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DAVID TORRANCE & CO.

W E have rcfrained se long as judgment was pend-
Ing, frein expressiug an opinion on Ibis re-

markable case. Jufigment lias nowv beau rendered,
sud as will lie seen from flicreport elsewlîere, iu icîvor
cf plainfifis.

The opinion we early formed ou perusal cf the cvi-
deuce adduced, sud whici lias licen strengtlicned by
fthe findinge cf the special jury, was to the effect f Iat
aveu if in law, Mlessrs. D Terrance & Co., lied s riglit
te save liernecivas againet loas, by maklug use cf fonde
olitained under an uncornpleted centract (the cein-
pleticu cf whlcli resfed wifh tbem, sud which fliey
refused te se cemplete) et ftle expense of fthe Bank,
tbey wera dolug whaf was nof e eiricfly boucuralile
acf, sud even of the legality cf whicli doulits miglit
lia entertained. Tbey saiied Rt ail avents very close
te the wind, altîcugli we are quite williug te concede
that tbey may have consIdered fIef lu faking afivan'
tae cf the peuliar circumstauces cf the case, they
were acting liofhl egally sud moraliy. Tliey seem te
have rested flair main pIes. cf justification ou the tact
that they raceived lu Yarwood's latter cf the 151h
July, 1867, ne explicit Iuformafion cf the ferme ou
whlclc fhe chaque flierewith enclosed wae obtaiued.
This objection mîglit (lied Yarwood nof wriften
another latter on the 16f b, te Torrence & Co., wbidb
fbey lied recelved, but could net prodone,) bave etood
lu law, but ne pretence was made fIef they ware net
lnformed liy tlie Bank liera, of tha exact position in
which flicy eteod. Thare was et ill plenty cf lima te
apply liy telegrapli te Yerwood, te cbeck thie correct-
nae 0f Ibis information, sud if wus uudoulitedi[y their
duty siliher te accept If as lieiug correct, or te assure
themeelves cf ifs incorreetuese. Thera appeare te lie
ne differeuce cf opinion whatever on the question, if
if lic fakeu for grauted Ébat Yarweod did advise Toi-
rance & Co cf hie obtainiug the chaque as proceedi
of fthe naw draft which lie bad drawu on fhemn for
their acceptance; aud the Court, lu giving jadgmenf,
insînuates very strougly Ébat fthe latter cf tIcs 16f h of
Joly, was purpoealy suppresed liy Torrauce & Co.,
sud for ftha reason et ifs baing in faveur of the dlaim
made by the Bank.

We regret very muoli Éhat s wealtliy houe et se
hîgli a standing a lice eue lu question, ebouid lie lad
liy auy train cf reaeonlig loto doircg acyfhcing which
would nef bear thea fuiiest investigation, sud we are
glad te find, so fer as we have mans of knowing, fIef
the mercantile cormounity of Canada dû nef acquit
themn of rather sharp practicp, sud fuel fthe general
feeling le that tIe judgmeut againef. thern le a mept
oua. Wa are glad te kuow, that public opinion ia nef
lu faveur cf a business marc doiug lu ahl cases, every-
thiug fliat the law miglif allow hlm te do, where hie
actions would confint with lice bigler lawset justice
aud boueur. We trust fhe men wlio stand lu ihe
foremeef rank cf the mèrchante o! thIs country wiiI
alwaye lie guided by the very higheet principiesi cf
lionour sud good faifli; that if tbey de nef qoite acf
up te the golden rois, thef tbey wiil et leasI, do te
ofliers, s they would think if juet that ethers sliould
them under elmilar circumatanee lu commerce, do te
every tting depende ou the good faifliexiettug arnonget
thosa carryiug if on, sud nofhing le se damoralizinp
te a community s fhe fdes thaf ln frade if le riglit te:
tae averie legal advantage, thie eharpeet wita te wil
lu the encounter. Wbaf las given te lice merchan,
princes (to use a very lisckueypd phrase) cf Eogiand
the position thîey occupy? Net fliair wesltli, ne
tbeir sîrewdnes's or business capaclfy, nctbing bu
ticeir uniinpoachdble15 clisadicer for boueur sud lu
fegrity te wfnich as s cîuss fliey msy lay deam. Tliei
word is fhialr bond, and thi7y would rallier suifer lu
justice tîcen do a kuown wreng. LeaIo ll Ilecii siv,
efidh fer uimeeif te imftete their exemple, to nc

neetly sud honours.bly as weIl as legslly, sud te d,
nothlng Ébaf miglit serve te stain lie own charactexi
or te Injure the sfanding eft fle whola cemmiunity.

