
PsEkII
f’X'4 ■

V- , ,::JP ■
V1ERCE MONDAY, OCTQBER 26, 191
-f'h'M ........

•-*• ■**#?’»-.,*#ip.jj

PAGE SIX- l6|THE JOURNAL OF CO XXIX,No. 145
5== *r-

HSHUNK
-

m of m
; PME 1

niwiminn

i mil .DUD THinrorrII BANKSI1GREISES AGAIN. sue ODTW ^«im***»»»»*»*********1

l U^i demand is pasting in tim local frui
li*icU«lly 1,1 llnM and ^ eo»«<l“«nM.

Apples are arriving freely, and ». 
", consumera are complaining of the hi, 
Iff are forced to pay. HolloWeen fruits a 
M v, now selling well at steady prices.

list shows prevailing fruit prices:— 
California Deciduous Fruits.

m y V T* '■ ~"* ' > *
Yfok -Mines presents tliie following list 

compiled by combining guesses of various lawyers, 
bankers, brokers and others, of men whose annual in­
comes are estimated above one million dollars: — 

New York
William' S. Tod 
Cleveland H. Dodge 
Daniel Guggenheim 
Oliver H. Payne 
Jacob H. Schiff 
Hetty Green 
H. P. Davison '
Elbert H. Gary 
Charles H. Schwab 
Otto H. Kann 
Norman B. Ream 
Levi P. Morton 
W. K. Vanderbilt 
August Belmont 
John D. Ryan'
C. K. G. Billings 
A. S. Cochran 
Mrs. J. S. Kennedy 
Adolph Lewlsohn

Pennsylvania. «
Percival Roberts _
McCormick Estate 
Alexander J. Stewart 
C. Q. McWilliams

American Companies, Unlike Th0ee In Canada, Are 
Under no Restriction to Withhold Payments.

m The Newi t*

Pullmis Company’s Earning* Last 
Ye»r Were the Largest Ever 

Yet Recorded

Since J861 They Have Reached Enor. 
moos Total of Over Twenty-Nine 

Billion

London, October 26.—In order to clear up doubts 
In connection with American stock*. Ip German 
held or formerly held by the London agencies of Ger­
man and Austrian banks, the committee of the Stock 
Exchange has been in .communication with Sir Wil­
liam Plender, the official superviser of the German 
*nd Austrian banks in London, and he has made the 
following statement :

v

;

i John D. Rockefeller 
Andrew Carnegie 
George F. Baker 
J. P. Morgan 
Vincent Astor 
James Stillman 
E. C. Converse 
William Rockefeller 
James B. Duke 
Thomas P. Ryan. 
'Mrs. Russell Sage 
Mrs. Harriman" 
John D. Archbold 
George J. Gould 
George W. Perkins 
Daniel G. Reid 
Charles Steele 
Arthur C. James 
H. H. Rogers, Jr.

.1
::

PM», per 1,01 ■ • 
Tour, per box •NET WAS $13,844,917 ACTUAL AND COINING VALUES .... .............. -..........

-F
Æ Oranges.

"Sunkist" Late Valencias 176, 201Earning, from Operation, of Coro During Year Were 
>41 WHO, an Ineroaoo of About *WMXX>.

“1. In cases where the shares stand in the name 
of the London agency of one of these banks, and 
that bank has parted with the ownership of the 
shares, but is still registered in respect <$f them, it 
will. ** In the past, pay any dividends received by 
it to the real

.. I
111 and 250 size.......................................................

“Sunkist” Valencia* 126 and 160 ai
Valus of Gold in the Period Mentioned. Wat $14775 

110,000 end of Silver $14,32»,712J»0-World’, Gold 
Output Trebled Since 1892.F 1 I CtHfornia

Lemons.
The net earnings of the Pullmah company 

depreciation for the year ended July 81 were $21 
397.46$, às compared with $19,870,206 in the previous 

Increase of $1,600.000 and the largest on re-

Uxtra Fancy, 300 size
For purposes of comparison the-( owners of the shares (provided they 

are not alien enemies) upon being satisfied as to their
Grape Fruit.

I selected 46 and 64 size, the famou
$ , -Gray" Brand...................................... ••• •

selected 64 and 80 size......................
Apple».

