4

094910191 1]1912191

LMON RIVER POWER

Authorized to Issue $300,000

—_—

191

Por
Cont

of i
B Per Cent. Bends, to be Sold N:: G
, Under 85,
. August 8.—Salmon River Power (q
bsidiary of the Niagara, Rocj port & .()
Co., ‘has been authorized by the Pub
imission of the gecond district o issi

tional of its 40-year 5 per cent. firge

mo
0 be sold at not less t 85 and to net ¢
5,000,
f these bonds are to be used for the di
ligations arising out of the construeti
y-electric plant of the company and
system, not provided for by the issy
eady authorized. art of the procegy
to. complete construction This makeg
“bonds for this project of & 000,
ition of this latest amount commi;
[ that it does not now ¢ mine that t
done is more than 3 " cent. of t
securities issued againsth i1 In e
finds it necessary to u.k for furthy
of bonds the commission will requj
town that construction w rk complet
»er cent. of the bonds which have bey
ainst it,
—_— 54

GOLD AT LONDON,
gust. 8.—The Bank of I3
ar gold, £2,155,000 United s

from Argentine, and &
e other hand, £230,000 wq

00 was ear-marked for the Straits Sef
£2,000,000 was ear-murked for
half was released from the

Indi
paper cu
and half from the gold standard T

24 S

—_—
STRUST GERMAN BANKS,
gust 8.—Cable from Tien Tsin says
that despite previous denials the Chj
3 _are withdrawing funds

nd placing the bulk.of the
ng banks with British chart

from Ge
r deposil

e SR
'c Per Word for the

‘irst Insertion . . .

¢ Per Word for Each

ubsequent Insertion

VANTED TO BORROW.

SST in some ligitimate business whe
would be secured and offering arief
managerial capacity to an experienc
zhly qualified middle aged man. Appl,
ient,” P.O. Box 282, Montreal

OAN—First mort

al cit]
Irvin Harris, 778 Urbain  streef
Sast, 69265.
LARGE AMOUNTS at 6 D
venue bearing propertics
ik; Room'300 McGill Bu g, corn

e and McGill ‘Street.

TUATIONS WA N'FE;D”

«CORPORATION w
office and manage sal
) $15,000 annually. §3¢
ness; you handle own
Sales Manag
Mieago, Il

Refer

Fishe

AUTOMOBILES.

WANTED—WIll give
ntreal Bay View Heigl

acessary. Apply 443 St

| 7 p.m.

)" REPAJRS, on all m:
repairs or breakdowns p
Ford cars given special ¢
y men, Quick service
arage Co., 526 Ontario East

tion b
laranteec
*hon|

"OMOBILES TO RENT.

DWNERS' EXCHANGE, 2
ent by day or hour, for all occs
ings, etc. Seven passeng
B. 4196,

JUMMER RESORTS.

GBY—NOVA SCOTIA.
AND COTTAGES.—Write Aubre
llustrated booklet.

' D—Fairmount House has a few V&
d rooms and board, plenty of shad
y Post Office and Lake; ng ladie!

n preferred. Apply Mrs. M. McCla¥

Que.
< BB SN S B
MOUNTAINS. — Torquay Houseé

boating, bathing, driving free; cl
nd from station; long distance (ee‘.
s, '$7 and $9 per week. S. H. Sobes

KE MEMPHREMAGOG.

ODATION FOR GUESTS FO!
d.fishing, . bathing and Dboatiné
: ‘malls delivered, twice daily. £
Miss‘Shephard, Glendale, Georgevill

EM'!,SE,B TO LET.

offiods, show rooms, In ¢
fils, carner of Peel and 5
30 Building, 1*
jeulars and ook

Company, 145

. £32

to Cutting Grop

e Third of World's" Ret nen
o w Major Portion_of Goften
)ﬁluﬁry Into Bankruptey. - .
s AR R ¥ X
ive Loased Wire to The Journal of Gommerce.)
York, August 8.-—~Cotton growers of gha qauth

g a crisis on aceount ‘of ‘Europe's .lnabmgy

', our surplus cotton of from 6,000,000 to-9,000,-
fies, 1f the European war had broken out i the
the acreage would probably. have been much |
automatically. But t_oxf Y.he present they
*, & product on their hands-worth! from $300,000,-
puoo,ooo,ooo to carry.and they are in dire need
various expedients:have been suggested as

