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THE IjADDER. CLEARING HOUSE RETURNS.

Mr: l.aidlaw, „l jhJpS «aV.t. a»  ...............J* “*5? «gS*

Of the London branch of 6c i|k of Toronto. October 18th, iQOh. and October 23th, tgoh wi.h ,t W

Mr.’ George Mcllattic, ç»f trjfqfc} .c>nrf< >n branch of the flank centage. increase or decrease over J905;—-
■Ot 1 otjontu, has been pr0ni|>te(f: »> fbe position\d manager at Oct! 25, x05- Oct. 18,’06. Oct 25 ’06 Chan
the Millhrooke branch. | |;| Montreal .. .$*1,45»,398 #26,786,456 $3617O034O7O1

Mr E. L* Williams, f<frmdky manager at the Blenheim Toronto ... lH.25Q.53-. 23,020,851 28;702,305 -f-c* t
branch, has beery appointed totale managership of the new Winnipeg .. 8,09.1.501 10,190,34(1 15.308,961 +L,
Toronto branch of the fitd/ida&SBank. Halifax ........... 1,530,147 1.769.602 '.837,351- -f-ao m

Mr C Murray, of F.sitx. fit., who has a high reputa- Hamilton UÇM? '456,125 A 1.55*664* +40.7
ti6n m banking circles, Ms (ftfl. appointed manager at the 1 70' », 126,700 - 1,255,773 t51.fi
Brantford branch of the lnpena Rank X attcuuvcr I.734<i)D 2.O0Q.507 .V.^3.^44 +55.01Mr Albert E. Reed. <f5o ilimon Street. E C!, who has ^2“ * Î SS afiS ~?-3 y

iSUfr*4......‘r* r “w. r'"‘c- •::: '«5 328 «S3

m \v xv it o Si .ilB V- z Calgary ................. 1.024,05^ 1,401445 ........‘
-Mr XX XX aJJace Briu^. ak-sistanr manager of the Edmonton . . ..\____ 645,77/ 804tQ7[

.Toronto office of the *SôteBeilpefca fk. and late manager of ___ * _________ _______ _
.the Newmarket branch, h« Irtfifap pointed manager of the Total- .... .$57,615.283 $74,699,288 $98,376,203

MeVV Tan^1 at H.imilton. W|t.| \p ** ^ .The returns this week show some remarkably large in-
cjj J. VtallOWay, mattiger !m |hc Merchants Rank at creases, these possibly being due to the figures lakt week he-

•S trat f^rd. Ont, has been tepppihf'i'd1 inspector of the bank’s in g made up to Wednesday instead of Thursday on account 
agencies in the provinces "IjMf*VwH4 and Saskatchewan with «■>( the holiday The only decrease recorded is from Victoria,
headquarters at jfmndon, «id; \|s| be succeeded .by .Mr. VV, Calgary and Edmonton show large increases oxer last week,

T' J - ,T ihUcane. of--dl on treat. ; 1 it. " and V’ancouver leads again with a 95.03 per cent, increase
Mr George B. MoriisS rt.tjit|e of Guelph, has been a+ over 190;.

pointed manager of the qfw !<ftflph branch of the Royal 
Bank, lie is assisted by Nié. Murray, accountant, from
Ottawa, and Mr. U. A. WjfiesdtÉ. teller, of Toronto. Two
Other members of the staft-jwiffl mlirijvie shortly. , t —: 

T l^c ^CsiKulisn Norther^R4îlivlv C<>nipany liax’e accepted 1 .ditoT Mouct*\r^ iiTncs.*~

the resignation of Mr. 11. Hi. Ifpftbaid a» their secretary in Sir,—Recent exposures have certainly demonstrated
Londoli. :md liax'C appoinj^d u Itis successor Mr. H'. VV that tlvere i> a serious Haw in our much vaunted Canadian 
Harding, tor many years °(:th<< siecrctanal dcpartmeiU of tlw Nanking Act, and the most glaring defect appears to be

/London. Brighton, and Sotiih Çonit Railway. in the method of inspection, which evidently is not nearly
Mr. John Crane, the maèagïjrloï tbeJ'eterborough branch su thorough as that ip vogue, for instance, among the old

- of the t intario Bank, has silice (iitl change in that bank’s coft- ,.mc" ii,a.n com names, who, like the banks, handle many mil- 
dltion, been offered managership*! hy five chartered banks__ f'OUs of trust funds.
an,experience probably unique(H Canadian banking history Lnder thv L,,an c»rPvrat«»”* Act, mortgage k*m