McIntosh Reds, No. Is .. ...... .. ..
McIntosh Reds, No. 2’s....................................
fameuse No. Ts • • • • •

No.2’s ... ...
Baldwins, Greenings and Russets

world's gold and
silver production since 1861 is given below, 
with the actual value for gold and the 
for silver. Beginning with 1492, the 
given in five-year periods to 1860 inclusive. The 
world’s gold output has trebled since

; ownership by production of the certificates. M. flANTON,
“2. The same remark applies to the case of shares One of the Directors of the Winnipeg Electric 

standing in the names of nominees of any of the Railway Company, who deny that dividend payments 
London agencies. These gentlemen are officials of are likely to be deferred, 
the banks, and if dividends are received by them 
they will be paid over aj in case1No. 1.

"I. With regard to the case of shares registered 
in the 
London
ferred to, I am not in a position to say that the divi­
dends will be received In London. If the shares are 
In Canadian companies, they would presumably eith­
er be paid to the London agencies or withheld, as 
the companies would not be entitled to pay to Ber-

together 
coining value 
Production i8Depreciation charges were 

so that the surplus for dividends was $$90,006 less 
than in 1913, and was equal to 11.54 per cent, on its 
$120.000,000 capital stock as compared with 11.78 
per cent, in 191$. The rate of dividend la 8 per cent.

increased by $1,800,000

EE 1892, and silver
production has about doubled since 1888 

Gold. .. • 3.78Silver.MEME OUTLOOK 
DECIDEE DETTER

3.7$Production Actual 
Fine Ounces. Value Fine Ounces.

Production Coining
Value.

per annum.
. Since the capitalization was increased from $100,- 

surplue for divi­
dends before general depreciation reserve has been 
nearly 11 per cent, on the outstanding stock,
,ly 40 per cent, over requirements.

The earnings from the operation of cars during 
the year were $41,068.830. an increase of about $900,- 
000. Operating expenses, repairs of cars, taxes and 
insurance were $23,047,338. an increase of $400,000 
so that the net from operation increased about $500,- 
000.

name of any one of the banks, without the
agency of such banks being specifically re- 1913* .'. 22,004,746 $454,877,000 212,101,000 ....

••• 22.649,335 466,l$6,loT 224,310,054 $261 402 300 
‘1911 ... 22,348,313 461,939,700 226,192.923
1910 ... 22,022,180 456,239,100 221,715.673
1909 ... 21,^65,111 454.059,100 212.149,023
1908 ... 21,422,244 442,476,900 203,131.404
1907 ... 19,977,260 412,966,600 184,206.984
1906 . . . 19,471,080 402,603,000 165,054.497

18,396,451 380,288,700 172,317.688
1904 . .. 16,804,372 347,377,200 164,195.260
1903 ... 15,862,620 327,702,200 167,689,322
1902 ... 14,364,680 296,737,600 162,763.483
1901 ... 12,625,627 260,992,900 173,011,283
1900 ... 12,316,135 264,676,300 173.591,364
1899 ... 14,837,775 306,724,100 168,337,453
1898 ... 13,877,806 286,879,700 169,055,253
1897 ... 11,420,068 236,073,700 160,421,082
1896 ... 9,783,91* 202,251,600 167,061.370
1895 ... 9,616,190 197,763,600 167,800.960
1894 ... 8,764,362 181,175,600 164.610.394
1893 !.. 7,618,811 167,494,800 165.472.621
1892 ... 7,094,266 146,661,500 1-53,151.762
1891 ... 6,320,194 130,650,000 137,170.919
1890 ... 5.749.306 118,848,700 126,095,062
1889 ... 5,973,790 123,489,200 120,213.6)1
1888 ... 5,330,775 110,196,900 108,827,606
1887 .5.116,861 105.774,900 1^6.123,586
1886 ... 6,136,679 106,163,900 93,297,290
1885 ... 6,245,572 108,436,600 91,609,959
1884 .... 4,921,169 101,729,600 81,567,801
1883 ... 4,614,588
1882 ... 4.934,086 101,996,600 86,472.091
1881 ... 4,983,742 103,023,100 79,020,872
1880 ... 5,148,880 106,436,800 74,795,273
1879 ... 6,262,174 108,778.800 74,383,495
1878 ... 6.761,114 119,092,800 73,385.451

3.0Q1 No. ...................................................................
I spies, Baldwins, Greenings and RXissets

t No. 2’s ........ ••• ...........................................
B Qther varieties—winter varieties No. l’s 2.50 
I other varieties—winter varieties No. 2s

Box Apples.
I Special boxes fancy Greenings, per, box-------

Cranberries. >
I finest Cape Cods, per barrel................ .. .. ,

Onions.
I Red Onions, 100 lb. to bag, per bag.. .. .. , 

L Spanish Onions, in cases.................. .....
Canadian Fruit in Baskets.

000,000 five years ago, the average
I E. T. Stotesbury 

Mrs. F. C. Penfield 
Chas. C. Harrison 
H. ty Trexler 

Win. West Frazier.