; of meeting this Situation. - The first problem
take care of about 300,000 bales of cotton up to
ember 1, probably 500,000 bales during September
1,500,000 bales during October. .. The handling of
;.1,750.oo¢> making 4,000,000 in all, by the end
\November would go far towards preventing prices

slumping. :
holding of 4,000,000 bales of cotton at $58
would require $220,000,000 capital. . On thl!‘the
or trustees could probably borrow $180,000,000.
Develop Consuming Capacity.
second suggestion is to develop ‘the consuming
ty of domestic mills, which are now capable of
about 6,000,000 bales. By the.special promo-
of foreign markets under. the suspension of the
‘pean supply of cotton goods our millsymight eas-
enlarge their cloth and yarn production for Latin
can as well as African and ‘Asiatic wares. An
glon of 30 per cent in consumption would enable
& home mills with over 31,000,000 spindles to take
000 bales. That would in itself be a substantial
provided they could sell the goods.
{here are no large stocks of cotfon goods in 'this
try, and the European war is likely to prevent
The whole demand for cotton textiles would
fall on the home mills.
war has intercepted jute imports, the staple
erial on which southern mills have depended reg-
for this class of manufacture. 'The large mills
Memphis are already considering the necessity of
ng to manufacture cotton bagging out of cotton
d of jute for wrapping bales. At five yards a
15,000,000 bales of cotton would make 75,000,000
féloth for this single new item of demand alone.
“The policy of southern growers, if Europe fails to
flke its share of raw cotton would be immediately to
themselves to diversification to such an ex-
as to cut the cotton crop down to less than 10,-
J000 bales; that is one-third below the absolutely
Jctisary requirements’ to' keep the world's spindigs
ging. Europe has about 100,000,000 spindles out of
000,000 in' the world’s spinning equipment. There
be no greater calamity to isolate Europé from a
ufacturing standpoint than a rad{ca] reduction of
$ American cotton supply. That would bankrupt
r-portion of their cotton manufacturing’ indus-
Nor is this all, the loss of markets in various
of the world for cotton goods is a possibility
Ived in the present crisis.
The practicability of financing a loan of $180,000,-
# to carry cotton is probably no more difficult than
Valorization of Brazilian coffee In 1908. Various
sals have been made, among which is that of is-
/cotton bonds of one hundred dollars in denom-
tin and higher to which general - subscription
ughout the south might be invited. - It is general-
Tegarded that this would have to be done privately,
there would be much opposition to any govern-
tal underwriting unless it were fathered by the
teg as such.  Unless something\effecuve is under-
1 a revolution in the cotton growing industry is
table before next spring.
—————

MANIBLE. SURGESTIONS
. FOR FINANCING OF CRop

f ders ‘.’f Paper Based on Cotton Crop Should Grant
Thirty or Sixty-Day Renewal With Aid of
Emergency Curnney—Mut Prac-
' tical Methed Yet.

clusive Leased Wi

B re to The Journal of Commerce.)

W York, August 8.—W. -P. G. Harding, former
dent of the First National Bank of Birmingham,
has suggestion for the financing and hauling of
* cotton crop, which is that “All holders of paper
“.\:D:'ri\ncouon crop grant a thirty or sixty day
e 1 the aid of the emergency, currency,
’-He?lc:tnh:: ser’u‘sozth in huge quantities if needed.”
S hov!memsa}s.— 'The eotton crop is usually ready

about September 1 and in late years

t

tmOctoher 1. This year the crop is early and
i, 220y to start ‘August 20 or thereabouts.
"As far 1,

ack as last March strong bankers began
vances to the cotton producer and these
increasing month by month. These ad-
InHemz secured by mortgages on real estate and
u‘urance policies. Thgae loans: will be repaid

; be Proceeds of the first cofton, and my idea
; ® 10 renew the notes, rather than to force
‘.T:ﬂy sale of the cotton. 4
Beeexpectatlon was that the loans would be re-

3 l:;t!ex:her 1. Now with & late crop in ordinary
i anks are perfectly willing to extend the

q 2% the crop starts to' move, or n&oui Oc-
f :‘rla late period. Why, not then extend

