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NEWI YORK EXCHANGEI
SOUTREIIN PACIFIO STR02NG ON

IIEIO]tT 0F ENORM.OUS BARN.
IIfGS-BANICERS PIZEDIOT 6 P. C.
M1ON1EY BY MID)DLE 0F W1BE-
.ARIý,iTlAGLe 110 USE BUSINESS
SM1ALL. OWVîN'G TO NAIROW LON-
DON )IARICFP.

.Nci York, Jiii. 2.

The London markets are extrerniiy duil.
Gen. Fronch's victory at Colesburg dncs
flot sceau ta have orcated muult enthuijuin
ou te allier aide, nor le it likuly Liant tho
bonidon market %çilI aike a 1 rononnced up.
werd inoverneut tili mort% dermnite stops
havo lbeou faken for the relief cithor of
Rituberly or Lndysrnîth.

Tite bcsi. itein il ne-vwu frin lthe o;tler Bide
la tLimat discottit r.atas bhoiv a tcndunoy lt-
wvards lowver figures. Prnbabiy ifour nr-
ket opetib strettg, Lundon wvill'to a modor-
ate seller, but tranaaacitionat jqr.A rbitragenc-
cont canneot be *vory oxlenidcd, owing te
the nairewnusa of the tendon rnarkeùt.

The ye-qr opuns bore wviai raithcr a cheeor-
fui feeling prevalent. The dilbur;eancais
wlaieh wiii bu maude durinv the wvck ih the
puynient of intercat and dividenda aire toti.
naitod at cientt s150,000,000. Furthcr, cur

rouicy ln nowv flouwifg tu this contre ini cou-
siderabie velote. 'rhce lwo facta tire
theroferoecxpcoîed] te preclinde for soule
timo t Cornu te peÈsîibility of any bmach
squeeze in moncy as we had dufing thc last
two mevitha et lest yvar. Tht're are iAisO
seiu dividend prospcts, iitably tbor-e of
the Amoricai Steel and Mira aud Fed ami
Steel.

As to the former, prodictions wcre free-
ly mnade at the becginning, of DcombeY«
that 1 be dividend '%vuuld li t tho rate of 8
por cent. par atanuin. ft-ia nov bulievedl,
hoNever; th:at the rate xviii net be ovor 6

It ia alinteat ceriit tht the total divi-
dend on Fetteral Steel ivill bo 31 par cent.
That is te way, the p ijoined di% dend of 2j
wili bu paid nnd a .,aartorly dividend of 1i.
or nt the rate of r. per cent. pur epnuim.

As to the acr.ki)t generaliy, ibera la stili
a fuir sized eliort intorest, and t is lielieved
thut Mr. Xeeoe lias by no ecnas nbndon.
cd bis licarisa opinions. Thtis la a good
thic* for the markiut.

A. ull mtarket with eniy ccc side te it
einvariabiy cnds4n disaster.

New York, Nuwo; Jan. 2.
The 'markoit oponed rather quiet aand ir-

rc Iffar. lth apite ofsomcwhat casier rates;
fordiscouit ln London nnd the rallhor more
ChOerixag chai-acter cf the neva in South
.Africa, Arbitragc UIouasu iere cu.baIanneo
maoderat eleir,iîhir hoaviest selling bcing
cf Union Pacifie and B. Q. Heover, the
London manrket wvas se narrotv ais to makeo
it impossible fer arb~itrage trainsactions 10
bo extensive.

ZL~o feeling on te Floor on the part or
thopýroféasiona1 Claent wus tha. te aid-
vanco bail gone far onougli and that quite a
little roncilon was du:). consuquently tbb

traders sold a fair lut of stock, thoir sieil
lx-lu espeeiaily noticeablo inBET

A.SW.sed streng on dividusid ruinora,
and the othor Staal stocks ivoroaeympathe.
(ieaýl afforited. After the firat h tientlwua
rather auecsfttl'drive %vas moade agniuat tho
shorts ini Sugar and 11.11 T.1 cautiina sharp
rally in both etuckj. It is 3a!d tisat the
short intet wbicb in boing ttaucod, eoc-
lots rnitily taont certain liîevy oporitera
of the Colisolidated Board.

Wien B. R. W'. ivas ivekduring tirathif-
heur, thora won seule alttenîpt te dtoprs the
other Itidutatriais, %vhich was fairiy succma-
fui, A. S. W. nt onu lime oeing J. It sub;-
soqueond.y railied vory quiciy, howcvor,
Bel il' as higli at; 50j, higlitet lu rnany
ivecks.

0f the flailwey stuocka, L-outh Pacifie
showud remarkablae trongtb, %which becanc
etili niera pronouincci when its Nove.mbur
stateinent %von publialied, showing a<n lui-
orease in net carniniga of $500,000. For
fir8t five mautis of flical ycîîr the inicruaso
18 ne ltb th.:on $1,172,440 net.