1912
292.451.500
286.662.700
274.293.700
262.634.500 
23X.166.600 
-'13,403,800
222.794.600
212.292.900
216.810.300
210.441.900
223.691.300
224.441.200
217.648.200 ,
218.576.800 | 

20 7.413,000 
203.069,200 
216.566 300 j
212.829.600 1
213.944.400 1 

198.014.400 I
177.352.300 1 
163,032.000 j 
J 55.427,700 I 
1 10,706,400 I 

124.281,000
120.626.800 J
1 18,445,200
105.461.400 j 

115,297,000 
111,802,30# 
102.168,40# 
96.705.0##
96.172.600 
94,882,20# 
81.040.7## 
87,600.0##
SO, 500,0## 
71,500,00#
SI.800.00# 
81,864.000 j 

81.864.00# 
55.663.000 I 
55,66^.000 I 
55.663,000 I 
55,663.000 I 
55,663,000 I 
45,772,000 I

lin.

Tremendous Financial Crisis Caused 
by the War is Rapidly 

Passing

TROUBLES ARE MENTAL

Illinois/
R. H. McCormick 
J. Ogden Armour 
Mrs. G. M. ’Pullman 
Mrs. Potter Palmer

Ohio.
Charles P. Taft 

"O. .Ç.. Barber 
F. A. Selberllng

“American companies would, however, be under
Cyrus McCormick 
H. F. McCormick 
Julius Rosenwald 
Marshall Field,3d.

no such restriction, and I 
fore, to say that dividends might not be forwarded 
to Berlin on the Instructions of the Berlin office.

‘If, however, any dividends are received by the 
London agencies of the banks In

not in a position, there-
1906

!

Increase of $1,000,000.

In the manufacturing department, with which are 
included rentals, insurance, profits were $$,656,684, 
an Increase of $1.000.000 which together with the In- 

of $500,000 in operation of cars made the In- 
of $1.500,000 in net earnings before deprecia­

tion mentioned above.
Depreciation on cars wrecked, destroyed, etc., war 

$1,824,245, an increase of $870,000 following an in- 
of $600,000 in this, item in 191$.. Depreciation

respect of shares 
of which they are not the owners, they will he paid 
over as above (1 and 2)."

E. W. Oglebay 
J. H. Wade. Jr.
L. C. Hanna 
George H. Worthington

F Blue Grapes, rmall basket..

P Niagara and Red Grapes..............
F Tomatoes.............................................

{&■ .. 20cMM Congressional Elections of To-morrew Have Been 
Loot Sight of, But to all Appearances There 

Are No Indications of a Landslide 
From the Present Alignment.

THE MEXICAN SITUATION 25c

1 Delaware.
Alfred IL,du Pont 
Pierre S. du Pont

i Sweet Potatoes.
Kiln dried, best quality, per backet .. , .

Bananas.
Limon Jumbo, per bunch .

Mexico City, October 26.—A long proclamation is­
sued .by the First Chief Venustiano Carranza, vig- , 
orously attacking General Francisco Villa, was tele- j 
graphed throughout the Republic to-day. 
clamatlon is regarded as an ultimatum from General j of 
Carranza to his erstwhile Commander-In-Chief.

General Carranza accused Villa of lining

H. A. du 'Pont 
William du Pont 
T. Ç. du Ponton car# in general was $6,718,801, as compared with 

$4,768.991 In 1913. an increase of nearly $1,000,000.
Total depreciation was therefore $7,562,546, as com­

pared with $5.729.098 in 1913, an increase of $1,800.- 
000. and exceeding by $300,000 the Increase in net

(Special to Journal of Commerce.)1 2.00Michigan»
E. L. Ford 
M. J. Murphy

This pro- New York, October 26.—The long and costly period 
stock exchange Inaction is drawing to a close. 

Banking' interests and the exchange authorities, 1 
am informed, believe the time is near when dealings 

Ground for that opinion,

New Figs.
» Extra Fancy "Camel” brand 2% inch 10 lb. bxs. 
E Extra Fancy "Camel” brand 2% Inch 10 lb. bxs. 

f Extra Fancy "Camei" brand 2 inch 10 lb. bzs.
• Extra Fancy "Camel" brand 1% inch -0 lb. bxs. 
I Extra Fancy "Camel" brand, glove Dxa., each 

Dates.
i Hallqwees, very fine quality, per lb..................
I “Dromedary" package stock, thirty packages to

I "Anchor” package stock, thirty packages to

Nuts.
I Canadian Chestnuts, per lb. .. . .........................
K Peanuts Bon Tons.........................................