Desent loan g month with the

Mo 4 : g,nld.of the emer-
one:m:,m: the cotton crop must He ginned and baled

\ l.ml:i after Sinning and baling it could be kept
v 4Y8 without ! deterioration,. I would ‘sug-

o5 from the first"of the crop the eeds; etc,

Seed Ol Companies to

eeqd anie pay for
ns‘:md all 1abor east and ‘that the balance
ke my. infogmation that the ‘stors ’
0 O v

%, "® now ample, s N o

¥ Make aq
Ve been

e, SR
Fini &nln, it is Reaching to
lustries Whigh, are Already Feeling
Effects Keenly—~Many Commodity

. Advances Recorded.
(lﬁolqolv‘l.nnd Wire tg'"uJourn-l of Commerce.)
. Boston, August 8—The sudden bursting of the Eu-
“rq’upn war cloud, the first effect of which was to
"engulf the financial markets of the world, has now
‘reached its industries. - International trade is at a

rine. ' Unfortunately for the’ United States, we
miss a golden opportunity for an immediately increas-
ed trade with our foreign neighbors because we have

‘nqt the: ll}lpo to carry our goods. For the moment,
‘therefore, prices of all commodities are at a wide vari- |

ance with' those normally ruling. Those articles of
w})lch we are large importers have advanced in price,
as for example, leather, sugar, coffee, wool, etc. On
the other hand, copper, of which we have a large ex-
portable surplus, Is practically without quetation on
this sldp of the water, notwithstanding that an ad-

in Europe since the war commenced. With no means
of transportation to Europe the principle copper mines
of the United States have cut production in halves,
which condition will remain until the seas are once
mere open to commerce,

Fortunately, however, Co‘ngress seems alive to the
necessity of .providing an American registry for ships,
a programme which is being seconded by private con-
cerns, qota.hly the Steel Corporation, which has about
25 ships which will change their colors so soon as the
pending bill is signed by the President.

restoration. of the foreign exchange equilibrium, do
more ‘than anythlng else to put conditions back to
normal in this country.

for.a renewal of business activity on a large scale.

many and England, two of our principal foreign cus-
tomers. South America, too, looms large as an in-
creasingly important customer—one with whom we
have never yet done the business that we should.

For the present, extreme caution will be displayed
on all sides, but the United States has weathered the
first ﬂ‘nanclal shock in admirable shape. The finan-
cial situation was handled with wonderful acuteness,
and now that the emergency currency is in ecirculation
there should be plenty of money for all legitimate pur-
poses.

It is, in a way, unfortunate that an expansion in
our trade should be caused by so horrible a thing
as war, but we can pride ourselves that the European
turmoil is not of our making and, therefore, everything
which we gain thereby will be honorably acquired.

PRIGES FOR GOA

Increased ‘Demand in  Canada and
States to Follow War Complications
in Europe

IS A PRIME NECESSITY

Results of Present Conditions Are Seen ‘in Firmness
of ‘the Market and in Increased Inquiries for Pro-
spective Purchasing.

New York, August 8.—Interest in domestic condi-
tions of the coal trade is swallowed up in the econo-
mic ecircumstances caused by foreign complications.
That the war now in progress must affect very greatly
the” coal trade is well understood. Not only is coal
contraband of war, but it is a prime necessity of
civilization and of warfare.

Limiting the use of coal merely to commercial ship-
ping, on the supposition that nations, ready for war
have already accumulated vast stores for their na-
vies, yet many tHings point to vastly increased de-
mands for coal and to higher prices that will inevit-
ably go with increased requirements.

The American Navy, for instance, will need much
larger supplies than in the recent past, because of the
activities that are to be started in connection with the
use of the ships for traffic, transfer of mails and mon-
eys,”and other demands to be made upon naval re-
sources, due to the new political situation of the world
brought about by war.

Present Coal Demands.

Embargo on commercial shipping will reduce for
the immediate present.coal demands for bunker and
for export trade. On the other hand, neutral na-
tions will compete more fully for the world carrying
trade and will substitute for the shipping of the great-
er maritime nations.
be diverted for the transportation from the United
States, and this tonnage will replace the shipping
held up bywthe direct effects of war upon the inter-

ested 'nations.

will be felt in the labor question. There is promise
that the draining of reservists from this country will
be enormous if conditions permit their departure. The
nations-now at war include such a number that any
call to the colors of men on this side liable to mili-
‘tary service would be followed by an exodus that will
seriously cripple labor. The anthracite miner is
largely foreign. In this case there will be reflected
in the coal production of the country a great need
of miners. Results of present conditions are already
seen in the firmness of the market and in increased
inquiries for prospective purchasing. Consumers are
realizing the possibilities, and there may be a quick
upward turn of the coal market.
; Sees Economic Exhaustion.