We desire before leaviug the solijeet, te caîl sitari
tien to, the grofs carelesFnese ofthlIe Manager cf fI
Bank ci B3ritish North Amerlos et Loden. Hie acte
mosf fooliëbly lu gtcvîag te Torreuce & Ce. Ébroué,
Yarweed, fonds le se large an arnount wilhieît fin
aseiring htmsalf by lelegrapli fIat ticey wooid accer
Yarwood'e diraft, or as an easy alternative, sendin
the chceque te fthe Manager cf ltce Bank rit Mouirci
te lis osed-condltieualiy ou flic acceptauce o! Yen
wood's draft acompsnyiug if-fer the purpose cf ri
turing the maturing draft of $10,000. We sac nofhin

to excuse this carelesnees, save a teo ready rellal2ce
on the promise by pro'cy that the draft would be nc-
cepted, and a blindness to the possily cogent ress
Torrance & Co. migbt hiave for wisbing to get Out Of a
heoavy locs, which was tlen threatening tbem. Bankers
muet be cautious flist in giviug credit, and mecoudlv
ini seeing that they obtain the securities upon the
strengtb of whicb they are making the advances. In
this case, the credit wss goofi enough, but the Banker
faiied te olitain te, the draft, theý namnes of those on
whose credif if was dipcounitcd.

THE ÂGE 0F HIMBIG-NUMBER THB.E.

THE DOMINION TELEGRAPB COMPANY.

WyE are sure the Directors cf the aboya Company,
and especially the Pi esident, muet be grateful

to us for the Information we bave given them, in rela-
tion to the Company whope affaire they were direot-
ing. To show liow grateful fhey cuglit to be, we
direct the attention cf the public to the letter of Mr.
Cayley published leet week, and ask themn te compare
it to the one published by us frein hlm. a month or so
ago. In the firet letter we were sccoeed of tbe mort
Idiehoneet motives;" licte directors had net the

e'igbtest evidence before tbemn of the truth of our
charges: "9tbey neyer heard even by name cf socli a
man as Snow," and go on to wbat a contemporary
celle Iltwo colmue of jpjune wordiness." In the
second letter. however, the President is as miid as a
sockiug dove, apologizes for the epace lie occupies,
telle us ail about the tbree applications to the Govern-
ment, for the Charter of the Dominion Company,
admits Snow'e participation lu the firet application,
and telle us Éhat Mr. Secla Reeve, has transferrsd hie
$493,0W0 worth 0f stock to Messrs NcMurrich and
Cameron, of Toronto, and McGiverin, of Hamilton,
in trust for the future shareholders. We presumne

thtransfer cf stock to the above thtrese respectable
gentlemen, bas lisen the resuit of or expae', and that
it lia taken the monfli which lias elapsed since or
article appsared. te get the matter Into this shape. It
may perliepe lie satisfactory to the Directoire f0 kuow
that they no longer hold office et the heck of Mfr.
Reeve; and the ebareholders wlll lie gratified to learn
that their votes will not lie ewamped should Mr,
Reeve and tliey dieagree But the pubic we fear will
sf111 figlit shy of an enterprise, cfl wbich ths Directirs
appeared to lie so Ignorant, as te reqoire our artIcles
te enliXhten tbemn as te their duty. Morsover, the
letter 0f Mr. Cayley quite confirme the Impression
that Snow-Il the original Joslah "-as well as hie son
W. D., Ilthe Enginteer" Il connected with the enter-
prise H1e telle the public that the Atlantic and Pacific,'
and the Great Western lines heing but, Induced Mfr.
Reeve te corne f0 Canada, te lienefit Canadiane liv a
new telegrap linhe aloo. Now Inasmucli as the
Atlantic and Pacific hune was alfogether but by W.
D Suow, and as the Great Western Company wes
owned, coutrolled, and manipulated hy the original
IlJosiah " Suow-the inférence le prefty plain thint
the two Snows muet have bad a close conuection witli
Reeve wben we find the names 0f both these gentle-
men appear on the fi r8t application for the Incorpora.
tlou of the Dominion Company. Does nef thie prove
al we have alleged, and make it pretty clear that
Suow was the originator, and would have béen tbe