John Dodge 
Horace Dodge 
Henry Fordup with

the old regime which was fostered by President Por- 
firlo Diaz and which opposed the constitutional lib 
erty In the republic.

It begins to look

can be safely resumed.
" no doubt, are the success of the $100,000,000 gold pool 

formation of a $160,000,000 syndicate to relieve the 
cotton trade, the rise in bank reserves and the im-

Maryland.earnings.
Besides these depreciation charges there was a re- Henry Walters

serve #of $3,000,000 for further depreciation on cars 
in general, a similar amount to that set aside for 
the same purpose last year and comparing with $2,- 
000,000 in 1912. This Is not deducted before figur­
ing the earnings on the stock in the preceding table 
as it wi

North Carolina.
Caesar Cone

Montana.

more and more as though the 
national peace convention at Aguas Calientes will
of its purpose.

B. N. Duke
fail pending starting up of the Federal reserve banks. 

This means that the tremendous financial crisis 
caused by the war is rapidly passing.

The Immediate outlook, therefore, is decidedly im­
proved, assurance of a iai*ge continued uplift in ex- 

' ports being its outstanding feature. I find that cer­
tain bankers of international repute who were ex­
tremely pessimistic a week or ten days ago how 
feel that the nearby prospect is relatively encourag­
ing. But as to the farther future it Is pretty gener­
ally agreed In high quartet’s that much depends on 
the progress of the great Conflict In Europe and the 
outcome of the rate case.

War To Be Prolonged.
The financial worl0 ' hagi md(le up its mind that the 

war is to be .prolonged and is adjusting its affairs 
accordingly, s Investors (on this side of the water, 
at least) are not expected again to be seriously in­
fluenced by it. In the rate decision, on the other 
hand, they are vastly interested.

Daniel Willard and other able officials have made 
a strong argument for the railroads, and the bulk of 
tfcp testimony on this side of the case is in. Few 
fair-minded persons. I believe, will say that it is 
not convincing. Yet the latest underground rumors 
from Washington do not encourage the notion that 
the Commerce Commission has been strongly im­
pressed by it.

They do not tend to confirm- the rather prevalent 
impression that the Commerce Commission has 
changed its attitude towards the carriers. Rather do 
they corroborate the claim that it is still hostile to 
them. But It seems Incredible that bias and pre­
judice will prevail over public opinion and the posi­
tion of.President Wilson, both being favorable to a 
more liberal treatment of railroads in the matter of 
rate regulation.

95,392,000 89,175,023W. A. Clark

PUB FOR 1ILI1 THEnot applied solely to the present year.

OINK OF UNTIE APPOINTSCare end Equipment.

LONDJN LOAN SITUATIONThe cars and equipment are valued at $120,214,684. 
agdinst which is a depreciation reserve of $32,500,549, 
giving them a net valuation of $87,700,000, and re­
pair shops are carried at $2,545,966 against which is 
a depreciation reserve of $687,472, giving them a net 
valuation of $2,006,000, which with the Pullman Build­
ing carried at; $1,000,000 makes a total Investment 
of about $90.800,000.

The par bulldlhg plant at Pullman is carried on 
the books as a single Item, and is run on the basis 
of cost plus 10 per cent., the profits therefrom appear­
ing as other income in the reports of the Pullman 
company.

The company had securities, cash and accounts 
receivable cn July 31 amounting to $18,144,847 as com­
pared with $16,774,980 a year previous. Securities 
Increased* $100,000, cash $2,600,000, while accounts re­
ceivable decreased $450,600.

Accounts payable increased from $5,624,201 in 1913 
to $7,939,815 in 1914, and net cash assets were $10,- 
205,032 on July 31, 1914, as compared with $11,150,729 
on the corresponding, date of 1913.

The number of cars owned and controlled on July 
31 was 7,187 as compared with 6,986 in 1918, 6,979 in 
1312, 5,694 in 1911, 6,062 in 1910 and 4,742 in 1909, an 
increase In five years of 2,400 cars owned and con­
trolled. it.'.,.'

