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yeas lias sliwn that diuni,îg the Warst cpideîîi periods
the deaili rate lias raretv cxccedled he gelneral average,
sîi<l that nu ,î<litinn oi one lier cenit. ta tlic o<iinary
rate woutd lx: n large nllow.iîice. As to the excess of
expelîses ahove the niatit providea for, it sliould he
suflicain ta s.iv tua! any conîpin, wlîiclî for aîiy con-
siderable peri<xl pays ont more for gettitig and caring
for tlie business titian i providczd for iii the lnîatlienttit.
cally coilîptîted î>reiiiiiu is <boitg ain ilïegitiiiiate biisi-
flcss, 1.11l i 15 iot liîtîtled to classification with sounld lite
itisurau ice inîstitutions.

The tact is titat safety denlialids oniy the retentioni of
iuli ail aiout ai surplus as will etiabie thie coînpany
ta pay its obligations proaniptly i case of tcîuporiry
<Iccrease ii as.sct valnes, or to provide for a sliglitly
higier statlidard of teserve, if it sliould chiance ta lie
required a "ial dozeit ycars lience. Doas anybody,
biessed ivifli a kntovledige of tlie actulal reqliireliects
ai the andnss a inniliar withi tîte simple uses oi a
surpluis iii lue insuramîce. bclieve tlîat tlîe tlîirty odd
coînpaîit.es ilichîded i he attove fý;ures hiave anly lnced
for holding iarly $iîçl.oOooow ta iieet " uilforescen
contiigeîîcîes , (>of course We iderstand that four ai
tue large colmpanies anîd a fêe af the sniallcr have a
large tanitie buiesin tie aggregate, andi that a part
of the aiome surplus is lid for distribution nt tlîe end
Of fturie taîîtille peniods; but lbowing for ail this, whiat
use haVe the conîpainies for miore tliati a liiidred mil
lion limier the naine of suîrpl us ? Trie holding of suicli
a sîtimi, flexible so fan as its appropriationi is coîîcerncd,
is a great tenîptatiomi ta the coînpany managers ta use
it for ', building up) new business ', ah tlîe expelise af
Uic aid poiliahlder. 'l'le fact that Whiile fiftecn
yeurs ago the <livi<lend<s paid ta policyliolders; we
front zo ta 25 per cclît. of UIc preliilîns, the average of
tic Anîctricani conipamiies for the past two or thnc vears
lias, beuil abolit 4 lper ceiit, aîmgli to couint for sanie-
tlig iii a comsideratjoni of this question af surplus.
Sonie af Ulic piesemit surplus ouglit, ta be put whcnce it

beog.ViT , in the p)ocketS Of Il p)OlîiIoliens Who)
creatcd it.

WIIOLESALE GRAVEYARD INSURAwcE IN
SOUTII CAROLINA.

BY the counîct(sv~ of a stib)scriber and correspondent at
Raleigha, N.C , WC hadve hei fuîiislied withi a1 fyhe af
thie --a' &f 14:* oftliateciv%., coîîtaiiiiiig a fill repart
of the Beatifort graveyard imîstiramice conspinacv triais.
As aur corm-spoîîdvîit Was sucesfl- in lu ueartllillg
tlle 1unoSt extensive and vilest c0mispiracy ta defralid iii.
suranc commpanies ever k-iowtn,, aîid iii briniging the
culpnits ta j'îstic'e, lie isteniillemtly clcsenvinig the thaîks
Q( tlîe coîiinîumiixt nd tie especial gratitude ai ail ini.
lereste<tl i insirîi1ce. Tlue case lias features whicli
mlake it iquite unliqule. .Xithloglî tic particulars <la
flot '* adormi a tatle," tliey certiîilv 1« point n illoral,"
whicli clnriot lie 100 seniollsly comsidered b>- lire assur-
ance conipanies. T'le special feature af thies fraud(s is
4hat thecy were cosidutctedl and carried out bv a firîin ai
insurn ce agents, îvlo. wthl the assistance ai a physi-
cian and a calivassing agent, argaiiized :î conispiracy ta

