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NEW. YORK EICHANGEI
DECLINES SMIALLER THAN IEXPECTED

PROM WAlUiEN'S R1ULi-tMExr - lu?.
COVEIMB BY B3. R. T. ON 111?-
PORn. ABOUT ITS NEW1 DitECIT-
ORS - SUGAR WEAK ON SELLINC
BY AN OUTS[DE 'JPERATOR -
NOT MUCH DISPOSITION TO TEADE

New York. Jan. 26.
The unexpcctcd news reached Londoni

tItis foranoon that Gost. Warren had aban-
doned fSpion Kop. No details tire givea.
but IL le supposedc that tha hlI %vas coin-
inatnded by thte Bloer artllcry and that Coit-

-sequenly- the position was untenablo.- Ni-r
turally ~jhis reverse lias had a more de-
pressing ellect Ôn the London market.
C~asols ara clown Oaa p.c. antd a sEnt1-
panic la said to have takea place la the
Sautaî African mxarket.

Anierican. xrc clown on an average lully
13 p.c.. Thcre seems to have beon a :good
dcI of buylng ln London ycsttday on
the news that Spion Kop had been occu-
pied, and, naturally. this morniag's
news bas eaused Uic buycrs of yesterday
tu throw their holdings on the mtarket.

PricJs liere wvill, no cioubt, niove la syin-
patlty with Londan prîces. and thc gaia
of yesterday will ha coxnplctely '<viped
out.

The 1.R.T. meeting takes place 'to-day.
AU sorts of atonles arc current ns, to the
iatcrest whidh wlll ho rcpresentedl la the
ncw Board. The Herald says that 31r. E.
H. Harriman, of Mutual Lifo Co.. and An-
thony B3rady w<ill practically contrai the
hoard. There is lcss talk o! Vanderbilt re-
prepentation.

Thne gags ituation scems to bc rather
'<v'orse thon it bas heen for soir.e timc.
New Amsterdam Co. anîîounccd ycsterday
that it bad abandoned !te ]eg-,l rate o!
$1.05 and lai gone to tae %var rate of
65 cents. Tais le takea as an indication
that Uie settUemcat, of the gas '<vnor '<vhich
hbas heen talked about so maudl durlng
let week or se le not la siglit.

Speculation generaliy continix. dead and
many brokers believo it will ho saine tim-t±

ebcloeo Uic public recoup theuiscîves for
thoir lasses o! a menth ugo sufficiently to
corne Inte the miarket la any greut auni-
ber.

Ncw York (nan). Jan. 26.
Thc znjarlcet -opencd hcavy, lniluenced by

thc lower cahies troin London 'which were
of course due to unfavoruble nows tram
Souîth Africa. No details have sn aâr heen
piublished la regard te flie reverse met by
Cen. Warren. Tho only officiai informa-
tion la Spion Kop %vos lauad te bo un-
teable and tiat Cea. %Varron and hie
troops cvacuated it durlng Uic night.

That the reverse le looked on nt% a se-
nious one, is shown by Lte fact that Con-
sols showed a ]oss of ýj.

Durlng tho first hnur Londion sold ho-
twccn Z1. and Z5.000 shares. ;hoir sales
oing especiali- hev la Van. Fac.. Se.

Pazc. and IL. q. On te '<holc Umo de-
cliaes *which resulted frorn Landou soUl-
!ig '<oe nlot us largc>as bnaci beca ex-
pocted, undt saine sharp recoverica took,
place during Uic first hall heur.

The leader la Uic recovciy was B.R.T..
andt M.lt. '<as synpathctically affectcd.

Tho Street le confident that Mi. D. O.
M!.ls -will h<; representeit on thc hourd o!

3.R.T., andIt iLla expecteit that other li-
portant (mnandia] intcrests la Wall Street
'<vili have reprenentatIon iastend o! sanie
of the r<ptiring clirectors.

Peccntly Sugar lias developed conisider-
able wvulmaosa. caursiag roactior- in Uic
gonerl niarkct.

P6nhdixig further definite licws tram Sn.
.&fric there la flot %nuch disposeian to
'tradt. CeumiIsMon hou." business con-

tinuca to bc at a standstili and aven te
larger operators tiro incltied tu Icavo Uhe
inarkut alone.