Thora wan gocu Luying et Atchisen pfd.,
and rathlor more doink inlutA.akwatna than
for seme ime. ]lecontiy pricea ilavo
yieided a littie, owing to the higher rates
for money. 'fli firat quotatien wa 6 P.C.
bid and offoîcd 8, nnd rccnîly sme borrow-

CV8 haiVU p aid 9 i).C. Wbstever etriugeney
exisis %vi1l bc ouly ishort lived, ban korB pro.
dicting confidontly Liant by the middlo of
tlo wvcok thora will W arnpile rnoney noar

CHICAGO MA.RKET.
(Sme page 8.)

WVheat ini Biglât a2il on passage.
Vielb'o s'p)- 1900. 189D. 189..

piy U.S. Ja. 2,Dc. 2r), Jan. 1.
& Ca'di.58,291,000 68,878,000 26,893,000

On Il,.
te U.K. 13,6"80,000 13410,000 18,080,000

On pasti. te
O'nt'ut. 6,560$000 6.480,000 8,872,000

Toual... 73:531,000 78,478.000 5ý.,845,0O0
Tie total niuunt of ivheat in aigbt nnà

on paisagoe 8hoiwa au inecaseo f 53,000
bushols coiniîacred %vith a wveek ngo and ànf
incrense of 24,686,000 a 3-car ago.

The amoutnt of ivhoat on passage te the
United Ililont shows ait incroase of
560,000 bushols coarapaxred with a wook
ago, and a decreaseo f 4,400,000 cornpared
with a yeatr.ige.

The ainount of irhoaLt on passage to the
Continent ehowes an incrosse of* 80,000
busheils coinpared with a week ego, and a
decroaso of 2,312,00blushels compared with
a yoar isoo.

VISIBLE SUPPLY 0F GRAIN U. S.
AND CANADA.

Jan. 2,
1900.

Wheat 58,291,000
Cern.. 11,598,000
COta... 5.694,000
Bariey 2,456,000

Dc. 26,
1899.

58,578,000
12,361,000

6,473,000
2,642,000

Jan. 1,
1899.

26,892,000
19,126,000
6,b29,000
3,982,000

On last week. -Onlast ycar.
*hîoat dcc .. 287,000 Ino....31,898,000
Corn dec .. 63,000 Doc.... 7,528,000
Qats dec ... 79,000 -Dec .... 135,000

THE BARTLETT FRAZIER CO.
01P ON lO 4mited.

Grain Exportera ana Forwardere.
Pluy and Seil Grain for P'utur Delltcry.

I'rivitt %Irti tu New Voi k Iroduro Kzdisigo and
Clsîeago lard of Trade.

Hf. J. COON, Managlng Director.
39 ST. SACRAMENT STREET.

Tolophono Main 1419. Wo&tMount 53.

BARTLETT & SMIIHe
MINING AND LNVEBTMENT

BROKERS,
Members of Mining Hehoanme

STANDARD» OHAKIIERI,

151 ST. JAMES STREET
MONTRZAZ.

Tolophono Maiet 2069.-4-+-C
INSUR,%NCE POUCIES PUICHAIES 02 LffaADE A£Roi n

r'. J. Pito5E. Rt. IVoaowx«

L. J. FORGET & 00.
STOCK UR%9teRO

Mernber of Itautreal Stozlk Ecbaucc.

171.5 & 1715 Notre Dame Street,
MONTRIeAz.

ToeeDono 15. P. 0. Box 19';

Crîpple Creck GoId Stocks.
BOUCI4T AND SOLO

ONICOMMISSION.

MECHEM, CAMBRON & Co)
57 Canada 141fe Building

Tel. Main MS.

THE TELFER!& RUTUVEN CO.
BANKERS sAm BROKERS,

il St. Sacrement St., . MONTREAIL
OORRE8POXOENS

SEYMOUR. JOHINSON &CO.
71 nxRoADwsv, NEW% vc»RE

bfembers cf tho Necw York Etork Ercbaitge.
13611 iTeL 3TnIM am0. Moelanult Olt.

MOISAN BROSU
EIROKERS,

PrIvato Wlros to New York and Chicago.

Stocks, Bonds, Grain & Provisions
llouglit.6 ald orCaMtidon Modeate 3ars"n

Commission Tdvpybon 1820 r4atn.
34of Ipercont. C.O.EXG92

A. AX MUNEOB. G. HE. MumBonc

MUNROE & MUNROEI
BROERS.

<Momb=i Montzeal Mininu Ezcbazm.)

CxîiÂDÂ LnrE BuiLDINe, MONTRE&L

Mtno,.anq .Mlnlng.Stooke 8aught anti

'l a


