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tion. The resources of thc country are alrnost uni-
bounided, and thcere*ls little doubt tuit thev will iu
time bring us brick to a normal state of prosperity, but
every day of trade depression carrnes lis stili further
away front the hoped, for rccuperation If tîtere wvas
general prospcrity ini business iii Euirope wc ruighit
hope for sorte reflex influence front tlîerc, but Euirope
lias been suffcring front a depressioxi ini zost of lier
industries anîd lias beeu flooding our mîarkets wvitlî
tuiercliatdise site %vas clesirous to, dispose of; besides,
Great llritain is stili snmartiîig tuider the severity of the
Australian fimanciai panics and deprcssiott of trade.
0f course circumistanices iniglit hiave becu sucli as to
inake inatters inucit worse: tlinkil whiat a serious
disaster would !lave occurrted if our currency lba1

depreciated as mucli as silver bullion lias, anîd sucli
would hiave beeti the case if tîtere liad been free silver
coinage. We are suffering iiow inaiîîly frort thîe
withdrawal of money front trade cliannels; wlieîî tliis
îs rcturued, there will be currency enougli for ordiinary
businless, buL this wvill not be doue utîtil confidence is
so restored as to make everyoue believe inii e ability
of the Governimeîît and the baliks to nicet ail demnids
at siglit, and confideuce, wvTxex rudely sliaken, is a plant
of slow growth."

13'. S. MOIIEY IN CIRCULATION.
Tlie circulation statemniet issued by the Unîited

States Treasury Departnient shiows that the anilunt of
gold and silver coin anxd certificates, United States
nxotes and National batik notes in circulation Aug. i
14vas Si,61x,099,0177 au increase durng the iionti of
Julv :of $77,372,6o6. Tlie increase durng ilie last.
twelve mnoths was ini round figures $9,ooo,ooo. The
per capita circulation, based on ait estimanteci population
Of 67,o66,o00 AugU' l 1 was 24.02. 0f te S2, 123,96S,-
649 of the general stock of mnoney issueci, the aioumît
as stated is lu circulationi, leaviîig $5 12.S69,632 in lte
Treasury of the Unîited States Augmst i, as foilows:
Gold coin ................................. $io3,363,626
Standard silvcr dollars ....................... 363, îos,46s
Sulisidiaxy silvcr ........................ .... zzj556,7.49
Gold certificatcs .............. ...... .... ....... 91710
Silver certificates............................. 2,S43,114
Trcasury notes, actjuly 14, 389o,......... ..... 4151-,210
United States notes............................ :2,2S6,6z:
Curreucy certificatcsç, act June S. sS72 ...... ....... 4'13,000
National bank notes ........................ 36,,S

TVie following sta'exneîit sliows te chaniges ini circu-
lation duringjuly :
GoIÙ coin ......................... Increas .2;624
Standard silver dlas. ..... Dccrcase S05,754
Sulbçidiartv silver ..................... Decrrase si93,139
Gold cericatesç...................... >ccreasC 5,35z;,990
Silver ccniificates............. ........ zzcrc.tsc 3;,<99.z2s
TrewitJy notes, actjuly 14, :Sgo......IsIC.ase 3,11244
IUnitcl States noies ............. ...... Increas 3 53ç2
Cumnxcy ctMt, act lune S, i:3;.......... Decrease 4,oýo.o0U
National baik n.otes ..... ............ Incrcasc s,403:,S5S

A comparative statement shows tlîat the Trcastvry
iost dux-ing july $4,92S,624, as follows:
Goldl coin..................... ..... Decreasec $6,746,297
Standard siltver dollars............. .... Incrcase S05,754
Subsicliary silver............ ........ incitae ;oo,SO5
Trcaxuy noie%, act july z4, mSgo ......... Decrcase 2,o16.323
United States notes............Ices 3,51S,721
National bank notes .................. J D Jcrc 362,583
Gold bullion........................ Ierese 5,304ls26
Silver Luilion ....................... increase 1,103,915

%Vitlx variable qluotations of golci inî London dailv,
jwitli nitteli more violent fluctilationis ini the pnice cf
silver, witli ctxrrency ini New York nt a pretini of
4~ per cent., and even silver dollars, counxnonly con-
sidered a nuxisance as a cir-cîlating miediumi, coimmatîd-
iing a preinitin, iuoiet-iry affairs would seeni to bie
decicledly 1'iixed."' Thîe iionev iare is not oîîly

unetle ..u cual iz. lé do îlot wvolder
that a pronîint MWall Street joutrnal asks: " What is
thiereal stanidard, aliyw.ty? Ila-ve we.-iiy ?"

Viîe Pîtiladeipitia Press says the situiation in Europe
begins to, show sonie slifflit sigmîs of ilnîprovenient.
Failures ili Geniiaîty for tUic flrst liilf of the present
year were 3-,,3731, agaitîst 4,174 ill thec first six 11xontlis Of
1892 ami 3,723 ilu te ne part of 1891. Failures
steadily ilicreased iii uniber iiu Gerntaîiy fromn i838 to
1892. îieariy dotîbling iii five yenrs. Their decrease is
thîe first sigîa or iuîiprove:txent. though thîe general trade
situation is depressed.

Tie drop iii silver, uays the 1!"Vzll Sfr« ews. lias
I een a godseucî to the gold ilîters of California, for in
sixîy days the revival of quartzt and placer niinig in
the Sierra and footîtili regions lias produced over
S4~ooool god. Many ahandotied clainms are beiiug
op0 d an x ucit etergetic prospecting of old fields
lia bnsctfr twenlty years as is now goiug onit
Califoriiia iii Tuolmnîmje, Amjador, Eldorado anmd olber
cousities, tiîroîîgh ivlich the grent "niother Iode "
extends. WVith new appliances nuncli ore whiclt %vas
formierly thrown away is now wvorked.

Tiat " tere is iiotliing iiew under the suit - is
again for-cibly iliustrated by thte discovery reported by
Mr. B. F. Stevens of te U7nited States Dispatch Agency
lu London, of tuie ciectrical apparetus once owned by
Benjamin Franklini, aud, as lie clainîs, of the nuques-
tiole filet that, dttring lits last stay ini England more
titan a litindred ycars ago, Franklin co:tstructed an
clectrie liglit for luis ow:t use stifficiently powerfttl to
read by. Mâr. Stevents says tîtat the lanxp used is stili
in a good enate of preservation.

'rea cultture blds fair to becoîne of soutie importance
oit this conitinet. l'lie Deparnnît of Agriculture at
Wasinugton lias beti iia-kiug soute vcry successful

=pe lits xvitî lte cultivation of the plant in South
Criian xd report-, luqualified success. Iast suri-

nixer ie flrst pickiugs were taken (rom plants Iliat
sproutcd it imSS9, antd te product submitted la expert
tea-tasters and utiercîtaîtîts ]tas been prououned readily
ninrketable nt a good price. It is ciaimed that the
platnt cain bc growv3 rit a profit, coniuercially con-
sidered. Not reqtiriitg special curittg for export like
thie teas of Japait andi China, te leaves eau be dried for
the doiestic trade a:îid put~ up lu bicks like otL-er
lmerbs.

The National Association of Life Underwriters
incets, ai Clevclaitd this year ontSeptember 6th, 7th alld
stît.

Our acknowledgments are due Superiuîe:ident
Goodykooniz for lte Colorado Imîsurance Report ou
tie buîsiness of 1892.

We learn that Mr. A. Bl. Ingram, M.P, and Mr. J.
H. Tlionpson, laie of the C. I, & P. S., have formed a
parttîersliip nt St Thomas as insmrance agents
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