A gooci <rai of to-day's selling of Sugar.
Leather ani J.R.T. was attributcdl to an
outsido opcrator whio la ci meniber of te
Coneolidated Bloard.

REVIW 0F TR. WVEK.

RANGE 'PILOM JAN'Y. 19M0 JAN. 12o,
INOLUSIVE.

111011. LOW. CLOSE.
p. IV. Co................ 50 463j 49à
T ~ar................. 1101 115g 1161

o ....... ... 1011 û8e 99Bruiakl.>n R.Traiist .732 O8q 71j
UcgoB. & Q......1231 l11 1.2tt

bil. &St. P 119»1i7 119 u
4. it.L&,L> 107j ld 1116l

&NorthieaL 162 15j4 àd
o..aotdated! Gais... lt- 19U 19U

bi1azîbaLtan Coli.... 94; vil 91
Me. troet Ry. Co..171 161 1681

N. Y. Central ......... 131J 123 t34
Narthern Pacifieo 2 5ui 51t

C. <~ -iï: 7q 4b
Paulfie Mail ........... 41t 43 431
Penn. R. IL............ 130g 1282 129A
P& OPleU 4 ........... 1053 103à 104A
Tonn. Coai& lron...6k1 b4 85
Union fancillu ......... 47J 4Uji 47J

a P[d ... 75j 53 751
U. S. Rubber ......... ....... .
e'. S. Leathur PId .... 71 7Ï;. 78
Air J3raicts............... ..............
Anaconda (Jopper....... . .... ......
Tin ý!lat-e............... ...... ...... ...

'nie mxarket lireonts a dlffcrent appear-
aucc titis week. Thrcc fourths of the
stocks have boen advanced and hi this
cuilîres favorabay witb tho previaus
v.eck whecn almosi. ail stocks had re-ces-
sio:ts more or leus. Ilowcver thiere hias
bee.i i greal. falling off lii the ainouit of
business put througli so that big tradlers.
have, been idie. Of stocks the mnost active
the shares deuil ln have becît about hall
wvit te moet active active stotcks have.

Mauny stocks have bie»n !die and the
deailigs of the inajority have been of so
coinpnratively suivi) bulk Usiat t main
lbas beca active lii occasional spurts only.
The~ inact.ivity continued over :icsterday as
il the capture of Spion KCop %vos, though
Imnportant, flot dcisive or of sullcient nma-
gnitude ta give initial Impulse te a blg
bull moveuient. On the strcngth o! Lon-
don yestcrday opensings wvcrc lndcld vcry
strong In anticipationi probably of large
ardurs comng in. but big operators wvho
bio. certainly stock on hand gave -o~
siga.s of thinking thut the occasion u,.ts
suitable. The liossibility of Con. %Varron
being forced to evacuate what ho hoa cap-
tured «totild, if iL wvcic r=alized, spoil ail
tueo son their mnarket for selling.

With the exception ci Metropolit.arn hich
nd%'anced 31, points ta 171. thc sprcad

hetwen hIi and loiv %vas vcry small,
Uius showing thc market to have lienx in-
nctive and narrow. Metropolitun being
onc o! thc st.rongest traction stocks. la nt
liresent prices a stock ta bo boughit ratb-
er titan sold. It has declincd far froni 26)
anci <vill risc on the dividendes It continues
paying. ecles thoe le a largo short
intercst which '%votald cause .on favorable
apportunity a sharp recovery. Rteports
nut confirnied from officiai sources arc to
the ieeLt tat in tce near future there
wJll ba a ncwv issue of stock and of priva-
legcs to sacckholdcrs. and it Is helievcd
that .Nlotropolitan w<iii get contraol of
Tlhirdi Avenue andi bhe Uilargest gainer
bv the llapid Transit Tunnel schczno. For
ail t-esce reasons Uhc stock which adranceci
31, last '<vck inzy ho counted an ta adi-
vance a gond dca] furtlier. 11. i quite far
enough fr,)m 1--7, its last year'a loxw, -to
léave From for sharp declines, howve*Cf..
Long stocl. secins certain ta Incrcn;o great
ly in value aid lzargin bolders are numer-