1877 ... 5,512,196 113,947,200 62,679,918
1876 ... 5,016,488 103,700,000 67,753.125
1875 .... 4,716,563 97,500,000 62,261.719
1874 ... 4,390.031 90,750,000 55,300,781
1873 ... 4,663,675 96,200,000 63.267,187
1872 ... 6,591,014 116,677,000 63.317.01 1
1$71 ... 5,591,014 115,677,000 63,317,014
4870 ... 6.230,986 129,614,000 43.051.583
1R69 ... 6,270,086 129,614,000 43,051,583
1868 ... 6,270,086 129/614,000 43,051,583
1867 ... 6,270,086 129,614,000 43,051,583
1866 ... 6,270,086 129,614,000 43,051,683
1865 ___ 6,949,582 .122,989,000 35,401,972

NAVAL STORE MARKETDoubtful When Government Will Sanction Proposed 
Scheme, But Plan Represents Basis of Set­

tlement.
; William Dick, manager of the branch of the Bank 

of Montreal at Chatham, N.B., will succeed J. W. 
Ambrose as manager of the branch at Spokane. 
Washington. Mr. An)br°se is to go to St. John, N.B., 
about November, 1, when he returns from a vacation 
trip, and it is expected Mr. Dick will be in Spokane 
by that ti

New York, October 26.—The situation in 
stores market showed 
The demand has been light and merely co 
tual requirements of the

■ the 1
no change at the week

New York, October 26.—The plan for handling the 
London Stock Exchange loan situation which now 
awaits the assent of the British government, is giv­
en as follows, according to a London cable to the 
Journal of Commerce.

.
consuming trade. 

Jobbers are taking a few barrels at a time, but it 
facturera

;

pursue a waiting policy. They will 
curtail operations sharply, and 
from Savannah do not tend 

One commentator , 
barrels of turpentine in

moreover, the re: 
to stimulate activit

:
"The banks agree to continue existing loans on 

present securities for 
have been declared at a rate of 6

THE FRENCH MARKET.
Hon. Phillipe Roy. Canadian trade Commissioner 

in Paris, In a report received this week, says there 
are great opportunities for Canadian trade with 
France, and advises Canadian business men to go 
to France with the necessary documents and power 
to conclude transactions.

mu
« says that there is about 6one year after peace shall 

per cent, interest, 
per cent, of 

of England, which will 
in turn open a credit at the borrowers own banks 
equal to 25 per cent, of tbelr existing loans, thus en­
abling the borrowers to resume business by drawing 
on their new credits upon depositing the new stocks 
purchased.

the hands of the fan 
i “sodatlon normally, or about five or six weeks ' 
[ p y‘ The 8t°cks of rosins at 300,000 barrels 
I ”0n'hs' stock- This situation would not be b, 

ita independents did not persist in liquidating, 
fc ® le,s of the nresed prices asked by the coml

■ 1864 ... 6,949,582 122,989,000 35,401,972 45,772,00#
1863 ... 6,949,582 1 22,989,000 3 5,401,97 2 45,772,000
186 2 ... 6,949,682 1 22,989,000 3 5.401,9 7 2 45.772.000
1861 ... 5,949,682 1 22,989,000 35,401,97 2 45,772,000
r86 6-60 . 32,431,312 6 7 0,416,000 1 45,477,142 188,092,000
1861-65 . 32,051,62 1 662,566,000 1 42,442,9 8 6 1 84,169,000
1841-50 . 17,606,018 3 63,928,00 0 2 50,903,4 2 2 324,400,000
1831-40 . 6,5 22,91 3 1 34,841,000 1 91,7 58,67 5 247,930,000 
1821-30 . 4,570,444 94,479,000 148,070,040 191,444,000
1811-20 . 3,679,568 76,063,000 173,857,555 224,786,000
1,801-10 . 6,715,627 118,152,000 287,469,225 371,677,000 
1781-00 . 11,438,970 236,464,000 566,235,580 730,810,000 
1761-80 . 13,31 3,31 5 2 7 6,211,00 0 4 1 9,711,82 0 542.658,000
1741-60 . 15,824,23 0 3 27,116,000 3 4 2,812,235 443,232,000
1721-40 . 12,268,440 253,611,000 277,261,600 358,480,000 
1701-20 . 8,243,260 1 70,4 03,00 0 2 2 8,650,800 295.629,000
1681-00 . 6,921,89 5 1 43,088,00 0 2 1 9,841,70 0 284.240,000
1661-80 . 5,954,180 123,084,000 216,691,000 280.166,000
1641-60 .
1621-40 .
1601-20 :

"Borrowers will be allowed to take 25 
their securities to the Bank

wm.
I 8pot turPentlne was quoted at 46, with 
| demand from the trades.

Sales of.teurpentlne 
j: dependent factors 
| t0 domestic buyers 
I cents. Bids of 41 
/ Tar Is featureless 
I for Win burned 

Is dull as $4.00.
t *"ins are nominally quoted, but 

material concessions can be 
t 8“ «rained is held at $3.80.
I B’0rWt.n?oWere ‘he prlces of rosins In

i' HOS t ’ Mkea: E- F, G. *4.05
I, «OS to H.OE; j. ,4 50

N, *6.65
asked.

cur when peace is made, and I feel safe in predict­
ing that it will lead to Democratic disaster in 1916.”