e gainer hadl hie original scheme of plunder been allowed
t te lie duplicated on Canada.

Mr. Seela Reeve lu reply te Mfr. Cayley, who ske
t himi if there is auy reistiousbip bstween hlm. and
t Snow, admits that his wife le a third cousin of W. D.

-Snow, and is careful to iuform us that gentleman le
rUni ted States Senator for Ârkansas. It ce needless tc
-show how liadly off the people in Arkansas muet lix
efor material ont of whicb t0 make Senators, wheei

t they select "Ibte Engineer " of fthe exploded Grand
n Truuk Telegrapli Comnpany te represent them. Wg

claimed tbat a relationship exlsted bel weeu the Messrs
Suow sud Reeve, and tbonglit fray not have been ai
intimate as we were iuformed it was, if was sufficientll

e so to show a connection lietween these gentlemen
il wbf le as W. D. 500w was willlng to teke $10,000 stocl
b lu the Dominion Line, if indicafesi a knowledge on lit
it part efthe proects and scliemes of ies wifes thlrty-thir(
)t cousin Sepla, sufficient f0 show a counection sncb as wi

f eared and fndicated- and sucli as we belceve will b
ssufficient te damu the enterprite leyond redemption lu

r-the eetirnation of the people of Canada.
~. We wont burden our readera wifli anything mer,

gabout the Doiglon Lins, only we wish that Mfr. Cay

ley lied anewrered or question, whefher or not Seela
Reeve le nt the contractor for thce Dominion Lins,
sud et wliat lie is building if? It le not too late fer
hlm f0 set us riglit yet, if we are wrong in titue asser-
tion tbat ibis gentleman le not only tbe admitted
relative cf the Suow'e, not only the adrnitted char-
ferer (aud up to eppearance of our article) tbe con-
troller of thce stock, but le scfusllv now the contractor
for the building of' thli ne, and that toc, witliout the
work ever have licen put up for public tender, sud at
a rate yielding e very large profit to the Buow and
Reeve combination.

We tbink our readiers will admit that we had geed
ground for aIl we raid lu relation te Ibis enterprise,
sud vie append e few cf the nurnerous commente of
the Press fbroughont thle country, Icn order te show
that we are net alone in or estimation cf the need of
a watchful eye as te their operations.

('ri-01 the JiiticZ Jl'iiness.)
The Dominion Telegrapli Cornpenv stands lief'ore

the public in a very lied iight. It appeare clear fremn
the revelatione wivhl have bepu added lu Canada
West fe tbose cf the 'Tro'de Reviecs hssre, thet a cu-
ning, unscru pulous, and partiy lienkrupt famiiy circla
In the United States, bave engineerad the wbcle affair
f'or thair ewu especial lienefif sud bave made perfect
École sud cat'e-paws of' a respectable liet of Diractors
lu Toronto, wbo cannot lie induced. te corne eut wltb
eny clear mtaternent cf the affeir, if ludeed tliey tliem-
selves kuow auyihing about if.

