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THE CITIZENS' INSURANCE COMPANY

(or CANADA)

Subsecribed Capital....... . 1,020,000
Especially: empowered by Act of Parliangent, and fully
authorized by Govermuent under the Insurance Bill

S AAN, - ¢ <« * * PRESIDENT.
Life Departmen?.
]‘Hls soiind and reliable Canadian Cowmp
by the association of nearly 100 of the weal thicst «
yens of Montreal-—issues policie; on all the Mcdern Pla
including —Limited Paymeuts, Endowments, Part Credil
Preminms (without notes), Incotu Produd System ; at
several new and valmble plans
A comparison of the very Low R
Aud unrestrictive na¥ure of this ¢ P
those of any other Comipany, Briti-h o

forne

All Life Policies ave absolutely Non-/ yfeiteell :
Persons intending to assure their lives are particula
rﬂ uested to first examine the Prospectus, List of Share

holders, and Policies of this Cowpany, which, together
with all information eoncerning the constitutin of the
Company, the aworking of the varions plans, &c. way b
Head Office, Montreal

STREET

lt(he
~No. 71 Grear Sr. Janes

EDWARD RAWLINGS, Manage:

] Agent for Thunditon

n for Turuntu
Apme R. BENNER

. T. MASON.

J. GILLB SPIE & 10..

HAVE XOW N HAXD,

OVER ONE THOUSAND CASES
SPRING GOODS,

AXD ARI
PREPARED TO SHOW THE LARGEST VARIETY

FELT AND STRAW HATS

IN THE DOMINION. i

Inspection respectfully invitcd. |

64 YONGE STREET, i
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THE BUDGET—CHANGI
TARIFF.

No bud"et S‘\cedl uf rec
more barren than that of Sir Francis Hincks.
The policy it developed is a “policy of sinall
expetlwnts. There is no governing principle
in it, and certainly nothing that ean be dig-
nified by the
you allow the correctness of Sir Francis
Hincks' mode of financiering, a new recipe
for turning a deficiency into a sur] }w \'.i‘}
have béen found. He seizes upon two items
of capital, which amount together to £580,-
000, and insists on tre: sting‘them as revenue.
One comsists of premium on the exchange
in transmitting the Intercolonial railway loans
to this country, §380,000,
before explained, were properly part of the
loan, and ought not to have been separated

1870.
IN THE

nt years has been

name of national policy. If

which, as we

from it. In comnsequence of the course of
exchange, the loan netted that much more
in Canada than it amounted to in England.
Suppose it had been the other way— that the

exchange had been against England instead '

: 2 A
THE MONETARY AN1) COMMERCIAL TIMES—I
1 Yedlized on the
1, and insist on counting it as pakt | becoming more indispensable.

| \\]i'ntur
lhm item is part of the fFevenue of the year,
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regvehne ! Wonld he nit, on the contrary,
.n‘d set down the delluction from the capi-
tal tu discount ! 1f 'he wiuld have doge
thig+and there can be no doubt about it+- |
hv: has no rigl

sale of the exchange from |
the kapital,
of ' the
the £500,000 recei
loah to the Great Western Railway Company
There isno ground
etence that

treatment of

His

ved in part repayment of a

year s revenue.

is glill more inexcusable.
on which to base a pre
it 1&0 which it has beer! thrown, The trans-
action between the and the Great
Wastern belongs to capital account. The
was not taken out of

Province
mapey, when loaned,
thd revenue of the year or aseries of years.
It jwas borrowed by a sale of Government
sedhrities ; and this repayment by the rail-
wal company ought to go in liquidation of
| the debt
£380,000 into the revenue of
eq ,H.\ alent to contracting a debt to that
.nﬂ‘l)\lllg. In justification of the tourse
dbpted, it is stated that Mr. -Gladstone,
wllen Chancellor of the Exchequer, indluded
inlthe revenue £500,000 unexpectedly ve-
wake the
it. would have been necessary to