No Sign of Landslide
The politicians say there are no signs of a land­

slide to-morrow. With mpre than ten million men 
on foreign battlefields the Congressional electidns 
are lost sight of, almost. Though the ballot box is 
full of surprises, the general view is that the party 
in power will be found to be still In control of the 
House by a fair majority after the votes are counted. 
•Àt the same time it is not reasonable to infer that 
the jobless will forget their misfortune on account of 
the war. It is conservatively estimated that tyro 
million of men are to-day out of work. I doubt if the 
war has diverted them from the real issues of the 
Campaign now closing and the fact that the low 
tariff is largely responsible for their condition.
. Charles M. Schwab’s remarks on the eve of his 
depart»re for Scotland, chilled holders of the steel 
stocks. The head of the Bethlehem Company, how­
ever, merely voiced the viexys of the average steel 
man, who will readily endorse his statement that 
conditions in this Industry are the worst in the past 
25 years. Schwab’s pessimistic views of last year 
In regard to the effects of the tariff having been con­
firmed, comfort will he derived from his prediction 
(in the latter part of last week’s interview) that a 
marked upturn in steel and iron exports and probably 
also in the trade at home is in sight.

"Lenders other than the banks entitled to receive 
assistance from the Bank of England 
tended loans equal to 76 per cent, of 
upon depositing 75 per cent, of their 
they hold.

"All new credits will be subject to 
proving the securities. .

at Savannah Thursday by 
were 167 barrels at 41% t 

and 76 barrels for export at 
cents were refused.

will be ex- 
their claims 

securities which

Cars New Outstanding. and nominally repeated at 
and 60 cents

the bank ap-

"Open speculative accounts may be paid off b” 
very small Instalments.
. "As already arranged, no failures are possible an 
less the committee should deem it wise to assent to 
$he liquidation.
“It seems
inent may sanction the

Figuring the number of cars outstanding at the more for retort. F
end of the year as having been in operation during 
the year, it is interesting to note that the gross 
earnings per car in 1914 were $5,7S2 and In 191$ $5,-

on actual or 
obtained. Commor

Moat Important Factor.

Some of the most discerning economists, by the 
way, think that the rate decision is the most import­
ant factor, next to the war, in the financial situation. 
Not that they believe a'favorable decision would in­
stantly galvanize industry. But its effect on in­
vestors would be such as to greatly lessen the prob­
ability of any serious selling by foreign holders of 
our stocks when the stock exchange re-opens, 
it would enlarge domestic buying power when re­
sumption bP business occurs. For numerous divi­
dend questions will be answered the moment the 
Commerce Commission gives out its findings in thi* 
vitally important matter.

Many Wall Street houses are laying new founda­
tions. When the stock‘exchange re-opens they will 
not depend for income solely on the old sources. The 
bond business and utility securities offer tempting 
fields, and houses which for years have done a stock 
commission business almost exclusively are prepar­
ing to exploit them. The securities of high grade 
gold and copper mines also appeal to many stock ex­
change houses who in the past have not been Identi­
fied with them or at least have never figured in flo­
tations of this sort. But it is more than likely that 
In looking for a permanent let down in specula­
tion as a sequel to existing conditions, brokers are 
to pessimistic. Some of the most experienced ob­
servers, on the contrary, feel Just the other way. 
They expect, when the end of the European confla­
gration is in sight, a period of great speculative 
tlvtty—and inflation.

795. 6,639,110 116,571,000 235,530.900 304,525.000 
5,336,900 110,324,00 0 2 5 3.084,800 327,221.000
5,47 8,360 . 113,248,00 0 271,9 2 4,7 0 0 351.579,000 

98,09 6,00 0 2 69,352,700 348,254,000
90,917,000 192,578,500 248,990,000
90,492,000 160,287,040 207,240.000 

89.986,000

According to the report filed with the Massachu­
setts public service commission, the Pullman 
pany had on June 20. 20,110 employes, which in‘- 
claded conductors» porters, car cleaners, mechanics, 
repair men, shop employes, etc.

These were paid during the 12 months preceding 
fi4.K40.024, or an average of about $2.00 per day. 
The 27 general officers received an average of $21 28 
per day.

somewhat doubtful when
asked; K, *4.65; M, 1S.25 * 

asked; w, G, *6.8» aaked;

the govern- 
proposed scheme, but the 

represents the basis of
1581-00 . 4,745,340
1661-80 . 4,398,120
1645-60 . 4,377,644
1521-44 . 6,524,656 114,205,000 69,698,320
1493-20 . 5,221,160 107,931,000 42,309,400
* Total .714,747,822 tl4.775.110 tll.083.136 tl4.329.7l2

plan devised unquestionably 
settlement."