étlll'more important is the series of sequences from
WAr,
low the gigantic strains of the present wasting war
in which the resdurces of a generation are disappear-
ing. in: the space of & few weeks.

The ‘United States will be called upon, to furnish
at hbme vast quantities of products until now com-
peéting with the domestic article.
there will be call from Europe for the supplementing
of grest demands there.

The beginnings' of industrial revival in this coun-
try, which were apparent in many ways, will be stim-
ulated into larger #etion. This will multiply coal
demand and greatly benefit the market.

% —
- BANKS REPORT NORMAL EUSINESS.
\on, Atigust. 8:— Manager Cassels, of the Bank
a i  business is proceeding to-

Vi

Qi!hdltnl becduse of the withdrawal of the merchant

vance on over -two cents per pound has taken place |

This provid- |
ing of bottoms for our foreign trade will, with the |

Given this, our opportunities are almost unlimited |

Particularly is this' true in our relations yith Ger- |

Undoubtedly large tonnage will |

Greater effect, in case of the continuance of the war, |

*Buropean economic exhaustion is sure to fol- |

In addition to this, |

L

Hive Be?n

Montreal Developments
Checked and Impossible to Forsee
How Trade Will Behave

CONFIDENCE PREVAILS

Gross Earnings of All Canadian Railroads Shew a
Decrease—Commergial  Failures Show an  In-
crease—Banks Prepare to Handle the Coming
Grain Crops.

‘ Exclusive Leased Wire to The Journal of Commerce,

New York, August 8.—Despatches to Duns' Re-
view from branch oMices of R. (3. Dun and Company’
in leading trade centres of the Dominion of Canada,
indicate that the excitement incident to the declara-
| tion of war by Great Britain has occupied the public
mind to the exclusion of business.

Montreal reports that dévelopment has been check-
! ed by the war, and it is impossible to foresee at pre-
‘,‘ sent how trade wili be effegted. Exports have entire-
[ 1y ceased, but this is thought to ho only temporary,

and a renewal of shipments to Great Britain is look-
| ed for in the future.

Eanks in Good Shape.

The banks are in good shape, and are expected to
| extend reasonable support to the consumers. Busi-
| ness at Toronto was exceedingly quiet, owing to the
| excitement caused by the war, and its effect on the

money markets. The future, however, is regarded
| with confidence, and a revival in activity is looked
§ for before very long. Thé feeling is conservative at
Hamilton, and trade is more or less quiet, but the
" markets are well supplied, ‘and the effect of the war
All mercantile lines in the far

i has been very slight.

| west and northwest are inclined to quietness, al-
“though the grain trade fs about the only industry

feel‘ng the disturbance of' the war to any extent.
Winnipeg reports that only the grain trade seems
to be affected by the troubles in Europe, and the vol-
ume of business in most departments is not much
below that of a year ago. An optimistic feeling pre-
vails at Regina, where several new industries have
| recently been started. Edmonton reports conditions
‘ very favorable, as owing to the excellent crop condi-
‘ tions commodities are beginning to move more freely.

No improvement has appeared at Calgary, the war
ismru having an unsettling effect and business in
| about all lines is moderate in volume.
| Gross earnings of all Canadian railroads reporting
to date for July show a decrease of 12.2 per cent. as
compared with the earninmgs of the same roads for
the corresponding perfod a year ago. Commercial
failures in the Dominion of Canada this week num-
bered 57 as against 42 last week, and 41 the same
week last year.

Bradstreet’s Report.

New York, August 8.~Trade and financial mat-
ters in Canada are seriously affected by the Euro-
pean war, and shipping at the port of Montreal is at
a complete standstill. It i§ hoped that Great Britain
will be able to insure safe transit for vessels, but at
the moment the elevators ware all full of grain, Un-
der the circumstances, money is tight. However,, the
Canadian banks have taken steps to conserve their
| gold by issuing notes. The grocery trade is especi-
| ally active, families having bought supplies, fearing
future shortages, and prices are higher all round.
The wheat crop in the northwest will be light,
drought having rsduc_ed the yield Harvesting has
started and will be general in a week or so. The
banks have made preparations to handle the crop.
Bank clearings at sixteen cities for the week ending
Thursday, $155,898,000, reflect a drop of 2.7 per cent.
from last week, and 2.6 per cent. from corresponding
week in 1913. Business failures for week ending with
Thursday, 49 In number, in contrast with 61 last
week, and 41 in the like week of last year. '

NAVAL STORE MARKETS.

