
tuec ground i ttered %villa brase bounul car
tridges, iritit paper wtticli lias ivrapped Iteir
der rand whvli lias ivrapped sandwichies,
wîti flie -utbbisi ai baîttle anci ptiices. $lit-
uieîxy flita coes-firing' soumise, and siptîsce
strapis ike acuntain. thera là ne qîtettoît
1010 laias vatt. lloi Cati anytiîing Winî wtiicii
nIvancos agitinst rroii-pasted gains avec a
leîîg.axpanse of open grotnt? But overy
eita issorry fta flice final tîssault is net Iter-
iiiitlcd, ifiouly for tha sako of Isise sectccî
i:îr oledt.

" At IVcavei-'s Dawn, at Fox Hill, and
nlor bei-e, thé Duko lias stoiqiîut it li it
jusl as iliasabattloculniit.t. A soldici-
ititi>t be content, tiiero may lu gootl:reitsons
-a lt lit tiloy are airaldai ofite illn bay-
otteting- ecdoi eci- in t1a exciterinent ?-Iitit
tae publie %viso comae eut ta e ce îvhit titey

vatn see, anîd whiosa appelile gneiss upan
%isîat, il feeds on, muet giruiibl-.

(Ta bc o eaittned.a

'«110 OWNS TIIE GOLD?

Il 41 Iîaf X", ]rk otccs 1.î (Ùad'a.--A .1 )iuc-
fui <Jorpra lia»- I Vlîcrc ci oie- 21rircluant
Jkrroie ticir Gold for Du tics?

te cteai-ly beyond any etise - pallves ta
ascerblin Iiouv TUucit Foreign Capitlis jeau
ptayed iii lte mney market of Ner York;
and iacre are few financiai suhîjects ripou
wii tmtre cation is needed], iii fi-sntg an
estimtiil. A eubslaitial adIv..ice inic u
rates ai diicouut iii Europe uîay setimes
g'ive us il Clue; but eveil flite lttoe-
taoet WitCi flitows sucla t Chati1ga is
toa inv-olved le alloiv of a close calcu-
lalloit. Titoî most imniediato influetnce
af Fercigit Capitl. laontitis nma hot.
is %wieidefi by a -polvor wtiicit recciveï but
littlo af tue attenion il desert-es; and flie
utiot-enents of Specie, betiweetî it an<l aur-
tei'es, attracI. ne attention, becaiuse titey are
mriade by land, and net by stea'ttsilii)s flit
i-opao-t tîir Ireisure list. Il is ual Eit'gianti
or tiermaity thuxt lias thé most ditroct pieres-
tîpea our- Gold and Lain martues ; il ie oui-
1 tle nieiglior, lte Dominion of Car.ttda.

Titose ivlitse business makes cisenaitai-s
Lir nithtftuc îvotkhutgs ai thé CialtlExchango
ire aware ltI t lie Candiati Banks tire con-
slanîiy ta bé seon iufiuenciug thé course ai
aitlhlte, by tîteju lans ai Coin, aîîd their
oeteniluens in Foreign Exciange, as weil as
ly tlitir.ans o!Currency. But lte weiglîtof
theso Corport-aions is uetcrilically eslitnatcd

-*Nhse mon out of ton, who speal. on thé sub-
ject, appear le freat Ibis power- iitit ridi-
cule; except idion, oni tue appeauice of
àomie noîjecabie change, flic, butid.atity veer
i ounid, and ascibe everythiitg le ltae opera-
lions ai tlie Canadian Baik. Very lithoe
that cats Le calied aulientio lias beeal priatl.
ud abxout titis malter; in fuecL, a. paragî-aph
iii ycslerday's Monoy Article, giviîtg seine
lié-ures ef thé assoIs o! the Dinh ai Moitrent
con tains information litwo havé reason
10o believe is nal familiar ini WIV Street. WVe
%vili follatei up it paragu-aph, iy giving thé
ligurcacif thé position et heCin:tiai Banks
ai. irrge,Pa publislicd ir'i'uedty'e Montrent
(Gtzeltc. 'llie chtief facts are, iii brief, tas
foaltlvs- Tito D-nks of Ontario sud Québec
]lave a paid tai Capital aof 3Î71 millions, Cir-
%:ul.ttioit ai 24.T millions, anti Depesils of 551
ilitions, ivith Assets of]129,:1 millions, wh.ich

indlu o, besidos cash and cash items, a Dis-
coîint l h of 85.1 millions, attd Balauces due
toii Baniks anid Agents oulsido ai Canada
te tha suai of 14!1 millions. AtV theee figs-
unes represeat Gaid Dollars.

