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T E nýxL mlai who prLal ythin., for the good of Toronto
will bc imet with the tittnt " hât lie wNnts to get the cil>' h>

tihe ibroat."e Ste ir li en' I'/.
W~ell, if bu doesn't thtre wiIl be no thanks due to the

W~/,whose hireling pcn is always lit the service of any
schemner who tries to grab civic franchises ivorth millions
for a song.

A S was to be expected, the tone oftespeechesart the

decidedly optimîistic character. The glorious future in
store for Canada wvas depicted in glowing colors, and the
figures of speech, which always do duty on such occas-
ions, were liberally interspersed with figures froni the
hlue-boolcs showing that the country ought to be enjoy-
ing- renmarkablc prosperity. T1lie ex.ýodus and the lictual
depression under %Yhich the commercial, industrial and
farining classes are laboring wcre conveniently ignorcd.
It is tuot difficuit to convince gentlemen, whio, by reason
of ample official salaries or special legisiative privileges,
are placed out5ide of the pressure of the strugý,glc for
existence, and hiave partaken of a remarkably good dinner,
that everything is ail right. But the average citizen 'duo
shares nione of these advantazges and whose actual cvery*
day expcrience tells imii that it %vas never lharder to earn
or keep a dollar than it is to.day. ivill hardi>' be disposed
to share their enthusiasmi.

HEnost notable utteranice of the banquet

temiplatcd alterations in thc tariff. He
Sad mitted defects ini the N.I>., and stated

that the Goveriiiient proposed, in the

adorned the toast list, Ilto lop the nioulder-
ing branch away'" In other words somne of the panipered
industries which, notv; ithstanding thc tax levied on the
consumner for their support, have not succeeded in thor-
oughly establishing thenuiselves are to be struck off the
Iist of tariff beneficiaries. This is exactly wvhat was sug-
gested by Mr. Cockburn, whio, in his recent speuch which,
excited the wvrath of the Trory press, was evidently merely
throwîng out a fecler for the benefit of hîs political leader.
The Wor/d and Empbirc consequently fitid themselves
llaced ini a very ridicuîbous and humiliating position.
After roundly denourcing the memiber for Centre Toronto
for assailing the N P. they nowv find themselves compelled

to praise as the acmre of statenianship the î)olicy they
attackpd as suicidatli ad little short of treasonable. Surely
the Premier mighit have had enough considcration for bis
obsequious newspaper henchmien to have given themn a
tiniely hint of what was conhing and so savcd themn fronu
the need of swallowing their words.

N OTlongsince an inconspicuous little itemi appeared

eriment hiad issued currency Up to the limit of $20),oOo,.

ooo authiorized by the present lawv. It excited little or no
newspapEr comment, and yet it is considerably more
signiricant than maîîy of the topics wvhich are discussed
tili tbcy arc threadbare. An increa9e in the volume of
currency would do fDr more to promote such measure of
Canadian prosperity as is possible without Continental
Free Trrade, than any modification or re-arrangement or
tariffs. rhe allusion of Mr. Foster to the Governnment's
action wvas greeted with applause at last week's banquet.
I'le Government could not; do a more popular ind
benieficial tbîng than to ask l>arliamient to authorize a
further issue of twenty million and then as soon as
possible take advantage of the opportunity. It would, of
course, lie loudly condcniined by tl'e blue.inouldy political
econoinists, the bankers, rnortgige.holders, usurers and
ail whosc interest it is to kcelp noney scarce and dear,
because it is the commnodity in which they deal. But it
wvould be thoroughly appreciated by the traders, mnanu-
facturers, farmers and artizans, ail wbo have work or
g-oods to dispose of and find it difficult to livc because of
the chronic "tia'htnicss "of mioney.

VERY increase
of the Domin-
ion note issue
is a blow at

"gold basis

%vhicli holds.
te commercial and in.

dustrial world in bond-
age to tbe Shylccks.
The truc basis of a cur-
rency is not gold or sul-
ver, but credit, but be-

cause, as a concession to popular ignorance and stupidity,
goverriments are obliged to treat a palpable fiction as
though it wvere a rcality, and require sorte -eniblance or
a mietallic basis, the commnunity is the poorer flot only by
the tribute levied by those who control gold, but tO IL Far
greater extent by the stagnation resulting from an inade-
quitte circulating muedium. Any measure is a sttp for-
ward whichi reduces the importance of gold and substitutes
the public credit. Lt is to be hoped that the Governiment
iii future, instead of running to England when ini need of
mioney and borrowing-not gold by any means, but the
credit of Lombard Street money-.mongers-will have the
sense and courage to utilize the credit of the country for
wbich no usury îueed be paid.

T HE noticeable omission to send an invitation to the
Board of Trade banquet to U.S. Consul Pope is

hardly calculated to impress the Amnericans with the
sincerity of the friendly feeling professed towards themi
by the Premier.