(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 8.—Market for naval stores con-
tinued routine and sales were at private terms. Re-
ports from Savannah was of a more cheerful charac-
ter, it being said that the banks were coming to the
rescue of the factors and would finance the receipts
of spirits and rosins until such time as the ship-
ments abroad could-be resumed. Spot turpentine was
nominally quoted at 46 to 47 cents, Tar dull and
nominal at the old basis of $6 to $6.75 for kiln burn-
ed and $6.50 for retort, Pitch is repeated at 4. Rosins
are open to shading and quoted prices are merely
nominal. Common to good strained is repeated no-
minally at 3.95.

London, August 8.—Turpentine spirits 36s 6d. Rosin
American strained 11s, fine 15s 9d.

EUROPE ENTERS SUGAR MARKET

Great Britain Wants Supplies—8he Consumes More
Sugar Than United States Annually and
Pays: Good Price.

(Exclusive L.eased Wire to The Journal of Commerce.)

New York; August 8.—Raw and refined sugars have
been strong and active during the week, prices being
Britain into the market for refined sugars. It was
expected that she would ‘be a large buyer of Cuban
raws when her commerce with the Continent was in-
terrupted and her supplies of raw sugars cut off by
Germany and Austria. It was learned, however, that
her great refineries were closed by, the war and she
was forced to enter this market. 'The importance of
Great Britain entry in the sugar market is reflected
by the fact that she consumes more sugar annually
than does the United States. The pric¢e in London rose
from 5 to 12 cents." The amount is not appreciably
| greater, but it is excess of domestic consumption. The
feature of the refined market during the week aside
from sharp price advances has been the attitude of
the American Sugar Refining Company has endeared
itself to its customers by holding refined at a lower
market all week than the. other refiners. This has
benefitted its own customers only as the American
has declined to accept new business and will deal
only with those of its own customers who have not
open accounts on its books.

Many sugar brokers, who tried to place large orders
for customers found that the American had not es-
é tablished an open market ‘at the price quoted. It is
| the belief of the sugar trade that the American was
| long on stocks when the squeeze came.. Hawep with-
| drew from'the market toward the close of the week.
“prices of ‘raws advanced from 4.29 cents to 4.50

cents. - 2

Prices of réfined advanced from 4.25 to 5.50 cents.
Sugar brokers expéct much higher prices next week
for both raw and fefined sugars. Arbuckle is quot-
ing 6% cents and Howell is out of the market at all
prices. . The American is quoting 5 cents, but is only
taking business when buyers have nothing on their

GENRAL AN
W

Higher Pricps’ for Leather Will [nevitably = Mean
Higher Prices for Shoss—Immediate Situa-
tion Depends Largely Upon Stocks Afloat
—Chemicals and Dyes are also Scarce.

(Exclusive Leased Wire to The Journal of Commerse.)

New York, August 8.—The European war has
thrown the leather markets, like those for practically
all other éssential commodities, out of joint. As a re-
sult of the shipping paralysis a shortage of hides is
threatened, tanners are curtalling heavily, and are
accepting no orders for future shipment.

A general advance of two cents a pound has taken
place in sole leather and there is a possibllity of fur-
ther marking up unless the present situation is re-
lieved. ‘While there have as yet been no actual in-
crease in prices for upper leather, there is strong pos-
sibility that it might be marked up two or three
cents a foot If conditions continue as they are, High-
er prices for leather will inevitably mean higher prices
for shoes.