Tuao impDortince af these fi.,urcs-%ii'il wo
tlîink, impress iîscît upoti aur VaH -sîreet
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peapie, botit frant flia lai-ge Batil. iitgcapital
anti yet tmaire ram flie extett ai flie funde
lticli Iheso Batiks Cittloy aitîaad, lit as

ciîief l iiNe% Yorkc- of theo totale, ltae
faiiowîtîaýg ponrtionsj It.ittg tis lte Bank~ ai
2t!ontrtI re l'.tl tai I. ll tions, Cir-

said privîtte, (it dŽtiitri anti foc' stated
limes> 19.1 mîillionîs; andi Oit tue Asset side
ai lte ccotunt, Ii,'oî,ilts of 15,1 mxillions,
saîd Balances oulaido of C.tiotda1, minîllioni.
lVbiie, therefore, the flatit of monîreal ré.
pots, but one-flit ai flia total Discoutins,
si bis lwa tîtirds orf lite Balances nbrendi.

It le iiot îîart of oilst îurpose, ait present,
la inunro li Li Llit atccumttulation of flita
Cilndian iial c coxtibuted, togetier
withlt ftt. Boutilli'a coursé, té producu lte
piliihora wri albi-nessed titis market for
moutits, ali-t liow liar iî coîîînibuledl le brirtg

taney usa li t fc lren pet- cent. in lianîre.il,
wiit ivs tacot ser seven hiera; uer yet ta
amtuse aur reuîders by dataiied reici-enco
la lite course ai lite% pnice ai Blank ai Mton-
treat stock. fret» 29o) down ta 225, antiu
again io 240. Tité sinîgle abject in itublit.
in-, t.esa ligures, i.- te eal lthe attention of
titosé lviiose business leads tixom ta:îîy lte
femrpor of flice Neiv Yark Gold and ,Monoy
Markels, le tat dlas ai Forcigan Capital
eniioyed tiare, wiiiclî is nîosl eabiiy linntet
and miost auîvisibly wîiidrawn. We tiiik
flit titis sateentn ai figures tnny arausé
oui- atetchants atid dealets ta a ti-uerappro.
citation nif lic power ar aur C.inadian neig-i
bers ; anit il.nuy lead thoeni ta rejeice, lit
ltée vait resources ai flic Bank ai Ilontreal
ara wielded by sa ale a nmai as ils rPresideut.
Any aile wtto is famitiar vwilh fle aperatiane
of iVali Street, *-in piclure te linuiqeli trustt
coutd bé donc ivitti ailt itis pouer iu a sin-
glé ltand, and, even ai tati %veue th lc %viîieh
street runior ant tintes satcribes te the
Piesident o aitie B.anktcoiMontreil, lie migliî
tvetl. tike WVarrent Hastiags, mistantd astoatîll-

ù an. lsis awun moeueratioti.''
If, alter reading ait expmression ai lhncer-

cilpon with perfect inrliffli-ence as the gailant
red-coate vrero rccatied, flit no menace
miglit bo oiTered te i\mu.iican cupiclity.

lThe occurrences lit Europe wiliiin flie lnst,
six montis, anid lthe langue g af ltéo Ameri
cans peoplte titrougli their c hier nîingistate,
go far fo show Ihal a policy resting oit uni
versai, huntanity, hiowever pleasint ira Iheo-
ry iii far front applicable te flia convertis ol
nations, arnd England is noiw convulsed %villi
the titouglit liat a ivnr ay ba forced lapont
lier, and tlint, tee, rIfito flia country is iii
flia lisands of nmen hostile te a policy af ni-
tional greitîne8s.

lito assurances sîîpjied ,y 31r. CtLt...
that ltae lionor af lte country niil flie Qucit
vroaid be îuainelined, Is a Il ipofult ct,,ry -,
but if 11r. Gi.vtx' overtxmieut i3 to,
transmit te ils sticcessors, wiliiout slaiit,
ltae full mensure of flic lilieritanco tlint ite
longs te Btutons, quttil a diffcrent policy lias8
te bo innuguraled *.nd inaintainced. It maiy
be, ai; Lord Detnyssys, thal Englind's pasi-
liait cille for no gigatie land for-ce, sanisi:t 
in thte event of wr lier nitilitia, is itvaiiable.
No doutib grent relianca cans La phticelcaso

lies. Dut nlincix dcpunds oà théc manneriti
whicb a people>io ce tito tiret siiock ai bat.
tic, Bt-avcry le not enougli as ageinst te
terrib.leoraeirs notv ctled itîlu tise, andi
wltere disparity in uumbcrs lirevitl, the
weakcr, if wise, ivili Iby amoro perfect kniow
iedge of flie arts of w.ar,-aiid in tlio ajîpli
unces te ha used, poise flic scale ai clitte.
If te situation ofEtîiliitl cîills for serntns
reflection, surciy ie tact ont of piace iii nsà
asking aur rcpresentnlix'es té dweli oi lthe
prababulities ai tho future if Letigltnd shoutd
becoîne involveul.

