
TH E MON ET ARY T IMES

Debentures.
Municipal, Government and Rallway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
Interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 4 Toronto Street

THOMSON, HENDERSON & BELL,
BAKEISTERS, SOLICITORS, ho.

. E. THOMSON, g c
DAVID HENDERsON Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G, O. S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
33 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,
Barristera, Solcitors, &.

Ofice-Corner Richmond and Carling Streets,
LONDON, ONT.

GO. C. GIBBONS, 9.C. P. MUILEERN.

FRED. F. HARPER.

Macdonald, Tuppor, Phippen & Tupper
Barristers, SollIitorS, &c.

WINNIPEG, HAN.
Hugh J. Macdonald, Q.C, . Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS -. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Cada.

Will attend ta Private Bill Legislation and Letters
Patent for Incorporation of Companies, alm ta cases
respectlng Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN 1 W. H. LANGLEY

Cable Address : " MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Sboks, Bonds, lasuranoe, Rosi Estate.
W. H. Gasasco.
C. M. Counseil. H3AMLTONq, Canada.
F. S. Glassoo.

the only thing of the kind
in Canada. A most com-
plote and reliable record of
Failures - Compromises -dP -Bsin Changes-Bills of

Writs and Judgments orthe

EVERY e""i'''Do"i"io".
viedessue carefully re-vise reference books four

times a year.
R.G. DUS&00.

Toronto, Montreal, Hamilton, London and allcites n Dmiion U.S.and Europe.j

DECISIONS IN COMMERCIAL LAW

INSURANCE COMPANY OF NORTH

AMERICA V. THE CANADA SUGAR REFIN-

ING COMPANY, LIMITED.-The United
States Circuit Court of Appeals held in
this recent case, that under a contract of
insurance on the profits of a cargo of
sugar "against total loss only," there is
no actual total loss of profits where any
part, however small, of the cargo is saved
and reaches the owner in condition to
earn a profit, and in such case no recovery
can be had; that in the United States the
owner may abandon ship or cargo and
treat the loss as constructively total when
the damage exceeds 50 per cent. of the
total value; that in cases of constructive
total loss, abandonment is indispensable to
recovery of insurance, except when it
could not possibly be of benefit to the
insurer, and that where insurance is upon
the profits of a cargo and not upon the
cargo itself, a partial loss cannot be con-
verted by abandonment into a construc-
tive total loss.

An important decision, rendered by
Judge Loranger this morning, defines the
class of property to which rolling stock
of a railway company belongs, whether
movable or immovable. The importance
of the point lies in the fact that, whereas
any quantity of movable property is sub-
ject to seizure for a debt, the immovable
cannot be divided, but must be sold either
altogether or not at all. The present
case was that of Edmund H. Barker
against the Central Vermont R.R. Co.,
in which the seizure of two locomotives
and seven cars, the property of the Cen-
tral Vermont, had been made, while in
Bonaventure station, in execution of a
judgment obtained by Mr. Barker against
the railroad company. Mr. C. M. Hays,
receiver of the Central Vermont, filed an
opposition to the seizure on the following
principal grounds: First, that the loco-
motives and cars formed a portion of the
real and immovable property of the Cen-
tral Vermont Railroad; second, that that
railroad, with its equipment, was no
longer the property of the railroad com-
pany, but of the Circuit Court of the
District of Vermont, which tribunal had
taken possession of the property and ap-
pointed Mr. Hays its receiver, for the
benefit of the creditors; thirdly, Barker
was only a prete nom for the Ducey
Lumber Company, which had transferred
to him its claim based upon a note made
and payable at St. Alban's, for no con-
sideration.

The court held that the locomotives
and rolling stock formed portion of the
immovable property of the railroad. It
had been urged by counsel for the con-
testant that the locomotives and cars,
when seized, had not been on the Central
Vermont tracks, but that did not make
any difference. They were being used for
the service of the Central Vermont, and
that was sufficient. The second point
raised by the opposants was also well
founded. The property of the Central
Vermont Railroad was now in the hands
of the Vermont Court, and disposal of it
could only be made through that tribunal.
The third ground was also held good.
The seizure wav quashed, with costs.

Under this judgment the cars of the
Street Railway Company are liable to as-
sessment, in addition to the rails, wires
and poles.--Montreal Herald, I2th.

THE INSOLVENCY AND LIQUID ON
DEPARTMENT OF THE

Wsters Loan and TrustCompany, Liitid
IS OPERATED BY

W. Barclay Stephels
Manager of the Company.

Under the laws of the Province of Quebec the C00
pany cannot be appointed directly to trusts, such as
signees, etc. Therefore, Mr. Stephens will act on behal
the Company in all such cases, the Company ass
al responsibility and reliability in regard to any tr
which may be placed inb is hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL,

ACCOUNT
BOOKS..

ALL KINDS ON HA

Special Patterns made toOfd

BEST QUALITY-C LOSEST pRIb

THE BROWN BROSI
Manuacturn Toronto.

Stationers,

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giviME
an order to the printer.

ALL WHIOLESALERS
KEEP IT

Toronto Paper Mfg. 00.
TMIL AT CORNWALL

Wm. Barber & BroS*

GIEORETOWN, - - -ONTAR
MANUFACTURERs OF

Book Papers, Weekly NewS,
Colored SpeciaitIes

.O 3N Ma"

360

JOHN MACKAY
Public Accountant, Auditor, Receiver

anid Trustee
Bauk of Commerce Bldg., Toronto

%Cable Address. CAPITAL. Tel. NOM
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