(From th:mmetary TintwX, Torrftdo.)
(The Times, afier givig a sketch cf the Revieic

article, continus.) WMe do Dot voucli for this
strange, aventful history, but of Suow's retoru tei tlie
States and the dsnutl sud boriai of tha Ccmpany we
are certain. * * * If eppa'crs thet tlie Montro-al
Te eçraiph Cornpany sud Mr. Suow lied rne comn-
munication selate as last spring If jestatad by Mr.
DwighLt the Toronto Manager cf the Moutreel Com-
peny,tbat overfores were made by Mr, Srow 'that
naither Cornpany slieuld reduce rates.' This appear-
suce cf Snow lied e mysterious epportunecese about
it, sud if if enu lie proesd. we enu enly eey Ébat de-
ception et the outeet aug ors a lied euding. The
namnes on the Board of D irectors of the Dominion
Comnpany are cf tlie higliest cheractar, and we sali
ou the board te cerne forward sud let us know what
the true stete cf the ce-e reeiiy je, Did those gen-
tlemen whose names appeer there accept giffa cf*
stock or are tbey bossa »l4 sulisribers te the concerut
Did tley examine into the enterprise or take every
steternent forgrented ?f Has Snow enayithing te do
witli them ? Who ebtained flie contract fer bui: diug
the lina? Whaf prices are te lie psid for dointr ifT
q uestions sucob as these are in avaryliody's mcuth sud,
the sonner ihey are answerad the lietter for the repu-
tation of ihose who lent the enterprie the use cf'
their naines, snd the batar for tlie Dominion Coin-.
pauy. We bave slrea-ly heerd cf parties wlio talk
nef only of deciining te psy future instelmente on
flua stock, but aise cf derndiug beck what thay
have paid."

(Fram the Northern Gazette, Barrie, Nov. 19,)
IlCousiderable Ptock was subscribed lare ou the

strengtli cf the character cf the Directory, sud a local
agent le yet cauvsssing. Thie cornmunity, thare-
fore, lias a direct intereet in the clieracter cf ti,.
Dominion Tel. grapli Compancy, sud if les clearly the
duty s-f the press te wetch narrowly thut its Pairons
are net the victimaet ef swindle. * * e

Iere follows a sketch of the G~rand Trunk Toeagrapli

"The sketch aboya given je tee, truc, sud rnany lu
flue County sud Town cen feeliugly csrtify the aboya
staternta. Snùw anlisted or leediug il su ,'t the
turne liy the promipe of telegrapli fecîlities sud large
divideude. Every newspa-pr parsded hie edysi-
tisernents on thle strengtli cf the Ilrespectability"l cf
tlie thing, but net eue copper did either creditors or
stockliolders get lieck, as the whilorn, enterprising,
sud uhuqutous Suow noiselasstly dissAlved hie counec-
tien sud retired from as eherne sud ceuntry chef lied
alrsadi, yieided has life bloud. ta hie rapacîcus maw.
If then tliis Dominion affair i8 a new inspiration of
Suow-aud we cannot doulif the cerrectuese eïth fe
Review lu statiug thet Iteeve, the Seoretary, le rea-
ted tei flie Sharper, tbe inférence ie toc, palpable tei
lie reeisted, that the "Dominion Telegraph' Ceon-
pany le a swiudiing ring wbose centre la New Yorkr,
w!thi ifs circuvrVereusce, as before, srnocig tlie coufidîng
citizens sud vill ages cf Canada. 0 # * The puoblie
will, we h;tve ne douli, have flieir eyas openana steer
clear et those miserahie swiudies."

(Fro;n the Stratiord Beacaci

(-"The reply cf Mr. Cayley, Prasideuf cf the Dc -
minien Telegraph Cornry te the serious strictures
of the T, ade Reie was tlie feehle eff rt of a respect-
able nobody-such charges as the Review brought de-
rnandedaevery difeèreut euswer. h je nef flerefere
sorprisiug thef ticp 1trsde Revses retorne te, the

ratfeck. The exposé je coutinuad in the issue cf the
;4th instant, sud if wili require somehiug botter than
rfwc columne et jeinue wordiuees fremn fhe sfurnp

quill et the isoperKnuatcd luisesoor Gercerai te re-
mnove the impression whi.'h the articles lu thie Revieiw
ceunot feul te produce eu the publia rnind.1'

(Fram the Liofoiefl Ranier, Nov'. iS.)
"Lut week aedcegetion wasin our village rnsking

i prslccuinary arrangements for building an extension
cf the Moutreal Telegrapli Company's fines heuca
from Mitchell. A few days lster another delegation
was liera repreeentiug the New Dominion Telegraph

.. Comcpany. The gentlemen repremeufing this Cern-


