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NEW YORK EXCHANGE,

SOUTHERN PACIFIC STRONG ON
REPORT OF ENORMOUS EARN-
INGS—BANXERS PREDICT 8 P. C.
MONEY BY MIDDLE OF WLEEK—
ARLITRAGE HOUSE BUSINESS
SMALL, OWING TO NARROW LON-
DON MARKET. -
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New York, Jua, 2.

The London markets are extremely dull.
Gen. Fronch's victory at Colesburg docs
not seem Lo have oreated much enthusiasm
on tho other side, nor i8 it likely that the
Londou market will take a prononnced up-
ward movement till more definite stops
have beon taken for the reliof ecither of
Kimberly or Ladysmith.

The best item of news frota the other side
is that discount rates show a tendency .to-
wards lower figures. Probably ifour msar-
kot opens strong, London will te a modor-
ate seller, but transuctiony for A rbitrago-de-
count canunot be ‘very oxtended, owing to
the narowness of tho London market.

Tho year opons hero with rather a cheor-
ful feeling prevslent. The disbursements
which will bo made during the weok in the
payment of interest and dividends are esti-
mated at sbout §150,000,000. Further, cur
rouey is now flowing to this centre in con-
stderublo volnmo. Theso two facts aro
therefore expected to precludo for somo
timo to como the porsidility of any such
squeezo in money #8 we had during the last
two months of lest year. ‘Thure aro ulso
som dividend prospeots, notably those of
the American Steel and Wire a2ud Fed eral
Steel,

Asg to tho foreer, prodictions wore free-
ly made at the beginning of Decembei™
that the dividend would be at tho rato of 8

or cont. per aunum. [t-is now bolieved,
owever; that the rate will not bve over 8
p-c.

Itis almost certanr that the totnl divi-
dond on Federal Steel will be 33 per cont.
That is to auy, the e joined disidend of 2}
will be paid and a <uartorly dividend of 13
or at the rate of £ per cent, per apnum,

As to the s, kpt generally, ihero is still
a fuir sized short intorest,and it is bolioved
thut Mr, Xeeno has by no meuns abardon-
ed his bearish opinions. This is a good
thing for the markat, .

A bull market with only ono sido to it

Now York, Nosa, Jan. 2,

The market opened rather quict and ir-
regiilar. In spite of somowhat easier rates
for discount in London and the rather moro
cheering chareter of the news in South
Africa, Arbitrage ZIouses wore cu-balinco
moderate gellers,their heaviest solling boing
of Union Pacific and B. Q. However, tho
London markot was so narrow a8 to make
it impossible for arbitrago transactions to

bo oxiensive,

TLo feoling on the Floor on the part of
tho professional element was that the ad-
vanco had gono far enough and that guito a
littlo reaction was dus, conswquently tho
e 3y
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traders sold a fair lot of stoock, thoir snles
being espocinlly noticeablo in B.R.T.

A.8.W. sold strong on dividend rumors,
and tho othor 8tool stocks woro sympathe-
tiestly affested.  After tho first hulf houra
rathor suscesful drive was mude ngaivst the
shorts in Sugar and B.R T, causing o sharp
rally in both stocks. 1t 1 snid that the
ghort interest which is being sttacked, ox-
ists maluly _iong cortain honvy oporators
of tho Counsolidated Board,

When B. R. ®. was weak during first half-
hour, thore was sonzo attempt to dopress the
other Industrials, which was fairly success-
ful, A. 8. W. at onv timo lo-ing §. It subs
scquonfly rallied very quickly, howover,
selling as high as 503, highest in many
wocks.

Of the Railway stocks, {Gouth Pacific
showud remarkablo strength, which beeamo
etill more pronouaced when its November
statement wos published, showing un in-
creaso in not earnings of $500,000. For
first fivo months of fiscal yeur the increaso
18 00 leas than 81,172,440 net,

There was goou Luying ot Atchison pfd.,
and rather more doing in Liuslsawanna than
for somo time. Recently prices uavo
yielded a littlo, owing to tho higher rates
for monoy. 'The first quotauion was 6 p.c.
bid and offeicd 8, and recently some borrow-
ers have Yaid 9p.c. Whatever stringonoy
oxists will bo only short lived, bankors pro-
dicting confidently that by the middle of
tho weok there will bs ample monoy near
6 p.c

Tue BARTLETT Frazier CO0.
OF ONTARIO, Limited.

