
7. What is the attitude of your company towards foreign exchange risk? Check one or more
boxes.
Il - we ignore it
Il - we invoioe and transact in C$ (or base currency>
O - we protect each foreign exchange transaction with a hedge

O-we try to anticipate currency moves to add value
El-currency nisk is pooled and handled in the context of overall assetliability risk managment

across our divisions.

IF YOU HEDGE FOREIGN EXCHANGE RISK GO TO QUESTION 8, OTHERWISE GO
STRAIGHT TO QUESTION 9.

8. If you hedge, which currencies do you typically hedge against, what is the approximate cost of
hedging as a percentage of sales, and what is (are) the principal hedging instrument(s) that
you use?
Currency Cost of hedging (as % of sales) Principal hedging

instrument(s)

9. If you hedge against foreign ANDIOR If you do not hedge foreign exohange risk
exohange risk when trading when trading with EU countries, why flot?
with EU countries, why?
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