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of Canid adl the houses of Glyn. Miilb &
Co.. and the Barings. The hon. ge itl
maIL.n may comne to tind, as other Fin-
aniiee Ministers have foiti. that deal-
ing wvith a Cadian bank exclLsively is
a grave inconvenlience, when that C.uadian
bank's resources. large as they are. nay he
strained by exigencies on this side of the
Atlantic, and I an boun( to say that, cou-
sidering the comparatively sniil:linaouit. of
the saving effected. I think he would h1ve
eonsulted the dictates of prudence better by
abstaining fron puttling all his eggzs into (ine
basket, as he lias done in the case of the Bank
of Montreal.

Mr. FOSTER. I nay say to my hon. friend
th.lat the contingency which lie has especially
brought t toei. ati'ention <f th .HoInsP d id n1.ot.
esepe I my own attenti.. I know- it is a
vitn l point. and 1 k)now ithat a iailhre t re-
ga«rdl tha1t point would bec pooilycopnae
by a saving of even thousnwds of dol,
lars o11 management. But I look e-
pecial pains to inforn iyself on tliat
point by the lbest. mleans openl to m1e iii
London; and, without saying anything against
the Barings anmd Giynî. Mills & Co..
Vlho have done our buiness well, :nd

are reputable and strong concerns. 1 luive no
lhesitation in saying that w e an deal jut as
safely in these respects witl the Bimk of
Montreal a-s w-.ve have done with the arîings
:ind (GYlyn. Mills & Co. There are several
things t> be taken intA cosiderationî. Udier
Ordinary circumîstances. the amouint of neiwy
w-e shal have to raise in England froimi this
tinie out will be coilparaltively smill until the
years of redeiption cone arouînd. But the re-
demption of old rans is a very different. thing
fromt mnaking nîew loains for inw services in the
conitry. Ordinarily speakcin.. I do not tlink
there is a shadow of a doubt that alithe ac-
conmodation necessarv anl all the loans uec-
e'ssary can be jiust as well brought out uder
the auspices of otr prenr aLt iia :4under
the auspices of the old ; 1 do nîot say better.
but 1 think equally well Th position of
Canada's credit, too,. is better thanî it wvas ten
or fifteen years ago, and naturally so, because
ve are ai% older country, and the management

of our finAncial affairs and the regularity with
which everything has been aone, have raîised
our credit in London to a higher pitch than
was the case ten or fifteen years ago. when
our former arrangements were entered into
and. unless there should be somethin·w v
extraordinary in the state of the Lmarket, it
would not be difficult for us, even if an
energency on this side should make it neces-
sary for us to raise more ian we do in uor-
dinary seasons, to go oin the London inmrket
through the Bank of Montreal aud its affili-
ations. I may say that we are not boinad to
negotiate through the Bank of Montreal, and
I have taken the precaution, La case some-
thing extraordinary should happen, to
have the power of associat«-un with
the Bank of Montreal other banks In London,
If In the opinion of the Government It Is bet-

ter that that slhould be done. in bringing out
extraordinary loans. So that, taking all these
things into consideration, I think we are
fairly certain, whilst contingencies must al-
ways be provided for, and whilst we make a
saving in the ordinar.y expenses, that we are
not abating niiiytlhing of the safety and se-
curity and prestige wlhieh are necessary to
have our mnoney matters well cared for in
the city of London.

Sir RICHARD CARTWRIGHT. I would
just recall to the lion. gent leiman'fs minind one
fact. IHeknows that the Australian colonies

Ialways stand in very good credit in London.
Latterly their credit has not been so good,
and it lias been found that, powerfully asso-
ciated as the Australian banks were. they
were not able to render the samie assistance
to the Australian coloies, though favourite
colonies for investmeit, that liouses of the
standing of our bite agents cotuld have done.
That is a mere matter of fact, well known on
the London maîîrket, :nd a fact whichî the
lion. gentleman will do well to bear in lmind.
I have nothing to say aîgaiist the Bank of
Montreal. In its individual capacity it is
likely to do as well as any bank I know,
possibly as well as any Loidon Iank. But it
will be liable, as the hon. gentleman knows,
under certain contingencies, to have its re-
sources drawn upon heavily in Canada.
There mîîight be some advantage in having
the Bank of Montreal as our Canadian
banker, and Glyn, Mills & Co. as our London
bankers. lovever. I have diseliarged mîy
conscience in the imatter. I would have liesi-
tated., however great the possible gain, to
take the risk, but that is the lion. gentleman's
affiair. The transfer lias actually t aken place.
I suppose ?

Mr. FOSTER. Yes, on the lst of January.

Mr. McMULLEN. Before we leave this
point, I would like to ask ithe Finance Minis-
ter wlethier the promise made by sir ,John
Maedonald, at the 11ime Sir Charles Tupper
was appointed High Commuîissioner, that a
very large saving would be effected by utiliz-
ing him in te han.ling of our tinancial mat-
ters in the interest of the Dominion. is likelv
to be fulfilled ? For several years this question
has been put to the Finance Minister, and he
lias stated on several occasions that our con-
tract with our financial agents in London
would not expire until the first of the vear,
and that the Government would then possi-
bly have an opportunity of utilizing Sir Char-
les Tupper and his staff for the purpose
namied by the late First Minister. I would
like to know from the Finance Minister
whether any effort was made by lilmn to re-
duce the commissions or the expenses in Lon-
don by using Sir Charles Tupper's staff in
that way?

Mr. FOSTER. I may say, in reply to the
hon. gentleman, that I always had it in mind,
when the ten years expired, to make an in-
vestigation into that subject, with the view
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