ous.eutoughi ta protect ona anotiter.
Brooklyn Rapid Transit hansetil a etoep

itill to climb ore Il recovere Vin place ft
Itac soule mnouitth aga. but tha libellous
ruinera are dying clown ani thc coming
anntan meeting ls expected to do good ln
thac îay o! appointing an efflcient direct-.
e'ate. It advanced 8 pointe ta 73'/4, and
Aouing nt 71%~ may be eonsidered atroag
advanced and on gond retura ara llkcly
and on the w<ay to higlier value.

Otiter traction stocks besidles thesa have
ta advance !urthcr. flington & QuIncy
stunds 1%higher. St. Paul advancedi 1%.
gaineci and the prefcrred stock %, Peint
Rock Island Y, Northern Paclfic (coin.)
sylvanla -%vas 2/2 higher. Union Pacifie, cern.
and pre!. each sold at % advance.

Traction stocks arc ail ut low enough
prices nowv. Thcy have in mat cases
splendid euirniiig returtis and wlth cocu-
znulating Blritish victarles amni signe ,.!pf
victory thcy w<iii lcad la thé~ bull market
now predIcteci. N. V. Central, Pacillc
Mail, Manhattan ani Northivest declinng
fractioaly have each some cause to which
their utiuportant cîcclines ara sought to
bo traced. Pacifiec Mail for Instance helng
niTecttcd by Uic prospect o! Subsidy Bill.

'The advunce o! 1 point ia Corisolidated
(;ns telle little about tha relations of dis-
contented stockholders with the directars
or tiiose of thc conipary wicvth coatcnding
interests. TIhe stock w<as vcry Iactive
nd '<vas under no buliish pressure. IUIt-
out more harmony Internai and external
, and without higlier price for gai.. the
stock is worthlewu. It lias latent worth,
but Uic value must~ romain 1tent umitil
lthe company charges more than 65 cenats
anxd gets botter working arrangements
with Its neiglibors.

Sugar sccn'ed iast weel, low enough to
be noticcd ns possiltly worth, buying on tic
hope o! iinîîned:4itc acvance. It has -çvith
cltaractoristic ecccntrlcity dcclined 1%
pbointsq itstend o! advancing. There '<as
snine short sc.lling of Sugar lia lVal Street
last '<vck. It lins Iteen a well advIsed

orsfor terc %<vas liquidation hy impor-
tant laterests.

Steel Wiro Co. stock heing about te geL
at lcaist 6 p.c. dividenci and perhaps an 8
p.c. oae, has advanced last xreek 14;
ptoints. Aiditional strength '<vas aiso
secured by tit report that labor troubles
hav5 Iteen Quiced. 'he trouble '<as local
and the coxnpany lias a flexib)le '<rage sys-
tomi hn.. alloivs workers tu participate In
profits.

The strexigth of Glucose is very notice-
ablie adc la bolieved to spring from -the
conviction that the Illinois anti-trust law
is cantrury3 to Uic cnstitution o! -tie
United St.ates. Frienda of Uic company.
arc hopc!ul V. t the Supreina Court '<'<ill
not lic leci awýa froni tie rld intcrprcta-
tion o! the riglits o! Uic Parties hy any
popular cJainor oainst trucf-g.

STANDARD MJNING EXCq&ANGE._

Toronto, Jan. 24.'
Golden Star-200. 171A. 100, 181,1. 1500.

i8. m500, 18!ý.
Cariboo .UcIC.-500, 76.
Golden Étar-1j00Ç. 18V..
Emnpress-1200. 1%1.
Golden Staxr-100, :25.
M.Nnrrison - 1000. 5ý,4.
Qribon lMcK-500. 76.
Aiitabasa--500, 31.
Repîtlic-500. 104.

Toronto, Jan. 25.
floranza-1000. 101A.
Deer Trail Con.-,-00, -11.
Golden Star-5-r00, 15'-..
l'mite flknr-500). SUI.500
Golden Estar.-1000, 17.
Cariboo cK-0.76.(
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