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to see. In coming fromn Chicago I had the
pleasure to ineet our General Traffic Manager,
Mr. Reeve. He svas one of tht. old officers,
& lie bas at bis fingers' ends ail the. inileage
rates over the whole of our svstem, & iîîstead
ot telegraphing to the different places hie told
mie that for the last s weeks before 1 arrived
in Canada hie had hardly spent a day at bis
own bouse, hecatîse the pressure was s0 great
at diffèrent places, & bie chose to go himself
instead of sending telegraphic messages as to
the. rates, & wve are greatly indebted to hîm
for the' increased traffic we have had over the
G. T. systeni. Aniother point struck mie, &
that wvas the chanîges made in connection with
the maintenance of the line. On the former
vîsit, the erîgineer, as on ail lines in England,
had not only charge of the construction work,
but of the maintenance. Here a change bad
been made, & the General Superintendent,
Mr. McGuigan, lias the maintenance, in addi-
tion to the traffic wvork. So far, it seems to
have answered very well. Mr. McGuigan
is a very active man, & is doing ailihe can to,
advance the interests of the Co. In going
through the various workshops I was very
much strtîck by their being " live'- sbops.
Anyone wvho knows anything of engineering
sbops will know wvhat 1 mean. Ail the men
seenmed to be at work. There was no bang-
ing about, notbing deadening, the nmen were
ail alive, & every person seemed doing bis
work, and doing it tboroughly. I could give
more details, but 1 am sure you do not want to
stav longer to-day.

Thle nmeeting concluded witb a hearty vote
of thanks to the board & the staff, in acknow-
ledging which Sir Rivers Wilson said : I arn
extremely indebteded to you ail on my own
behaîf, & on behaîf of my colleagues, for the
very kind terms in which you have expressed
o ur appreciation of our efforts. A large por-
tion of the credit for the present condition of
the. undertaking is due to our General Mana-
ger for bis efforts & the great ability with
which hie bas seconded & carried out the
policy of the board.

SEMI-ANNUAL REPORT.

The following sunmary shows a comparison
of the ý.year's revenue account with that of
the corresponding ýý-year, ended June 30,
1898 :

j une 30, 189)8. june 3o, .899.

£1,871,734 Gross receipts.......... 1,983,217 9 10
Dedîct *

1,243,88,3 Working Expense,being at
the rate Of 05.46, as corn-
pared with 66.46 / ini898.. 1,2ç)8,244 7 5~

627,851

1 ,930ü

5254

3,087

64,840

Net traffic receipts..
Add-
Reccived from International

Bridge Co ...............
Interest on Toledo, Saginaw,

& Muskegon bonds ...
Interest on bonds of Central

Vermont RN .............
Interest on securities of con-

troled lines & on St. Clair
Tunnel bonds acquired hy
the issue of G. T. 4, 'de-
benture stock ............

16,71() Balance of general interest
accotint ...........

£7ý30.672 Net revenuîe reccipts.

Following are the net revenue
the ý-year :-
Rents i(eased lunes) ..................
lnterest on debenture stocks & bonids tif

the Co .......... ...................
I'terest on debentîîre stock & bonds of

mies c îtisolidated %vith G. T. Co. ..

Interest on Michigan air line bonds..

Amnount advanced to Chica-
go & G. T. Co. under
tramei agreenients towards
rlayrnent ofinterest on its
boýnds, 1-yea.' to June 3Io,
for which interest coupons
are held ..... ..... ...... ý-6425% 12 10

Arnosînt adv-inced b lDetroit,
Grand Haven. & Milwau-
kee Co. toward% payment
of interest on it% boîids,

684,97,3 2 5

12,9ý30 12

5,957 17

3,o87 10

64,781 j 6

t6,448 19 Il

£788179 b 4

charges for

£73.174 8 3

441-578 18 8

70.477 15 7
7.750..-

592,981 2 6

under agreements, J-year
tojune;o ....... 22,»68 2 a

58,793 1,5-

£6,51,774 17 6
Leaving a surplus of ............ ... ... i36,404 8 10

£7884 79 6 4

There svas a balance at the credit of net
revenue accounit on Dec. 31, 1898, Of £4,21 2
os. 8d., which added to the above surpltus for
the pash ý-year makes £140,616 9s. 6d.
available for dividend.

The directors recommend the payment of
the J-year's dividend on the 4% guaranteed
stock, amnounting to £104,395 17s. 6d., & a
dividend of i'/ on the ist preference stock,
aînounting to £34, 168 6s. od., leaving a bal-
ance Of £2,052 6s. od. to be carried forward
to the next ý-years accounts.

The net revenue surplus for the. ý-year
ended June 30, 1898, amotînted to Lîo6ý,65i
I8s. 7 d. The result of the past ý-years
operations shows, therefore, an improvement
Of £2%752 IOs. 3 d.