rob a nîîiber of life assuranLe companies, in whlic'à
crimîe thcy sectire< aiso the assistance of sevcril frieif:ds
'l'le mailles of the ch ief conispirators arc worthy of
record. The insuralice firui consisted of I.evi TI. Noe,
J. C. Delainar, S. 1). W-lainar ; T. 13. Delamnar wab li
pîîysician, and Di)vid Parker the canv'assing agenît,
wh'Io acted as the jackail of the gang. Thecir mode of
operatiîîg was rcvcalecl by tlîis mnan Parker, under ex-
amnîation in Court. lie stated witli alniost brutal
fraîîkîess. Ill useci to go ont and get the poorest risk-s
I coîîld. I waîîtcd good sîîbjccts for life insuraîlce,-
tiiose, I menu, Whio would tiot live long." Thîis puts
quite a new aspe'ct on whaât constitutes a good risk, and
shoulci be considcred by actuaries who secmu to liave
overloo.cd ibis view ! Thîis ghiouhîshi agenît went
about. like aniother busy charactcr, scking whoni lie
could insure, %o as ta turti thîcir early deaths into, meney
for liiimself and ca*conspirators. He scenis ta liave
slowed excellent i udgment i tie selectian of " good
subjects." One, of theni %vas a beggar, a pitiable C'reil-
turc front dikerse and poverty. trhis mendic.itit invalid
was insured Uý -lie firin iii conipanieù they representcd
for $1a,ooo, the policies being so inade ont as ta bring
the procecs jita the canspiratars' packets. Several
chronie sufféerrs froin discase werc aiso insured with-
ont thieir knowleclge, the applications beiîig signed by
ane of tiiese operators. One 1huIa G. Rouintree, a hope-
IesIs CanlStiniptiVe, WZ'aS insuqtrLJ for $17,oao, and died in
a few inoîîths. !>olicies wcrc hawked abouit the streets
af Beaufort, and sold as frecly as park. People first
learnit tlicy were instireci by licaring af it from uîcigi.
bors. Meni and wonien 70 ta 8o years of age wvere
p;asscd as front 41 ta %o The canvasser coaily said ai
anc case ." 1 assutred lier for 45 ta save prcinitis ; when
a per..îî is 70 ý-l1ld i 1 îut ini as 50, it saves mioney ! "

The cosupaliies victiinizcd by these scaunirels were
tie Muttuai Ieserve Fund, the Bay State lieneficiary,
,he Maschs tt lueit, the National Lufe of Hart-
fard. the 1.11e Instiratice Clearisig of St. Paul, who cii-
gagei 'Mr. J. MI. H1iisdaie ta canduct the prasecutians.

EI.evei separate bis were founci against thern, and
ail the accused were convicted, cxcept three, who

"turnied Qc." evidlence," or, as is said in the States,
subiiilittvd." It is aîîly too evident that the uie(hods

af writing policies wliich ailowe<l sucli coarse, daring,
transparent fraud i ta bc pcrpetratcd, îîecd ta be reforrned.
Il. is exceedîngly gratifying ta henni that, after ail thecir
sclîciinhig and criiniai ingeîîuity, the conspiratars illh,
in a finaticial seuse, «" came out at the thiu end of the
liariu," anid, WC liape, bY this tinie arc safe iu a peniten-
tiary. Tii judge whlo triel the cases said 'Tiiere
lias siever' -e, withiin iiiy kniowledge, in tie criiîiiinal
aîimais af aur whole country, a mare gigantic conspir-
acy tlîan îliis. Nobody Iind anyv conception of the
degrec Ia îvhicla this r:',c.ility hîad ganeC."

Our esteemed contemparary, Money and Riscu,
is tlî.nked for lits cotirteoits refièrence ta the Praprietor
af this Journal. lie is, liowever, soniewliat astray in
.ttinoiti:cing aur appointient as Vice-Presidetit af tie
T<'roîîtn Street Railwav Comipany.
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