of the govermment. To put this

the year |is

cefved from Spain. To cases

i».’":ll:r],
sipw. that this was an amount for which the
llait.ish Government ‘
l"i].\' else. Then a l'l‘\'l'&"!lht
been shown, but not necessarily a justifica-
tign established. Jut

swas a debtor to some-

vould have

nothing of the sort

| wis done ; and the chances are that the two

cages are wholly dissimilar. There can be
nd question -that these two items, which,
tagether, make $£580,000, ought to be dissso-
cigted from thte revenue of the year; and in
tlht case, the Finance Minister admits a de-
figlency of 8380,000. This is the year end-
ilt.i_{ 31st June next.

The estimated

The
include some new and very ex-
The Nova Scotia mem-

d the Government into imposing

revenue for nmext year is

4. 306,886. Finance Minister’'s Ways
and Means,
cgptionable items.
bars force
anl import duty of fifty cents a ton on conl,
ugder the impression that it wouldhave the
o,*'\ t of making Ontario go to that Province
instead of

for this article,

b@ying it in the St

indispensable
ates, where it is so much

ndarer onr doors. As an offset twenty-five

cants 2 barrel is put on flour. Nova Seotia,
»dni-h sought to drive a hard hargain, will
figd that she has got the worst of it. Half
have the effect of
market of Ontario

aflollar & ton will not
'y Province the
f@r this article ;

q\ are pretty certzin to have to pay the 26c.

afbarrel duty cn flour. The coal duty ‘will

i
!

giving that

- hut the Neova Scotia consum-

NSURANCE

ht to abstract the ]m.nmm‘

CHRONICLE.

its favor—would Sir l"runcis!nnt, however, be inoperative ; the Minister

of Finance is no doubt correct in estimating
that he will get some revenue from it. This
may help the exchequer, but it will not help
the Nova Scotia miners. This revenue will
be obtained from an article which is a prime
necessary of life in our climate, and which is
as wood-fuel becomes scarcer,
The bitin g
effect of this duty will be felt where dleer-
amid the

It ywill
discouragement to the
whom it is essential
No twe
devised would be so
hl!‘vd
and fuel. Far better wonld it have been to
increase the duties on articles properly taxa-

every year,

less poverty crouches in
bitter cold of a Canadian winter.
be felt s & sore

manufacturer, to
as the element of a motive power.

misery

taxes that could be

odious mwd illegitimate 'as these on

ble—which are universally admitted to be
a legitimate subjeet, of taxation —than to
attack ; the very existence of the poorer

classes of the population by taxing flour and
coal ; far better would it have been, when
the fiftcen per cents were being increased, «
to raise them to twenty.

In the case of
against American, has been resorted to.

salt, a discriminating duty
This
is directly opposed to the Royal Instructions,
as recently quoted by the Government itself,
in a case of disputed legislative jurisdiction
Provinee- and the Dominien,
This salt duty, we apprehend, is intended to

between a

be prohibitory. There was a way in which
the demands of the salt producers could have
been met, without exposing us to the danger
of any of the mischievous effects of monopoly.
A spokesman of a deputation who waited on
the Financg Minister, said that he would
undertake to guarantee that the duty he
asked for should not have the effect of rais-
ing the price of the domestic article ahove a
specified figure, which was a reasonable one.
The duty might have been levied on a sliding
scale ; to be operative while Canadian salt
continued to be produced at the designated
price, but to cease, whenever it went above
that mark. This would have been a guarantee
that the salt would hot

haveé risen unreasonably under the operation

price of domestic
of the ixnlmrf (lllf)’. ’

The free list is with
freedom ; but it is impossible to discover any

overhauled great
principle to which it hias been subjected. A
large number of raw mnaterials, which it has
hitherto been the policy of the Government
to ad are hereafter 1o be subject to
duty. From
that no revenue is expected to l»c realized ;
£2 000,000

nmnlwr of

mit free,
gome of these it is admitted
but from others an aggregate of §
is anticipated. While a
articles are taken from the free list and sub-
jected to duty ; two or three which have

large
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