at the very roots of a
centrat reserve bank, of excbange, of inter-
nationat batances and of stabitîty. The world
is suffering to-day from a lack of stabitity in
its currencies and in its excbanges, and it îs
my view, rightty or wrongly-it is the view
expressed the other day by Mr. Ramsay