Our importations of hides from South America and

from Huropean countries are large, domestic hides
supplying probably net over 70 per cents of our
needs. . The immediate situation depends in large

measure -on ‘whether the considerable shipments of
hides whieh are now afloat to meet fall manufactur-
ing requirements reach America safely. Ships are now
being held in South American ports and also in Eu-
rope. War rigks and insurance rates are prohibitive,

In addition to the shortage of hides, tanners are fur-
ther shut off from importations of chemicals and dye-
stuffs used In tanning, the bulk of which come from
Germany and France

In the event of prolonged war, of course,
will have need of large quantities of our commodities
ifcluding leather and shoes, but at the present the
monetary and shipping situation subordinates every |
other consideration

Europe |

|
|
S — |

INDEX NUMBER INCREASED IN BRITAIN. {

( Special Cable to The Journal of Commerce.) |

London, August ..—Month lyindex number of Lon- :
don “Economist” is 2.665, as compared with 2.549 for |
the previous month. The largest advance is shown |
by cereals and meat, which rose 13% points to 579. |
Other food products advanced 7 points to 862, textiles |

|

% point to 616% and heavy goods 2 points to 5663, ’

Minerals receded 7 points to 4641, |

— S i

Reports conflict as to whether or not Belgians
granted armistice asked by Germans.

S i

Savannah, August 8.—Turpentine nominal at 456% ‘

cents; no sales. Receipts 496; shipments 107; stocks

30,143,

WILL GURTAIL ITS
QUTRUT OF STEEL

President- Plummer Predicts Partial
Suspension of Qperations by
Dominion Steel Company

CLOSE TWO BLAST FURNACES

There Is Little Chance of There Being Any Decline
in the Demand for Coal—Active Steel Market in
United States Would Help,

‘ (8pecial Correspondence.)

Sydney, August 8.—Replying to a query from your
correspondent as to how the KEuropean war would
affect the Dominion Steel plant, President Plummer
sald, “we have a considerable tonnage or rall orders |
on our books but they are chiefly for shipment by
water. 'The 'disturbed conditions which affect the
sending of material by sea and the further disturbance
of financial arrangement of our customers caused by
the war would seem to make it inexpedient to con-

tinue rolling on these orders.

We already have several
ment and more or less held up by these conditions we
think it probable therefgre that we shall have to shut
down much of the plant or rather to suspend a major |
part of our operations for a time until we see more |
clearly what conditions we have to meet In time of |
war.

The general iron and steel industries are usually |
very active and that effect is likely at this time to J
be more marked in neutral markets because the great |
centres of industry in Europe are all directly ln-‘
volved. It Is difficult to say how this would affect
us in Canada, but if there is an active market in
the United States we shall follow them in a greater ‘
or lesser degree. |

At the moment we are preparing to damp down |
two of the blast furnaces now in blast and the open
hearth furnaces. p

The finishing mills ¢an and will be operated so far
as orders are obtainable. We have on hand a supply
of billets sufficient to keep these in full operation
for some months. The demand for coal is unlikely to
fall off and unless our transportation arrangements
should be seriously interfered with, this portion of
our business will .continue without change.

CHICAGO TRADE ACTIVE

(Exclusive Leased Wire to The Journal of Commerce.)

Chicago, August 8.—Marshall Field and Company
says:

“General orders for merchandise are running ahead
of a year ago. Retallers are making preparations for
their fall openings and buyers have been in market
in good numbers from all sections of the country. The
fact that the governments of Europe have taken con-
trol of all transportation lines which has put a stop
to inland and ocean freights, will have effect of soon
exhausting supplies of all imported merchandise. Were
it possible to move ocean freights, high cost of war
insurance and exchange would prohibit further im-
ports.

“Supplies -of such items as table linens, kid and
fabric gloves, hosiery and fine silks, fine embroidered
bandkerchiefs and carmen hair nets will soon be de-
pleted, and it'is feared import orders for Jater delivery
may be impessible.  Merchandise of domestic manu-
facture will be in ample supply at least until such
time as stocks on hand of certain grades of wool and
dyestuffs arg consumed.”

cargoes awaliting ship-

MAY POSTPONE CUP RACE UNTIL NEXT YEAR.

London, August §—Royal Ulster Yacht Club cabled
to N&'{York Yacht Club in answer to its message yes-
terday, that date for races be put over until October

war still is in progress at that
ib lias asked that races then be
L ¥
o 1

Commodities Scarce and Valies Soar.
ing---Meat Supply Short---Canada
Will Supply Her

RETAILERS IN QUANDARY

Safety on Ocean is Necessary for Safe Transmission
of Supplies—Governmant Will Take Steps in This
Direction in Near Future.

(Special Cal te The Jeurnal of Commerce.)