@rain Exporters aud Forwarders,
Buy aund scll Graln for Future Delivery,

Private Wires to New Yok Produce Kxchange and
Chicago Board of Trade,

H. J. COON, Managing Director.
39 8T. SACRAMENT STREET.
Tolophono Main 14i8. Westmount 83.

BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

3embers of Mining Exchange,
STANDARD OHAMBERS,
167 8ST. JAMES S8TREET
MONTREAL.
Tolophono Mala 2009,.4—+4——
IHSURANCE POLICIES PURCHASED 08 LoANS MADE THEREON

{,. J. Foraxs,

L. o

R, ¥ozoxy

FORGET & CO.

8TOOK BRUKERS,
Members of Moutreal Stosk Exchauge.

1713 & 1715 Notre Dame Street,

MONTREAL.

Telephone 18. P, 0. Box us

OHICAGG MARKET.

(See page 8.)
Wheat in sight aod on passage.
Vig'h'e 8'p- 1900. 1899. 1899,
piy US. Jan. 2, Dec, 26, Jan. 1.

& Ca'da.h8,291,000 58,878,000 26,893,000
On puss.

to U.K. 13,680,000 13,120,000 18,080,000
On pass. to

Cnt'ent. 6,560,000 6.480,000 8,872,000

‘Fotal.......78,531,000 78,478.000 5., 845,000

Tho total amount of wheat in sight and
on pasgsage showa au increase of 53,0600
bushels compared with a weck ago and an
increase of 24,686,000 a year ago.

The amount of wheat on passage to the
United Kiugdom shows an incroase of
560,000 bushels compared with a wook
ago, and a decrease of 4,400,000 compared
with a year ago.

The amount of wheut on passage to tho
Continent shows an incresse of 80,000
bushels compared with a week ago, and o
decrense of 2,312,000 bushels compared with
8 yoar ngo. .

VISIBLE SUPPLY OF GRAIN U. S.
AND CANADA.

Deo. 26, Jan. 1,
1899. 1899.
58,578,000 28,892,000
12,861,000 19,128,000
Cats... 5,694,000 6,473,000 5,529,000
Barley 2,456,000 2,642,000 3,982,000

On last weok.,  On last year.

Whoat decerees. 287,000 Ine....81,308,000
Corn dec...... 763,000 Doc.... 7,528,000

Jan. 2,

1900.
Wheat 58,291,000
Corn.. 11,698,000

Qats deo....... 779,000 Dec.... 185,000
Bardoy det.... 189,000 Doo.... 1,626,060

*Cripplc Creck Gold Stocks .

BOUCHT AND 8BOLD
ON.COMMISSION.

MECHEM, CAMERON & CO

57 Canada Life Building
MON TRBAL.
Tol, Main 357,

THe Tecrers Rutnven Co.

BARKERS Axp BROKERS,
tt 8t. Sacramont St,, - MONTREAL
CORRESPONDENTS
SEYMOUR, JOHNSON & CO.
71 BROADWAY, REW YORK

Members of tho New York Stock Brchange.
Boll Tel, Mnin 3005, Rlercliants' 514.

MOISAN BROS.

BRGKERS,
13 HOSPITRL ST
Privato Wiros to New York and Chicago.
Stocks, Bonds, Grain & Provisions

Bought,§old orCarried on Modarate Margin,

Commission ‘Telophane 1820 Mala,
1; of 1 porcont. 0. Box G93

G. H. MuxROB

MUNROE & MUNROE,

BROKERS.
(Members Montreal Mining Exchange.)
OCAXADA LIFE BUiLpiNGg, MONTREAL

Mines.and: Mining-Stocks Bought -and
ofd Bn:Toraivileston..

A. A. MUNROE.



