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)2?JSSIA AIND GERiVANY.

It wiil bie rernenbered liew that sei
t ie biLck the United States coniplained
of tîte nîxethlit resorted te b>' Germany te
lzeep eut the Ainerican hog. New iiusmiA
zinitIGernany are at Issue on tic subject ,.f
tarif' regulatienfi. The condition ef thîngs
%dticli existe along thte border and arnang
tîtose whe do business touether '14
(lescribed as intoleratble. flussia began by
î,npesinsg a duty ef M0 per cent, upen al
Germant products. Gerniany retaliated
%vitln a dut>' cf 50 pr cent. upon ail Itus-
siau products. Russia's scend shat was
i tIe shape of au increase transa 30 te 80

pier cent. upon Germait produets and an
atîditienal tonnage duty upen Germais
-lltps enterlng ber porte. Gerînany cans-
siet put the duties any bigher just naw
h)eeausie the constitution prohiblîn the lui-
joitien cf more than .50 percent. without
the exprebs sanction of the Reichstag- It

is alieged that the action of Rusis, le due
expressly te the determination of the
Czar, te break off ail relations wlth Ger-
miany. Ile hepes aIse by shutting the
gates; of Rlussa agalnstGarmani coinmodi-
tics and leavisig tbemn open te these ef
Austria te lie able te detacli the latter
poaver frram the Triple Alliance.

RIAIL 1 1AYS -N TH1E U7. S.

In iLs statement for the year, Poues
.ilntwal gives tbe total raliroads cf the
i nited States up te December 31, 18132, as
1 îa,2Z miles, the net iet-case la the year
iaving been 4,429 muiles. The mileage at
the close et Iie fiscal years cf the cein-
;îanics a-as 171,866 tiles of main line
track. Tite liabilitles cf these canîpaniex
,vt-re $11,089,000,000, and the assets $I1,-
1,-2,000,000. Full sitatistica cf operations
ncre recelvcd frein coaài2ýnles operating
111.67 tuiles, ansd on thesie the follo*iùg
lit:nrtS arc ba-aed : The revenue train
ifnaîcge, exclusive of elevated roads, was

4..(1lOW ; the passenger milenge, 13,007i,-
.i,0;the freight ton mileage, 81,498,-

e.tK).W0. The total trafilc carnings were
Z-.ti:100,000, operatlng expenses $847,.

~tÀ.0K, net earnings $359,000,000, other
ivreciits $115,000,000. and total avallable
zt'tnue 8473.000,00. The paynient-9 ln
mnIt!et anieunted te over $M3,000.000,
asId in dividende te a littie over $8M,000,-
(XICi.

. 'ie ton-mlle rate for the Scar wae
.!M<T wlnich is seomewhat better than the
I'o preceding yeara, and nearl> s gôod

utc'car m~.lIte freight recclitapet-
'talle cf rallroad were Une test sinjce 2S'S,
tr:tçnlt beenJ$4,#7. The. tons of frcight
11.rultil ptr mile cf rallrond were 4,W2,
'l'e highcsî. figure ever recerded. Thse
.,rn, of frcigbt pet- freigit train mtile
-svrclil.21_lesss tItan eithere of Lte two
* *eccding years, but greater tIan, luany

,Iecr ycar. The average haul per ton
.ý's 112-7 muiles The average paselget-
'are was 2.143 cents pet- mile, bclng the
.- est cicr rccorded. The s-eceipts per

-- le of ralilrad were $1,721 froms paas-
* ;-gcr farce, which le les% titan inost

.Illte vrecedimxg ten Seams The pais-
ers cariledpet- mile of rallro.sd were

-75 and tIme ameruge train load 4.9
'tic interest pela on bonds and debt
*'r.nounted to4.38 Per cet., the dividends

on stocic to 1.08 per cent., and the tota 1

paymîents of interc8t and (lividends te :3.01.
Tite locomotive e<îuiplicnt at Ille end of
1692 la reported as 35,751 ; the pa4senger
serv.1cc car& at :3,2,and the f reiglit cars
1,168g,867. Tite tuiles of steel rail lit track
svere rcported -as 182,858, beint an In-
creuse of about 8,000 utiles; and the
miles of iron rails werc repertcd a

q8,611, a decrease of 1,100.

T'HE FEDEMI L BAtNK OF GA4NA.1DAe.

At last the affairs ai the F edcral Banik
are report,:d te be practically wound Up.
In 1881, the capital was reduced front $3.-
000,000. of whiclî .52,952,MS was repre-
eented as paid up. te $1,250,000. On the
redured capital a final dividend, ln wind-
log nit, lias been pilla of 501, per cent., 90
that about liait the reniflant cf $1,250,000
cf the stock lias as diseppearcd. De-
sides this the Rest, at one tinte repartcdl
$1.500,000. bas gone with tlîc other lasses.

Tiiere are ne mens, at prèert, of know.
Ing What were the total lases suffercd by
the public througli tItis Bank. Tlîey were
probably net les,% titan $î,000.000, and It le
claimed at this lite perled te be the
bousiden dut>' of the Governnment ta cause
a searchlng enquiry te be made into the
whole of this business. The books ouglit
still ta lie la existence, for their de4truc-
tien wauld be a misdemeanor under the
Fraudulent Trustees' .Act.