W, W, $
;
-

CHICAGO WHEAT.54.703,000

Wheat' December' 11716 
F «S to k u !*’ ay’ 122’ UP *6- Com. Decern 

*' ‘° °" M» 71% to %, up %ÊM tLast three fgures omitted. 
*The figures arePresident Runnels received $69,900 a year. Robert 

’Lincoln, former president and now chairman of the 
board of directors, $26,000 and Richmond Dean, gen- 
—-il manager, $28,000. . .
* -During the 12 months ended June 20. the Pullman 

- company carried 26,182.752 revenue-paying passen­
gers. Sleeping cam carried 16,422,222 and parlor cars 
7,875,705. Receipts from passengers travelling ir. 
standard sleeping cars averaged $2.49 a berth and T 
cents a chair.

Gross business of the Pullman company from Aug. 
1 to Sept. 16, shows a decrease of.‘about $660,000 in 
the car service department compared with the same
period last year.

those of the Director of the Mint, 
but do not represent the footings of the respective col- 

that official, for the period from 1871 to 1885.
g| °at8’ Member, 50%,A SESSION OF THE COURT OF KING'S

BENCH (Crown Side), holding criminal Jurisdiction 
in and for the DISTRICT OF MONTREAL.

UP ^ ’ MaY. 63%, unchangumns, as
employs Soetbeer’s averages upon a somewhat differ-

r ^vannah,will be
hold in the COURT HOUSE!, In the CITY OF MONT­
REAL, on MONDAY, the SECOND DAY OF 
EMBER NEXT, at TEN o’clock 

In consequence, I give PUBLIC

ent, basis from that used In this table. October 26.—Turpentine nominal 4 
receipts 432; shipments 28; gtocNo sales;1*7.797.

NOV- TRANSFERS ITS TRADINGin the forenoon. 
NOTICE to all 

who Intend to proceed a«alnet any prisoners now In 
the Common Gaol of the laid District, and all others, 
that they muet be present then and there; and J 
ataogWe notice to all Justice» of the Peace. Coroner» 
and Peace Officer», tn and for the said Dlatrict, that 
they muet be present then and there, with their Re- 
corde. Roll,, Indictment, and other Documenta, In 
order to do those thing, which belong to them tn Uielr 
respective capacities.

I Oi; t-clTuuîz.^ salM: reMlpt’ 966: -h‘pm='

October 26. Rosin common «,

Firm Forsakes Consolidated in New York For Floor 
of Larger Exchange.

Determined By Earning».
This forecast wili probably receive attention at the 

Steel meeting to-morrow, for Schwab's opinions 
weight.

i ‘■‘"'pool.
But nobody believes it will have much

W. Erwin & Co-New York, jOctober 26.—Warren 
of 26 Beaver street, which for a number of years ha ■ 
held membership in the New York Consolidated 1.x 
change, has applied for membership in the Stoc 
Exchange. Pursuant to the rules of the Exchange 
the membership heretofore held by the company ™ 
the Consolidated has bee* given up. Mr. Erwin re r- 

lng from the position of vice-president.
It is understood that the company’s seat on

4%d.
effect on the directors’ action on the dividend. That, 
I understand, will be determined by earnings and 
prices during the past three months, and the out­
look for the same during the next three months. It 
is not believed that Judge Gary and other leading 
members of the Steel board feel that the rest of 
1913 will see touch betètirment in the steel business 
or that e$en the first quàrter ôf the new year will 
bring any great change in the industry, 
tlon in the Steel dividend, only recently thought to be 
extremely unlikely this; year, Is now generally regard­
ed as Inevitable.

NEW STREET MARKET CLOSED.
New York, October Î4.— The New Street Curb 

Market haa been practically dUpoaed by the police. 
The crowd at the usual time for the opening of 
business wss much smaller than usual, apparently 
Indicating that what was said In prominent banking 
quarters last week about -'squelching " the open air 
trading wss not mere idle talk, and a few minutes 
after ten o'clock a policeman made his appearance 
and ordered the market to "move on."

MM'S FIELD UPS ME 
, MO AT NEARLY 
iil[ElElE*ALL1

L. J. LEMIEUX,
Sheriff. 4Sheriffs Office,

MontreaL 18th October. 1814.
the Con­

solidated has already been sold.
The firm Is to undergo no re-organization.

simply transfers its dealings from the floor o 
smaller, to that of the larger exchange. The se 
purchased by Warren W. Erwin was 
cost of $34,000 from Allan F. Cohn.

