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any othor great social question, but so
far as tho sucoossful business man is
concorned tho total abstainer has a great
many advaplages ovor his compotitor
who indulges too freely in driuking
habits. Total ebstinenco nover madoa
morchant incompotont to conduot his
businoss, but tho snmo cannot bo said of
drinking babits.

Thoro aro many other things that wo
might rofer to in this connection did time
and space pormit, but wo have already
takon up more spaco than wo intended
whon wo first commonood this articlo.
We cannot howovor conclude without
saying that the rocks wo have tried to
point out as being dangerous to mer-
chants aro no imaginary ones, that they
oro o reality is proved overy day by the
account of failures which might possibly
havo been avoided had the bankrupts
kopt tho corrcct courso on the ocean of
commereinl lifo, and avoided tho hidden
rocks which conturies of experience have
shown to underlie it.

WHEAT ARE GOOD T™MES?

By the query whiéh forms the caption
of this article, wo do not refer in any
way to the good old times of “Queen
Boss,” or anything in that line, but
simply ask tho question in tho abstract
relative to tho commercial good and
bad timos of the prosent age.

* Good" and *tad” are the antithesis
of cach other, and thero should therefore
bo littlo or no danger of mixing them up
in any conneotion, but wo are afraid that
a8 applied to commercia! affairs, these
plirases are sadly misused, and that in
roality our “good” times are “bad” times,
and our **bad" times *'good” times, if we
did but know it. How this is, let us
briefly explain.

Timoes that wo call “good times"” are
genorally- an era of inflation, everything
goes up in value, produce of all kinds,
stocks, real estate ; in fact almost every-
thing.advances in valuo; business in.
creases, profits are good, peoplo make
monoy, aud spend it just as froely.
Lverything goes on smoothly to all ap-
pearanoes, and a good deal on the prin-
ciplo that the river's current is generally
strongest and most tranquil just before it
plunges over the dangerous waterfall,
which shivers it to pieces. Are: such
times as these in reality goed times?
Wo think not, unless peoplo are wiso
enough to profit by them. As a rule

during such periods of commorcial infla-
tion both nations and individuals live
abovo thoir moans, Credit is cheap, and
goods are plentiful, and thus wany are
induced to buy on time luxuries that they
would never dronm of had tho r.ady cash
to accompany tho purchaso. It is really
because of this extravagance that many
people fanoy that times are good. But
all thia has to have an end. Imporiers
cannot always go on increasing their im-
portations ad infinitum ; noither can ro-
tail dealors always expoot to sell the
inorensed stock that a former scason's
saccess has induced them to buy. An
ond must comeo to all this, and that Limit
is ronched when thonation or individuale
have to pay up. When the day of reck-
oning comes it is found that the so-called
good times have in reality been vory
oxtravagant times, during which nearly
everybody had been living beyond their
moavs. In other wofds during the so-
called good times both nations and indi-
viduals bankrapt thomselves com-
mercially, and then have to go into lig-
uidation, or bad times, in order to
straighten themselves up again.

Now lot ug seawhat these “bad times”
are, that are hold up ag such a bug-a-boo
to the uninitiated in commersial politics.
When bad or hard times come on, and
nations or individuals who have for years
been living beyond their means are
compelled to pay up, they ave forced, how-
over, unwillingly to retrench their expen-
dituro and bring it within their means,
As a consequence purchases are nol so
frequent, more economy is practiced in
buying, the volume of business decreases
between heavy stoocks and strong compe.
tition, &nd poor hard-up buyers’ profits
are reduced to a minimum, stocks and
properties of all kinds ghrink in value;
in fact everything shrinks, because it has
to como down to a cash basis, which is
really its trne commaereial value,

The consequenca is that in a fow yeurs
of this enforced economy, both nations
and individuale begin to recover their
position—by saving monecy they have
made money, and as they again begin to
find themsslves in easy oiroumstances
their rigid supervision and economy de-
creases until thoy gradumslly drift into
their former habits of extravagance.
Then wo have another decade of *good
times" when, forgetting tho Jlessons of
past years, they again launch out into the
old habits of overbuying, and which after
o time, longer or shorter, according to

tho rate at which they livo, is sucoccoded
by another poriod of deprossion or “bad
times."”

‘Wo think that most of onr zeadors will
agree with us that our bad timos aro not
tho worst timos for us, although thoy msy
not bo the wost pleasant. No ono cares
particnlarly to diet themeelves and go in.
to a thorough courso of training, although
in the absiract thoy are willing to admit
that it may bo a good thing for the con.
stitution, but whon forced to do such
o thing hy.the physivian’s orders, and it
is ““do or dio,” most of us profer doing,
ond health to neglect and death,

As a matler of fact, “hard times" are
not tho matters of nocessity that somo
writers would have us beliove, but are
sumply an outgrowth, as thoy aro the re-
sult of our own extravagance. Ifpeopls

-always paid ocash as thoy went there

would never be any ‘‘hard times” in the
gense in which the oxpression is used st
the prosent time. How could a people bo
hard up when they didn't owo anything;
it is only those who owe and cannol pay
that have to fear these periodical hanl
times. |

The legson for every morchant to learn

‘from our remarks is to live well within

your mesus, save somothing every yesr,
e it ever 8o little; keep your business
woll in hand, and buy asnearly on o cash
basis as you possibly can, and sell as
nearly as yon can for cash only, and you
will find that when the go-called “hard
times” come around again you will be
ablo to view their approach with a feeling
of gecurity that you nover knew before
under similar circumstances. The wise
man profits by experience, whether his

‘own or that of others, and we trust that

for their own sakes all of our readers will
put into practice the suggestions we
Lave thrown out.
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Everyone knows the beantiful machin-
ery of a timepicce, and the perfect tools
required- to produce such a mechine.
Some of these Harrison prooured in
London, but the greater numbar he pro-
duced for himself. Many entirely naew
adsptations were required for his chro-
nometer. Wood conld no longer be em.
ployed, and he had therefore %o teach