_ He I,dk-accepted the appoirpmit* of manager of the Peter- '’antes are Compelled by law to employ u auditors men
' borough hyanch of the Bank , t ^ «re professional accountants, absolutely independent,

having no othtr connection with, or employmnt in the com-
patty who engages them; moreover they are appointed, not
hy the directors, nor by the manager, but by -the share-
hoVdrrs themselves, and report to them the results of thm
investigations.. * I \

Compare thi* inspection with that apparently^PWsduttti 
timet when silver is hy ■ the banks, arid the two are, or should be, analogous,

A bank inspector is seldom.
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THE DEMAND FOR SILVER.
-

. The advent of Cobalt bps çdfrÀ-f commanding some of the bighe-t 
certain that the market ca^ tafcç 4 
adian camp can produce, fdr as"}1

at a
prices on record. It is and w hat a contrast is there !

very ounce that the Can- \i ever, a skilled accountant. He l understand^ never «?-
st, tne Cobalt output had *pointe<l hy the shareholders but always by the directors,

effect »m the present ptkesi ijunt; id the chid causes oi or by thv manager httnsdi, and is supposed uot mltequeuv
the rise is heavy buying ori; bch àïf) of India. It is estimated ly t" be a special Javorite of hi s manager.
that dining the present yeir, 1 lima aiid the Ear East have If tins Be so. bow can there be a really independent
taken X~i.noo.ooo nunces. and as Ç’Àooo.pou ounces have" been and impartial investigation hy such an inspector? * —---- i
bought l«»r purposes ol art^'tbèüjt j remains a floating4 supply Whether a body of government inspectors shotili Dê 
for coinage purposes of other colin tries of only 25,000,000 appointed, or whether independent skilled professional *c-
• tuner - / countants »uM be employed, I am -aiistied that, if as rig*d

Thv world’s production.’in jgàt was 1n.011.28t ounces, mvestigationsf were omduetcsl regularly «ào the ««airs of
which next year dropped ref id.-jyë^gj ounces In 1905. it 'Vr ha*tk*.; a* are noM: conducted, into tbe affair, of our

.is estimated that 169,500.00*0.,«ere produced and d«r- nlnTtsage loan emupames. such Atsastrous hdurts «or w 
ing Ibis’-year, r/o,000,000 Ô2|çef.Mh«$ tfieCe has been but a ^reholders) as that of the til-fated Ontar.o Bank, cotta

, slight incrca-e in the supply I siilv* I'OJ. although the demand '' 2£*"UI"
has- considerably increased/,

., Possibly there has nefifer

,™ .«»» »»««

• >nc -. It.! ptêca <>t >ilictw ■! Telit milti-trial (IfttiamU upon
the metal have tncrcaxsed, rAarktjly in recent years* and m Ed,tor Monetary Times:— • " ^ \ ■ t
yic\\ of t he- Kf^icral pr« ><j*Qtity ^Hthc average person, it is Sir.—The r.*ccnf enforced liquidation a Canadian

. likely v> do so a great dea| tuolji > > ^ bank MigRcsts' tbe appointment bv the i/tPajAiau
The following table shows ihf flactuations itr thv London* Association of a standing committee, with fin agreement

ot silver sincM 1S7ÉÏ ., among tbe associate banks to refer to sucb Committee •'0
7 #||. serious impending difficulty. Premature publicity could turns

he £\T>ided and a possible panic probably hvertecl.
'1 /• H c
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> V ear. Lowest. Highest. 

43 5 »
X1878

i8#x>
. \8f>t 43' j '

*w*k>i 377f
I80.V .ro'j
71894 • 27
1895 273-16
1890 294,

55%
54 5i
48 V4

• 43H

3'H 
M H 
31 15-t6

i75
' 26-\i 20

30’4I 1 27 The village of Wurman. SksV. has been empowered to
borrow $r.oooTor permanent improvements in the village.

Tenders will he received until 30th November for ïÿ 
of $^5,000 debentures of the St, Joachim R.C. School District. 
For particulars apply to F. Tessier, P. O. Box 896. FdlH‘011-

*toi\, Alta.
T• T1 . . r , • }L (,!„ . , , _ , „ The Mutual Fife of New York has a large force of
The Provincial Exhibition jflBritnh Columbia proved at ..work in its actuarial department determining and lOTOV

7a every wav Jlfe afdm.ss.on. were 4* *51. tionin- the surplus on all classes of its Vferred divjdena
and receipts oVer $14.000. $hert|vere over 8.000 eiitriei— policies. The task- is an enormous one. and will requite 1

>us show.

24 15-16 299-16
21 11-46 26 1-16

ijBt ' 21 n-156 2814
W«4 24 7-16 28 9-16
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■a larger number than at an li'rge staff for several months.
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