WViat Lord DEituY s-sys in respect te flie
voluinteer nioteitl aI homne ap>lace tviLi
stil 1 ý:,ret foice liere, and ats Isis relerences
are baeth se:tî;oiîablo untd applicable, we ap-
pend tue foiiowving excerpît fient a stezi-
mnuliYke and vig;orous Espeech ta thé Linca.
.îttire volunteers.

taîîlty :%a ta fice courise or our nioncy market - L trust, and believe, tha, flic vcry great-
wvlieîî jiml appears smooth and otiin, tée est care ivill bceoxercised ta icna uninipair-
itdor tîinks theo linancial article ira the ed that which je the essence of aur Voluti.
Oomriiocia Adecriiser- is unnecessarily bili teer system-I jucean tlié frie, spontaneous,
aus, lot bini nek himseli, first, wihît lie and practicaiiy graliiaus characler et thé
kuiva, abouttlîeSyndl*cate ofthe tirst of Dec- services gavern. (Applause.) If other re-
etaber, and, second, what ho ktiolw about serve forces tire wante-I do net enter
the plans ar iteé Bank of Monîreal. Aitd, into tho question liera-let the diflciency be
wlteii lie tits gol, as %va lite lie wjli. a SltiS- supphoed. Buu. thîs at.least is clearthat by
factoîY soltii» atbout the Sy11dikatc, lthl lairte present systeni thé country gala, at tri!.
relurn te lte other conundrum, it vrill stili lîng direct cosI., and, ivhat is quit. as impor.
bce a usefîtI exorcise for his -.vis.-.Vcw York tant, th very lattle disturbance of ordinary
.Spcctaior. business, a vast adclitiontil défensive force

which it could not comnîand s0 cheaply ay
l1tE DEFEYZUE 0F TIIEC(OUN*rtY. other way. (Applause.) I amnquite awaro

that there greniany people who, having
Il is clear fi-otie the i ang-uago a the Dri- been struck with admiration-and no won.

tisi prose, and from fice expressions of Eng der that shouid be-nt thic marvetous power
land*s statesmùn, that stelis ivil ha taken whelher for tiggression or defence, whiciî
at the meeting of Parliament te provide the Prussian orgatuization gives, wieb t0 sec
agaînast the cantingency of ivat. Ihenation's same modification of it iutrdduced in to Eng.
poticy bas been a policy.of ponce and good land. Now, le sucli persons I wauid Say,
witt, an4 *ulndier the impression that thèse take laints fî-omr your neighbors by sali mens
huniane sentiments governed the nctions of but do not Lervitely copy tbeir institutions
other pawers, England bail coased ta pro- without firet crinsidet ing wbiether yaur posi
vide for flic eventuatities ltat foliow bostili- tien je like tiscrs. (Appîftuse.) Noiw wu
tics. lier Standing army laits bocel reduced are in a ltully dtffowelnt position. « L%
to a peace footing; aud if lier navy has etot been shid niîny Itundrede of tintes, f:-onl
-féit thé injurious effecîs of a fflig policy. it tha-t of auy Continental St.île. 1V. have no
issimpty because of her continusil inter- frontiers. Noeenensycaii pour lfalf amiilioiî
course witb the rest of thé %vorld, wbach of mon inte titis country. Thto «utlost.
could brook no sacrifice of protection. strength wlàich we cati bu callid lapon to,

Thé "n~ation af sl.op-keepers." wliich repel is only tliîit wioii cti becurried acrosi
u-ider thtb rule af Manchester Rasdicalisai, the, Chiannel by a hostile floet, assurningesucs
.England bas become, couid nlot sulter its a fleet t0 have escaped 0cr ov:a navy. or th si,
matritinîc- prestige to dcay, buLit land ne a eîoaydiutria oere.1liat.is
sigb af regret if colonies wore driven té des- what we have té provide againet, aud wlieîi
peratiion-by thé celai shoinulr wiiich Down- copié taik of dî-iiiîg and di8cipiining t)y
Iii~g Street was; madie ta present; and it look- degrees, year-arter yoar, the etiiro alte.


