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NEW YORK EACHARGE

DECLINES SMALLER THAN EXPECTED
FROM WARREN'S RETREAT — RE-
COVERIES BY B. R. T. ON RE-
PORTS ABOUT ITS NEW DIRECI-
ORS — B8UGAR WEAK ON SELLING
BY AN OUTSIDE UPERATOR —
NOT MUCH DISPOSITION TO TRADE

New York, Jan. 26.

The unexpected news reached London
this forenoon that Gen. Warren had aban-
doned Spion Xop. No detafls ure given,
but it is supposed that the hill was com-
manded by the Boer artillery and that con-
aaquently- the position was untenable. Nu~
turally this reverse has had & more de-
pressing eflect on the London market.
Consols are down one p.c. and a seml-
panic is sald to have taken place in the
Sout.l African market.

American, are down on an average fully
1 p.c.. There seems to heve been a ‘good
deal of buying in London yestecday on
the news that Spion Kop had been occu-
pied, and, onaturally, this morning’'s
news has caused the buycrs of yesterday
to throw their holdings on the murket.

Prices here will, no doubt, move in sym-
pathy <with London prices, and the gain
of yesterday will be completely wiped
out.

The B.R.T. meeting takes place ‘to-day.
All sorts of stories arec current as to the
interest which will be represented in the
new Board. The Herald says that Mr. E.
H. Hearriman, of Mutual Life Co., and An-
theny Brady will practically control the
board. There is less talk of Vanderbilt re-
presentation.

The gag sgituntion scems to be rather
worse than it has been for some time.
New Amsterdam Co. announced yesterday
that it had abandoned its legul rute of
$1.05 and had gone to the war rate of
65 cents. This is taken .as an indication
that the settlement of the gas war which
‘has been talked about s0 much during
last week or 50 is not in sight.

Speculation generally continues dead and
many brokers Lelieve it <will be some times
belore the public recoup themselves for
their losses of a month ago sufficiently to
come into the market in any great num-
ber.

New York (noon), Jan. 26.

The market «opened heavy, influenced by
the lower cables {rom London which were
of course due to unfavorable news from
South Africa. No details have so iar been
published in regard to the reverse mict by
Gen. Warren. The only official informa-
tion is : Spion Kop was found to be un-
tenable and that Gen. Warren and his
troops evacunted it during the night.

That the reverse is looked on ng & se-
rious one, is shown by the fact that Con-
sols shotwed a loss of 7.

During tho first hour X.ondon sold be-
tween 2%+ and 235,000 shares, lhoir sales
ocing especiall heavy in Un. Pac., So.
Pac. and I.. X. On the whole tho dc-
clines which resulted from London  sell-
ing were not as large.as had been  ex-
pected, and some sharp recoveries  took
place during tho first half hour.

The loader in the recovery was B.R.T.,
and M.R. was sympathetically affected.

The Strect is confident that Mr. D. O.
Alillg <wwill b represented on the board of
B.R.T., and it is expected that other im-
portant financial interests in Wall Strect
twill have representation instead of some
of the retiring directors.

Recently Sugar has developed consider-
adble weaknass, causing roaction in the
gonernl market.

Ponding furthar definite news from  So.
Africa there is not much disposition to
{rade. Commission house business con-

tinues to be nt a standstill and oven the
Inrger operators aroe inclined to leavo the
inarkot alone.

A good deal of to-day’s selling of Sugar,
Leather and B.R.T. was attributed to an
outside operator who is n member of the
Consolidated Board.

REVIEW OF THE WEEK.
RANGE FROM JAN’Y.18TO JAN. 29,

INOLUSIVE.
HIGH. LOW, CLOSE.

8. W. Co......... . 50 463 494
11 T12: . 110} 1162 1164

TOoDRCCO ..oveceseecnereneas 101§ 084 99i
Bruuvkiyn R, Transit... 733 034 71

Olifcago B. & Q......... 123} 1213 122
0 ML&SLPL1E 07y 19

¢« R I.& Pac... W7 1ud 106§

s & Northwest 162 1594 1544
Co:.s0lidated Gas...... 162 190 190
Manhattan CON..ccveere 94} ) §] 94

Met. dtreet Ry. Co..... 171 161 1684
N. Y. Central..ceeecenece 1311 133 134

Northern Pacifle....... 52 503 513

b fd. 743 733 (L Dt

Pacific Mall.... 414 33 438

Penn. R. R.. .. 13uy 1283 1294
Proples Qa8 cecceeeranennns 1054 1033 lud
fonn. Coal & Iron...... Bo} >4 85

