
Les blocs économiques régionaux : un fait accompli? 

After examining the questions of whether regional economic blocs are emerging 

and what the potential implications of regional economic integration are for 

globalization and economic welfare, this Paper reaches three fundamental conclusions: 

• regional economic blocs, if measured by actual trade and investment patterns, 

are not as easily defined as is sometimes suggested by more visible concepts 

based on legal or policy arrangements; 

• globalization and regionalization are not mutually exclusive concepts.  or polar 

opposites and regionalization does not necessarily irnply net world welfare 

losses; and 

• although there is evidence indicating the existence and possible emergence of 
powerful regional trading centres, rapid tri-polarization of the global economy 
is not yet evident to the extent that is popularly reported. 

It is important to note that trade agreements do not imply trading blocs. It is 

possible to have a trading bloc without an agreement or to have an agreement without 

a bloc. OnIN,/ economic factors determine economic blocs; by themselves, political and 

legal agreements are indicative only of political or legal  intégration.  It is also important 
to understand that policy makers should not be concerned about the formation of 
economic blocs for any reasons other than their effects on welfare. For example, the 

trade effects of regionalization are important only because they affect welfare. 
Therefore, it should be understood that trading blocs, or other forms of economic 
regional integration are not, de facto, nefarious. 

Regionalization and globalization are often thought of as being antitheses. 
However, they can be logical, mutual reactions to the same micro-ennomic stimuli. 
Regional integration agreements, like natural regionalization, need not be counter-
productive to multilateral liberalization and, depending on the starting point, the 
welfare implications of such agreements might be positive even for countries outside 
the region, when dynamic factors are taken into account. The narrow view that 
regionalization and globalization are pure substitutes is too simplified to be realistic in 
the context of the global economy. 

Analysis of intra-regional trading relationships in this Paper leads to the 
conclusion that trading blocs, with the exception of Europe, are not yet prevalent in 
the global economy. Extra-regional trade is still an important part of international 
economic transactions. North America experienced an increase in regional trade 
integration between 1987 to 1993, but this change co-exists with a longer-term trend 
of declining integration. Although 1987 may be seen in the future as a turning point 
to increasingly regionally integrated trade patterns in North America, it is still too early 
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