Tbis table exhibits a conîparison of the re-
ceipts for the ý-years ended J une 30, 1899and
1898

Description of receipts. 1899. 1 898. Increase.

Passengers ..... 493.2471 442,259 50.988
Mails and express ... 92,479 90,.665 1,814
Freight and live stock.. .3j29,.568ý 1, 28,j.8 19 43,749
Miscellaneous ............ 67-9a3 .52,9911 14,932

1,983,217 1 1871,7,34 1 11,483

l00

< <
Alhuhthr a dce- O 3,5in he umer f pssnges :rredmi
owngtoaditinl taelid Ie b h

fAlthough he re aseaderean S.eiof138 6 to

iThe qunmberof paeger carr ce aenly

porvto iioal travd întîced ibytess

Thes gretera of h dcrespndrain n tye

thwe totl rits froescption gertrafficshow
an iadvemnlen on5,98 the average ip

fare recededd .6 fronicent in d.toe

Thre qunity of fright89carried5increaseb

portiowsrigepreene bv thrugh busines.
Ibi pepoindteeraeofthe£increaseoin6the
tougth-feght ton meilesags, ogetherwith

£ 1, 243,883, or 66.46 %; an increase in amouint
Of £5 4 ,3 61, but a decrease ini the proportion to
the gross receipts of i %.

Tbis table exhibits a comparison of the
revenue expenditure, excluding taxes, for the
?-years ended June 30, 1899 & 1898

Description of
expenditure.

Maintenance of
way, & structures
Maintenance ot

equipiment ..
Conducting trans-

portation..
General expenses.

Total ...
Percentaee of

gross receîpts..
Expenditure per

train mile. -

june 3 o, June 3o, In-
1899. 1898. crease.

195,20ý5 186,986 1 8,219

244.467 224,187 20,280

792,264 769).6781 22,586
53.848 50,717 3. 1 31

£1,285,784 £î,23î[,568 £14.216

64.83 6,5.8o

.34 .75jd.. 3 3 -7 6d. 0- 9 9 d-

De-
crease.

The train mileage of the ý-year compares
with that of the ý-year ended june 30, 1898,
as follows

Desripion juei8WJun, .98In- De-
Descipton. une 18q~Jue, 8q8crease. crease

Passenger......3,13.3,197 3,069,188 64,009 -
Freight........... . .206,913 5,127,51,5 79,398 -
Mixed trains ... 540,166 557, 120 - 16.9,54

Total .... 8,88o,276 8,7,53,823 r26,453

Fromn the foregoing statements it will be
observed that the G. T. gross receipts for the
J-year show an increase Of £Li1 1,483, or 5.96%;
the working expenses, including taxes, an
increase of £54,361, or 4.37%, the train mile-
age an increase of 126,453, or 1-44%.

The number of engines & cars owned by
the Co. is showvn in the rettîrn of working
stock. No additions to the stock have been
made at the expense of capital during the
4-year. Twelve engines were constructed
during thc ý-year in the Co. s shops at the
cost of reventue. Eight passenger, 374 coal
& flat cars, & 50 cinder cars were built in the
Co.'s shops or purchased in part.replacement
of cars broken up. At June 30, i8qq, there
were 5 locomotives in excess of the officiai
stock ; & to replace the cars out of service,
there wvas at the end of the J-year £' 17,173
Os. 4 d. at the credit of car renewal fund.
There also remained a reserve £33,259 14s.
,d. at the credit of engine renewal fund
available for future renewals.

The outlay on capital account for the ý-year
amounted to £49,733 13s. iod.; the principal
item of expenditure being £33,330 î8s. 6d.
for the further equipment of engines & freight
cars with air-brakes & automaîic couplers, in
compliance with the Safety Appliance Act.
There bas been credited to this account
£1 1,785 6s. od., consisting chiefiy of the
premium received on the issue Of £200,000
4% debenture stock, thus reducing the total
charges to capital account for the past J-year
to £37,948 7s- iod.

RENEWAL OF BRIDGES.

£1 5,402 being the proportion of the expen-
dittîre chargeable to revenue for the recon-
struction of the Victoria Jîîbilee Bridge & of
the cost of renewing the bridges betwveen
Montreal & Portland & on the southern
division on the basis mentioned in the report
for the ý-year ended June 30, 1898, bas heen
includedi in the maintenance of wvay charges
of the past ý-year. There bas been expended
to June 30, 1899, on accotînt of these renewvals,
£139,438 2S 3 d., of which £ 7 1,88 3 9s îod,
bas been, up to that date, included in the
maintenance charges, leaving £67,554 12S.
5 d. at the. dehit of bridge renewal suspense
accounit on june 30, 1899.

The gross receipts of the Chicago & G. 1'.
Ry. Co. for the ý-year to june 3 0, 1899, amount-
ed ho L394,585, against £376,387 in 1898, an in-