Union Paciie..eunee.. 47§ 46} 473
s PMd....... 75 75 76

U. 8 Rubber..cvcices coveee 0 wee eeeen

(. 8. Leathor Prd...... 76} 743 76}

AIr Brako cuceevcveinicecones coveee caeee cesene
Anaconda Copper.. wiee  cieee

TN ZI8Buecicsrarecessorsse soseen cevots eeenns

‘The market presents a different appear-
ance this week. Three fourths of the
stocks have boen advanced aud in this
compares favorabiy with the previous
week when almost all stocks had reces-
sions more or less. However therc has
been u great fulling off in the awmount of
business put through so that big traders,
huve been idle. Of stocks the most active
the shares dealt in have been about half
what the most active active stocks have.
Many stocks have been idle and the
dealings of the majority have been of so
comparatively small bulk that the room
has been active in occusional spurts only.
‘The inaclivity continued over ycsterday as
if the caplure of Spion Xop was, though
finportant, not decisive or of suflicient ma-
gnitude to give initial impulse to a big
bull movement. On the strength of Lon-
don yesterday openings werc indeed very
strong in unticipation probably of large
orders coming in, but big operators who
buve certainly stock on hand gave .o
sigrs of thinking that the oceasion was
suitabie. The possibility of Gen. Warren
being forced to evacunte what he had cap-
tured would, if it were roalized, spoil all
tvo soon their market for selling.

With the exception of Metropolitan which
advanced 3l4 points to 171, the spread
hetween high and low was very small,
thus showing the market to have Leen in-
active and narrow. XNetropolitan being
onc of the strongest traction stocks, is at
present prices o stock to be bought rath-
cr than sold. It has declined far from 269
and will rise on the dividends it continues
paying. Desides thero is a large short
interest which would cause on favorable
opportunity a sharp recovery. Reports
not confirmed from official sources are to
the cffect that in the near future there
will bo a new issue of stock and of privi-
leges to stockholders, and it is believed
that Motropolitnn will get contrsl  of
Third Avenue and be the largest gainer
by the Rapid Transit Tunnel scheme. For
all trcse reasons the stock which advanced
315 last week may be counted on to ad-
vance & good deal further. It is quite far
cnough from 147, its last year's low, to
leave Toom
Long stock scems certadn to increaso great
ly in valve apd margin holders are numer-

for ebarp declines, howevep,«. : Rathmullen—5000, 6.

ous .enough to proteet one another.

Brooklyn Rapid Transit has still a stecp
hill to climb cre it recovers the place it
had some months ago, but the ibellous
rumorg are dying down and the coming
annunl mecting is expected to do good in
the way of appointing an eflicient direct-
oate. It advanced 38 points to 738¥, and
osing at 7174 may be considered strong
advanced and on good returns are likely
and on the way to higher value.

Other traction stocks besides these have
to advance further. Burlington & Quincy
stunds 133 higher, St. Paul advanced 114,
gained 14, and the preferred stock 35, Penn
Rock Island 3;, XNorthern Pacific (com.)
sylvania was 14 higher, Union Pacific com.
and pref. cach sold at 3 advance.

Traction stocks are all at low enough
prices now. They have in most cases
splendid earning returns and with accu-
mulating .British victaries unu signs . of

victory they will lead in the hull market

now predicted. N. V., Central, Pacific

Mail, Manhattan and Northwest declining

fractionally have each some cause to which

their unimportant declines are sought to
be traced, Pacific Mail for instance being
affected by the prospect of Subgidy Biil.

The advance of 1 point in Consolidated
Gas tells little about the relations of dis-
contented stockholders with the directors
ar those of the company with contending
interests. The stock was very ingctive
and was under no buliish pressure. With-
out morc harmony internal and external
, and without higher price for ges, the
stock is worthlesc. It has lateat <worth,
but the value must remain Iztent unth
the company charges more than 65 ceuts
and gets better working arrangements
with its neighbors.

Sugar scemed last week low enough to
he noticed as possibly worth buying on the

« hope of inunediate advance. It has +with

characteristic cccentricity declined 134
points instead of advancing. ‘There was
some short sclling of Sugar in Wall Strect
last weck. It has been o well  advised
course. for there was liquidation by impor-
tant interests.

Steel Wire Co. stock being nbout to get
at lenst 6 p.c. dividend and perhaps an 8
p.c. one, has advanced last xeck 1V:
points. Additional strength <was also
secured LY thi report that labor troubles
havé been quieted. The trouble wwas local
and the company has a flexible wage sys-
tem tha. allows workers to participate in
profits.

The strength of Glucose is very notice-
able and ig belicved to spring from the
conviction that the Illinois anti-trust law
is contrary to the constitution of <the
United States. Friends of the company .
arc hopeful " t the Supremo Court il
not bhe led away from the rigid interpreta-
tion of the rights of the parties by any
popular cJamor agninst trusts.

STANDARD MINING EXCHANGE.

Toronto, Jan. 24.

Golden Star—200, 1714, 100, 181%. 1500,
18. 2500, 1814.

Cariboo Mc¢K.—500, 76.

Golden Star—31000, 1S1. .

Empress—1200, 115%.

Golden Star—100, 25.

Marrison — 1000, 5.

Cariboo McK—3500, %6.

Athabassa—500, 31.

Republic—500, 104.

Toronto, Jan. 25.
Bonanza—1000, 10%4.
Deer Trafl Con.—2000, 13.
Golden Star—500, 151;.
White Bear—500. 8Y;. 5000, 3.
Golden Star—1000, 17.
Cariboo McR.—500, 76. (

Fairclew~r2000,. 2.
Minnehaha—1000, 123;.



