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ABOUT BIG AND LITTLE COMPAMNES.

It is not unconunonei ta hear ulowadays the îlot ai-
together original rcur,~huthe fire ilîsuratîce sit-
uation is tîulcr co,îsiclcratioîî, that therc are altogether
too iliany corupaîies. 11i'at is truc, noe double and it is
also truc that thiere are a good nian>' more people thani
there ouglit ta be, appareîîtly, ilu sante parts of thc
Nvorld, just as there are too xny stores anîd factories
and railvays and churches, and a long list af other
superfinouls thiîîgs ini tlîîs world. 0f t riglit kind
there are, lhowever, iioilc tao inaîîy meni and waîineî, lier
nf mercanftile and iiinufacLteturiig enterprises, of
citurches and schools, and railways and insurauce coin-
pallies. WVhatuver is propcrly dcsigncd ta incet the
wa:tsof-socicty iii any of its inultîfarionis phases <le.
servecs ta thrive, if jucliciouisly conducteci with strict
rcfcrcncc ta its original deýn-.iu. The auily truce pass-
part ta success, far atiy etnterprise lcgititnately lauticled
is capable aîîd lionest mianagemnent. li this age of
fertile invention and rapid achieveiuent: we have cante
ta nieasure things by a standard of bigness radier than
of fitness, and the iail or the ecuterprise that Cali get
up the biggest '« boomnI "and cover the iîuost space ini a
particular aretia is aptta inarshal thc crowd irotind lis
tent. Commercial enterprises are liandled on a large
scale, and large as they are, seek mare and marc to
augment their biguess Iby forinig "«trusts Ilbig
eiuough ta canîpel tribu te if îîat admiration.

Vcry natturally, and very Ipro,,erlv, fire insurance
iîîdenmnity lias ta be offered on a large scale iii the
centres of conmmerce, and large îîisurance corporations,
backed by inany millions afi money, are a necessity
ofthe period, and there are notte too xuiany of thcmn
either. Neithier arc there toa inany snîiall campanies,
provided they are of tli2 righit kind. The trouble is
thiat there are liierons siiiali cotupanies of tic %vrong
kimd,--ýve,.khuigs %vlieh have bath a paucîty of
assets iii the treasury and af brains ini the inalage-
nient. Experience lias long ago demionstrated whiat
the inevitable outcanie wvill be for a hialf-îililioni-dollar
comipany wvhich undertakes ta caver lialfa continent
and iiînitate the inetheds of a tei-nillioin-dollar alle.
The disaster îvhich lias overtaken sa îuauy coipaies
af this class does liot denionstrate, however, that netteC
but gialîts cau or ouglit ta live. Experience -iiois
the cantrary ta be truc. Succcssful fire underwriting
daes not necessarily depend upon large. capital and mainî-
mathi assets, but rather uponi their einploynuent. The
success of any Company, great or small, depends upani
thxe assîuption af risks ini proportion ta resources
and upon tlîc character of tic risks and size of the
rate, associated wvith. ecolienuy and business tact iii
the management.

Sanndncss is uat synonymous witlî size iu fire iiu-
surance, anly mare tlan it is iii other business enter-
prises That couîpany is inost succcssful which ni-
ages ta continuously show the largcst margin betwvecn
incarne and outgo. A eoîupaity i the possession of
balf a million dollars of souîîd assets wvhicli saves au
arnnal av#erage of fifty thotisand dollars as the resuit
Of its ulidertvriting is a better Company and lias t, Iht-

ter riglît ta hive titan elle whichi with five mllhions

Country, it is ta be rcnabered, f5 îlot ail (lotie in the
lairge cities. 'rite flotnrishiîîg towîîi, the tliriving
v'illage and te quiet hiaînlet, ahi have iiced ofi nsîtratice
protectioni, anid presclît a field for the snî;îll, well tn itn-
agcdj coinpaiiy, quite as safé aîîd iiiit-ageable as te
field dotted o%'cr with il targe-t i;ks Il and occttpied by
the big conipaîties But facts are %vhat colle rather
tti Lleoriziiig, and in order ta '.-xliibit facts front the
record, for eighit y'cars, we have coînpiled tic follow~ing
table, ibracinig Virec grounps af conupaniies in te
United States, "sii.ed ul)," and slîawiîîg thte tradinîg
resuits ai thc uulderwritiulg:

NAti.%i. or~ Coe.Ni vli WIc- Ca-C1111- .t.I;r l'rcau,.i.o'c. mndE
l' ' izcd. i lie 19)3. ~niusig.16 tu

Activ, Couil.. 1819 4,000,000 bo,8o7,666 2S,oî5,515i S"1>
Coittiiettal,N.Vf 1852 Iî,000ooo 6,433,171:20,221,204!1 98.82
Germit. Atwc,.,Ç 1

N.Y ........ 1872 1,0W0,000 59997,403 20,176,407 98.3
Il.Ittarît, Confti.î 1810 1,250,000' 7,378,09)2 24,182,484 90.31
Honte N-£.. 1853 3,0,00 oS.S3 35,9909 99.39

il L...... 1792 3,00,0OOi 9,432,230 34,885,357 98.54

Globo....1836 ....... S-,598,271 369,150,6571 93.20
1'hcnix, Brolyui.......1853 [.-00,000 5,903,963 33)203,949 118

ord ..... .... 1854 2,OO0,00ý 5,494,044 21,t50,6( 51 95.45

âzed a. %$e 8). , leSG.m8.>l, pesç and E.

Albany, N.'. Sll 250,000 428,o65, 725,452 97.32
Concordia, Wis. 1870 200,o00 695,050. 2,966,7S5 99.60
Farnicrs, [o wa. iSSo 100,000 516,643ý 1,659,662 95.00
Forvust CitY. Ili 1874 100,000 SOO,069) 903,311 76.00
Gtrnaîî, Il>Uu- i

buig ......... 1862 200,000 514,916, 1,855,487 gg.8o)
Gmilite State,

1.1....î885 200,000 5 7 7 ,17S, 2,734,766 95.72
Lurnbern:ien's,1

1>iila ...... .. £873 250,000 947,27S 877,190 92.00

Retad, Pa.... 1867 250,000 717,720 1,931,567 93.73
rocekfrd, IliI. î866 200,000 1,001,741- 3,094,984 92.32

Orleans.. 8I71 25Oa 4570 1)6451367 94.51

*I* M*%WWl>. Stzu c0:ILaNln.

'Orgo

.îgricuitural, N.'
Y ......... 1853,

Anicrican, N.j. 1846
Americiin Cci:-

irai, Mio.:... 1853
Gernianirc

polt, ' .j1
865

GlenslValls,N.Y.I 1849
Milwaukee le-I

chanics ...... 1852
New liatupsli'rt

Fire..... 1869
Norîlîwc5tcrn
Na:., NVis... 186,

ton, R. 1.799
St. Paul F. and

m., Mion.... 1865

capital. Assets 2893.

500,000 2,3 12,67E
0oo,Ooa 2,342,935

600,000 1,572,303

200,000 2,918,479
200,000 2y249,553

200,000 2,000,005

Soooool 2,1i62,564

6oo,ooo

400,000

500,00C

1,633,979

1,2179302

2,101,154

6,708,080

3,671,3221

4,961,275

t0,624,972
4,482,458

4»902s999

6,o86,Sio

M,51,562

S,212 '3551

Lois and F..
pense Rtio

99.00
90.92

99.24

97.53
94.25

93.62

92.15

92.50

99.52

97.24

In the class of snali conîpanies -At %vit, be uloted that
those selected have, wvith a single exception-the Gran-
ite State beti ini the field frotn twenty to eighty years,
and have coîîsequeaîtly heen.well tested. It would be


