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the substantial incrrasr of $13,330,457 to #111,242, 
504, at which figure they are over nine millions 
higher than at the co responding date of 1914.

I'oRKttiN Cali. Loans Down.

Another notable movement during June was in 
the banks' foreign call loans which are down by 
$11,493,960 from $136,098,835 to $124,604,875. 
This movement, combined with the rise in foreign 
bank balances of some eight millions suggests 
that the hanks converted a portion of their call 
loans in New York and London into <ash in 
preparation for the large interest and dividend 
disbursements, which had to be made on July 1st.

Commercial Loans Dbcrkask.

THE JUNE BANK STATEMENT.
For the first time since last September, a decline 

in the aggregate of the notice deposits held by the 
hanks is shown in the June bank statement. Re 
Hi • n September and May, these deposits rose 
itiadily month by month from $658,401,01*1 to 
$<191,891,287, the latter of course lieing easily a 
mord figure. During June, they dropped by 
$8 129,855 to $683,761,432. It may be assumed that 
thccontrac ion xvas principally due to payments on 
account of war materials. At the end of J mu- 
total, the notice deposits stand, however, more 
thm twenty millions higher than at the corres 
ponding date a year ago. Their June decrease is 
somewhat compensated for by a further advance in 
the demand deposits, which are up by $1,711,232 to 
$t 19,057,351, thereby continuing the sequence of 
increases made from the low point of $329,9 7. 
000

!

\

::
Call loans in Canada, which have been steadily 

advancing since January show a further increaserecorded last January. In their foreign depo 
sits, the Canadian banks during June showed | to $73,628,187, a gain for the month of $2,111,234,

'
COMPARATIVE ABSTRACT OF THE BANK STATEMENT, JUNE, 1915.

(Com pilot h’i The Chronicle).
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