So reduc- but
Confidence Is Lacking.

The President of the United States 
Is lacking i* confidence—that our troubles are mental, 

depression in business ie still psychological, 
asked one of the keenest business men in the' 

country for his explanation of the absence of 
fidence.

NOTICE Is hereby given that Vlewmonnt Land 
Company, Limited, a body politic and corporate, 
baring Its principal place of business In tbs city 
end district of Montreal, will seek and ask for the 
passing of an Act by the Legislature of the Pro,, 
me» of Quebec, at its next session, for the follow- 
lag purposes: the said Act t- confirm the charter 
and Letters Patent of the said Company; to permit 
U to carry on generally the business ft a land com­
pany and to exercise ell the powers that It has ob­
tained by Its charter, the said set to confirm and 
ratify the organisation of the company, the Issue of 
Its stock and the acquisition of certain properties 
from the Estate of the late Alexis Brunet, and of a 
deed of sale of August 27th. HI*, four deeds of sale 
of September 14th. 2*14, and for sit other 
whatsoever relating to these presents

GEORGE PARE.
Secretary-tree surer of the Company.

says all that
obtained at a

Stock Exchange Seats.1LOAN CERTIFICATE* OUTSTANDING.
New York, October 26.—A banker The drop in stock exchange memberships to the 

lowest price in many years is not surprising. The 
v/cm’or is that it was so long deferred. Who dream- 
cj in July that Wall Street was on the eve of a 
three months’ suspension of dealings? Nobody. The 
possibility of such a shut down 
the Calculations even of the most pessimistic. But 
I fancy that members are taking too gloomy 
of the situation.

This, however, is not to say that seats will 
decline further. They probably will.
$80,000 they no doubt will be wanted

not a member 
of the Clearing House Committee says that from 

* he^ haa been able to make, he estimate* 
of Clearing Houae loan certificates out­

standing at the end of last week at about 46,009,990. 
Certificates in the neighborhood Of $8,000,000 were 
called In last week.

is♦hh#

one of our Greatest 
•ndustri

#<EMERGENCY CURRENCY.
Washington, October 26.—It Is stated at the Tr“ 

sury that no National Banks are retiring the « 
issued to them. A number have

have it ex-

He replied : "Washington. tcIn the win­
ter of 1912 confidence began to fade, and trade start­
ed down the toboggan.

** i*
toEverybody now knows the 

reasons. The tariff,, trust regulation and prosecution 
of corporations have resulted In the worst industrial 
depression we have known, and I do not expect the 
paralyâls which followed the panic of 1872. Thé fin­
ancial law enacted by the democrats will probably 
prove advantageous to the country. All their other 
measures hurt This is* particularly true of the 
tariff. For while war has temporarily 
ports, the fact remains that before the 
our trade credits in Europe showed 
shrinkage as the result of our smaller sales of goods 
abroad and the tremendous increase in the sale* of 
foreigners to us. This condition, of course, will re- j

■ mgency currency
back currency of large denominations to

of smaller denominations.
for emerg-

never entered Into es tii
otchanged for notes

There is no let up In the applications 
from banks in the South.

considered adequate.

WfjjijM&j, ' N, Y. IMPORTS.

l«(t* York. October «--Import, of general nSer- 
chandlae at New York Saturday totalled *1,11*.*4*. a 
decreaae of *1.121.440 compared with Friday. Export. 

,, were $2,714.184. decree* MS4 U2
. • JK". t <" t ‘ ' - - - +* '

King George has lent Balmoral Castle

a raie® ONE DOWhen se- 
Secretar)’ 

and the cur-

ency currency 
curltles offèred are 
McAdoo approves of the applications 
rency is issued.

But around 
very urgently 

by shrewd buyers, as it Is only a question of time 
when normal conditions will return. Moreover, the 
decline in seats from thfrtr hfgfc-4ot* far from the 
$100,000 mark—of the boom period, njust have dis­
counted the worst that is not# ' féara'd.

85$

+

purpose cut down im- 
war came, 

a most disastrous

^ Publish»
The Industrial & Ed
35-45 ST. ALEXANDER ST.

I -i -v CHOLERA SPREADING.
London, October *6.-Cholera la ap"adl"6d|™'„h 

through Austria, according to a Bucharea

and-awy- 
f«r use a, hoapit-I treat, September 10th, 1*14.Bigg;

titi-

-,1
___ Z-:.-/.,-;-/,
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