On June 19. 1883, the dîrectors, acting
in conuiertion with the general -manager,
and necessarily relying upon hin.i state
thsai. 1 afUer inaking full provisien for bad
and doub.tful debtra," there was a net
profit for the pat. year eof 5923.4 On
the lhth May', 1881, they aeclared lnew
much net profits rernain atter " praviding
for bail and doubtful debtts." It la true
the>' did net say -ail bad and deubtful
debts," but'thtir language theuld bc un.
derseod ln titis sense.

At ibis Uie, de.spite the ass'srance of
the directors, bail debts hîaï occr.muiated
te an enormous extent, arnd it l'ecame me-
ccssary te change the manager. On the
2Sth of June Mfr. Yarker came te the
&id of the batik, and he, af ter exarnining
the accounts for four menthe, came to the
conclusion Chat the bail debtds, for whikh
just before his accession te the manager-
sship provision was said ta ]lave been
nmade, flgured up ta 26l,2.7 and
daubtful dcbts tceffl1.155.91.

Tite directorsand the firît. general man-
ager may, it le iveil %aid, censider them-
selves fortunate te have eecaped criminel
prosecution. The English Act, k-nown as
the Fraudulent Tru.tern' Act-, which ln
183 became the law ef Canada, mnakes Lte
publication by nny director of a public
company, of a statement whlch he knows
to be false, ' with latent te lnduce au>'
per*oan to become a shai-eholder or part.
ner," a mindemeanor, punishabie with
thti-e years' lmpt-isonncnt, Are there
noue of. thent yct to lic made exemple of,
for lniquitv of titis klnd ought mot te be
alwed te go unpunishied f At leabt fortbe
cake of the iaôd n nie cf the cauntry andl
am a deterrent for the future, the machin-
er-y ef thes law ought te lie »et lu opera-
tior %nd (lie guilty parties bc made Co assif
fer. It le under ait accusation ot nîakiug
falfie statemnente that th. presldent.acd

mlanager et the Commnercial Banik et
Marnitoba lie ait, tIre present Lime.

EDJTOIZIAL COMMENT.

Tuap rettirne of the slnipplng trade et
the pert o! Quebec centinue te bew a
steady decline In the nuniber cf arrivait
fran i eu. Froint the openfi« cf navigation
te date, onîy 1.11 eaiiing veseels bave
arrived, as compared witb 237 drsring
thc corresponding pcriel et lisat year. But
It muet net bc forgotten that tbe number
and tonnage of steamelîlpe is greatly
augilaentlog.

IYsiIA~cEmanagers la Canada coin-
plain regarding the enerr1eus ameunt of
umîcollected prenîlume. Several in'stiU'
tions admit tîtat this item le ]urger just
new tînen evcr' before la their histor>'.
Inst-crs are becoming mare and nmore
backward la payimsg for the pelicies they
held; but if a loss occurs IL muet lic
pramptly seetled, and tînere la ne good
ressort why> preiunns sbeuld not bc pald
as quickly.

Tira manthl>' bulletin Iseued l>y teTo-
route Board o! Trade shows thc value ot
inmporte and expert% for Jiily. The total
value of imports durinir that nseth was
$1.7-00,757). and of experts 8260.290,, tne ag-
gregate being e2,051015>. Tite figures
fzr .TuIy, 1892, were :--Im ports, $1,908,024;
experts, $ _24.303 ; wlth an aggregate of
$*2,132'ý,2-i IL wli thus lic seen that the
agcregate value a! goode Itandlcd during
July, IM9, le soute $80.000 lese tItan the.
fer tlie samne tume last year.

Tuti. returnseto traeil on the Inter-
colonial fluilway for tb. year ending
June .30, show earningq. $,G.9.U
working expenqes ý$3.015,3I7.50; leavlng a
net profit on the'year'a transactions of
$20,181.49. The tigures eft ile previorse
>'ear were : earninge3, 894,1;worklng
expenses, $3,439.3a, ; leasing a deicit et
8403933, This le a good ehowlng wheu
iL iq con sldered that a deficit of almoei
$300,000 le wipe3 out withln a YeWrs fimie,
and a balance et sonncthing like e20000
of profits added. Mereover, thc carnlings
have reacncd the bigbcaî point la-tb.
malway's hletory.

Titx wheat mark-et dace net promise
any considerable permanent risc for -Cne
present, for., though te Brilt,
Europeans ana Unîtecd States crops are al
short, tîte supplies cariled, ocr emn
ample to mcci the deficiene>'. Tite Lon.-
don Tieneq says thut the continued7a.-
tiressian la wheat le due te the large
stocks loi band la certain, as 1>oipiîLuch
gi-es te supplies la the bande of tai-mers.
United Ringdom traders. aflean sdiln
Anlesi at the cnd of the 47th week of
the cen-cal yens-, as î L~,0 qua, &&Wlatt
9,876,8P <jrs, uat the saine pcrfod hast
veut-, and 6,7W3,193 qi. ln 1801. The
Importe arc ase likeljî te be hfai-y and
depru-a prices. On .Tuly 22, -there wene
no fewcr than 3.M60.000 qre., of wheat an-d
fleur (as wheat) afloat for Uhc United
Kingdom, against 1-,7,0 qu'a, on Jurly
23, M82, and 13,120.000 qi-s, on Jnly 2S,ý
1801. The EnglmI quarter la eight
baebels,


