
THE TRADER.

any atiier great social question, but so
far as tIre succoseful business mn is
concornait tIra total abstainor bas a great
rnany advautages ovar Iris campetiter
Who indulges tee frcoly lu clrinkirig
habite. Total abstinenco nover nmade a
machant incompotont te canduet his
businase, but tIra saine canet ho said cf
driking habits.

Thore are mary alliai things tiraI we
iniglit rofer te in Ibis correction dia lima
and spaca permit, but wa hava aiready
t-aken up marc qpue thar wa intended
wher wa firet commonoodl Ibis article.
WVo cannaI Irowovor conoluda witbaut
saying Ibat tIra rocks wo bava trieit te
point out as being dangarous te mar-
chants ara ne imaginary ocs, thaI thoy
are a reality le preved ovary day by the
accourt cf failuras wbioh miglit possibly
bave bean avaidcd bad tho Iranrpte
kopt thre correct course on tIra ocean of
comîmercial hieà, and aveided tlio bidden
rocks which centuries of axparience have
eiîown to underlio il.

WHAT A=L GOOD TTIALS?

By thre quai-y wtriôli forme lte capton
cf Ibis article, wa do not refer iu any
way le tire goodad l11 imes of «Queen
Bosse," otr anythiug in tIraI lino, but
siinpiy ask tIre question in tIre abstract
relative te tIra commercial goad and
bil limas cf ltre pi-osent aga.

- ood", and "bad" arc lIra ntithaosis
cf eýaoh other, and thora ebould thereforo
bo littho or ne danger cf mixizrg lbam up
in any connoction, but wa are afraid Ihat
as appliod le commezcial affaire, Ilioso
phrases are sailly mieusod, aud thm ' lui
roality aur ",good", limas are "bad", limes,
ana aur ,bad,, limas ,gooa,, lies, if we
did but know lb. How Ibis je, jot ns
briefiy ai-plain.

Tinias Ilial we ean "good limas" are
geramlly- an ara cf inflation, everytbiug
goes up in value, produce cf ail kinda,
stocks, ral estate ; in fact almeet overy-
thingadvances in value; business in.
«Ciases, profits are goed, people make

mency, sud spnd, lbà just as freeiy.
E verything goos on smohly to ait ap-
poaraucas, ana a goad deal on thie pi-
ciplo lIraI tbe river's current je gcucraily
strongeal sud most Irsuquil juet befoe it
pings over tIre dangeroui waterfall,
whieh sbivers it to piecas. Ara- snobl
limes as Ihase in roality god limes?2
WVo think net, nlos people are wiea
enougli le profit by dhem. As a rua

during sncb petiade of commercial infla-
tion bath nations and individuale live
aboya tIroir meane. Oredit is choap, and
gaads ara plentiful, and thue inany ara
inducod ta buy on lima luzuries tbat lbey
would nover dream cf haît tho ay cash
to accompany tIra purohaso. It je roally
becausa of tbis extravagance that nany
people fanoy lIraI limes are good. Dut
al tbis Ira te have an end. Importera
caunt always go on increasing tIroir im-
portatione ail ifinitum ; noither coin io-
bait dealors always expoot to 3011 tIre
inerasa stock lIrat a former sosson'o
succes bas indua thom te buy. An
end muet coma to ail Ibis, ana tIraï ilmit
je roasod Whou tbo nation or individuels
bave te pay up. When the Oay of ro-sa
oning camaes il ie found tIraI the so.eailod
good timas bave lin reality beaun vory
extravagant limes, during whicb naarly
ovorybady liait beau living beyond Ihei-
mens. In othor woris durlng tha so-
cala gooa limas bath -nations and indi-
viduals banluiupt thomselves coin.
merciaily, aud then have bo go into liq-
uidation, or bail limes, ini order le
etraighton themseives up again.

Now lot use ccwhat tirose -bail limes"
are, that are beld up as snobi a bug.a.boe
te thre uninitistea in commercial polilies.
Whbou bail or bard limes cains on, aud
nations or individuels Who have for year8
bean living bayend thoir means are
comnpelledl le pay up, they ate foi-ceid, how.
ovar, unwillingly te ratreneli t.hoir expert.
dituro ana bring il 'within t.hoir means.
As a consequeuce purchasos are net se
frequant, morci eoonomy is practi.ced in
buying, tha volume of business deo6reaees
boîsveen lieavy stocks and streflg campe.
lition, smd poor bard.up buyea' profita
are raucea le a minimum, stocka ana
praperlias cf ail kinds shrink: luvlue;
in faot everything alirinlis, because il lias
te coma clown te a cash basis, which le
really. its true commercial value.

The coneequence is that ina slow Y"a
of this enforcea economy, belli nations
aud individuels begin le recovar their
posîion-by faving uioncy they have
made mouay, and as they again begin le
fiud themeves in easy circurnstancas
Ihoir rigid supervision and economy de.
creascg until lhey gradually drif into
tLeu- former habits of extravagance.
Thon ve hava another decade of -igood
limas" 'Whou, forgetting ltha lessons cf
past yaare, lhey again lamxch out mbt lthe
aid habits of ovarbuying, ana whlch aller
a lima, longer or shorter, accrdig le

JORif AÂR= ON, THEl EONO-
UMEB MAK3&

(Continued frount tit monili.)

Everyone kuow lIre beauliful machin-
ai-y cf a limapiece, aud tIre perfecit bols
roquired- to produce snobi a maçhine.
Semas o! bliese Harrison procuired ir
Landau, but lIre gi-caler umbar fie pra-
auced for Itimsolf. Many enbi-eiy now
adsptations were required for bis ciro-
nemneter. wood conta ne longer b.e an-
pioyod, sud h liait lIricora t teach

the rata at wbioh they live, is auccoed
by auothor paried ai deprsien or -baa
lime."

We think that most of our zeadars util
agree with us that aur Ladl timas aro ual
tho vorst timos for us, aitbbugh thay niay
net bo the i4ost plecaut. No crna entes
particularly te diot thomFtoives aud go ini.
to a thorougli course cf training, aithaugli
tin the abstraot tboy are wiiiing te admit
that it may bo a good lhing for the cou.
etilution, but whan forea te do sucb
a thing I>y. the physiuian's ordors, sud it
le "Ido or dia," mnost of us prefer doing.
andlhcaltb te négleot aud deatb.

As a malt-or of fact, "biard timos" are
neot tbe inaltera of nooossity tbat sorie
writars 'would. have us beliove, but are
simply an outgrowth, as thoy ara Vie re-
suit of aur own extravagance. If people
-aiways paid cash as àhay went thoera
wouid neyer be mny "bard times" in thre
Beuse in whioh the oxprersion is uail ftt
thoproent lime. HEow coula a people bo
bard up wbeu they didn't owe anything;
il le ônly those Who owoand canna t pay
lIraI bave te féar thase periodical barl
tifleB.

Thre tesson for every marchant ta leatu
-fi-m Our rema-ka je le live welI within
you- meaus, save somothing evcry yeat,
La it, aver se littie ; keep your busines
watt in baud, sud buy as neaxiy on a cash
basis as you passibly can, sud solt as
nearly as yen can for eush enly, and yen

wwfntthal wlien the so.callcd ,bard
limas" corne arouna again yen 'wilI be
abla ta view their approach with a feeliug
o! aeourity that yen nover know before
under similar ciroumetances. The wise
man profits by experience, whelhor his
.own or thal of aIliers, and we trust tIraI
for their own salies ail of our readors will
put mbto practlce the suggestions8 we
have tbrown out.

Sdufrb tatar.