London, August 8.—It is thought here the plans of
the British Government, to control the food supply of
the country will be a d in the | di fu-
ture, and as a result, retail stores are already ex-
periencing a serious shortage, in practically all com-
modities of importance, and the minor commodities
are soaring In value. The situation is taking on such
a serlous aspect that In several disteicts of Londen,
the stores are opening for only a few hours in the
morning in a vain effort to conserve supplies to the
fullest extent.

One of the principal commodities to feel the strin-
gency moht, is meat, and as an example, beef steak
has advanced enormously within the last few days.
Great Britain will be forced to look to Canada for her
food supplies in the very near future, and this will
necessitate her seeing to the safe transmission of
the Canadian product to our shores. That Domin-
lon seems to be the only source to which the Mo-
ther Country can now turn for supplies, as the Irish
stock would not go very far in a pinch.

The authorities are taking all possible stepa to al-
lay public anxiety in regard to food supplies and to
present unjustifiable attempts artificlally to ralse
The Home Office yesterday issued an offi:
clal statement to the effect that In, addition to the
four months' supply of wheat nctullly'!n the coun-
try or being harvested, there were large conaign-
ments of wheat now on the way here, much of which
was already near British shores,

There was no concelvable circumstance, it was
sald, in which a wheat famine could arise, and ac-
cordingly fear of a scarcity was groundless, The
situation regarding meat was not less satisfactory,

“Normal killings of home stock supply 60 per cent.
of our annual consumption,”  reads the statement,
“and we are not nece sarily dependent upon foreign
imports for the balance of our supplles, as In case of
emergency It could be provided by slaughtering a
larger proportion of our own steck.

prices.

“This contingency cannot arfse ip the present cir-
| cumstances. There Is now an exceptionally large
supply of forelgn meat in cold storaze, and heavy
consignments are on the wav to our shores, There-
fore no Justification exists for ans rive in the prices

of bread or meat."”
The clrcular concludes with the
rangements

surance that ar-

have been made with a view to con-
trolling prices so far as poseible

The Austro-Hungarian Government has taken
drastic measures to protect the public aguinst deal
ers charging exorbitant prices for food.

A decree was issued calling on procducers, ware-
housemen, and dealers to inform the local authori~
ties as to the stocks In their

possession. Any ate

| tempt to keep secret the extent of the stocks of to

ralse prices i to be punished by fmprisohment rang-
Ing from one month to one year,
The

Church authorities have dectded to permit
marriages to be performed without the usual publica-
tlon of banns, the only demand made being on oath
that there is no legal hindranee, [Tundreds of cou~
ples are taking advantaze f these r 'atlons,

FOREIGN EXPO"T OUT' COX.

(Exclusive Leased Wire to T' & Journal of Commerce.)
New York, August 8.--A muech clonrer out'ook has
been given to cxport sltuation from American stand-
point by the occurrenze of the following events with-
in the past 48 hours.
1—Beginning of purchase of documentary
London by Guaranty

bills on
Trust Company, covering ship-
ments of grain.

2—Establishment of transfer relations with America
by Bank of France through .. I’ Morgan and Com-
pany to facliitate transactions for tourlsts and for
resumption of commercial intercotirse by sea between
the two countries.

3-—The announcement by Great Britain that food-
stuffs, forage and grain and eleven other classes of ar-
ticles will not be considered contraband except when
Intended for the use of a Power with which England
is at war.

Departure of the armored cruiser Tennessee ' with
gold for immediate relief of stranded tourists In Eu-
rope.

ANOTHER HISTORY-MAKER IN TIN.

New York, August 8.—Still another new high re-
cord price has been pald for spot tin, ten tons having
been booked at 73 cents a pound, This compares
with Thursday’'s high of 63 cents. The new top level
represents an gdvance of about 150 per cent. gver the
price prevailing a fortnight ago. There will be avalil-
able for this month's consumption in the United
States about 2,600 tons against a normal monthly de-
mand of 4,000 tons. Antimony has sold up to 17 cents
a pound. On Thursday it sold at 12 cents’'a pound,
while a week ago it was quoted at 7 cents.

————

United States ranks sixth as over-sea carrier./ll-
though second in total tonnage on account of lakes
and coastwise bottoms.

BUNGALOWS AND ATTRACTIVE SUMMER
houses.© Write for plans and estimates. (No
catalogues).  Houses erected duickly and with
best workmanship and materials. Thomas &
Ritson, Contractors, P.Q. Box 2972, Montreal.
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