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FINANCIAL GOSSIP^ I
Tin- Hank of Toronto has this week opened a new I 

branch at Mevronne, Sask. I
* * ♦ * 1

I'rice Urns. X Vo., it is announced, has order- I
lie «iked sufficient to keep its mills running at full I
capacity for many months to come. I

* • * * 1
The Hank of Nova Scotia announces the owning I 

of another new branch in Havana, to he known a- I 
the Monte Street branch under the management of 1 
Mr. Antonio Martin. I

\t a meeting of the laoard of directors of the Crown I 
I'ni't Company, held on Wednesday, Mr S II ™
Ewing w a ■ elected second vice-president to till the 
vacancy left by the resignation .of Mr. (î. XI I to. 
worth. Mr. James Thom, Montreal representative 
of the White Star-Dominion Line, was elected a 
director
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DANGERS OF WOOD TRIM AND COMBUSTIBLE 
FURNITURE.

I hat appalling I.... of life -iime day may be the 
re-tilt of the tendency to trim with wood and fill with 
eomhu-tible furniture the modern so-called fireproof 
-ky scraper -reins po—ible. and the practice of placing 
in a single shaft or well, -lairway s and elevators that 
are the only means of exit from high buildings, and 
not -o oinstructed a- to be sinokeproof, cannot be 
i n -everely criticized Experience ha« taught us 
that wood will burn and the same teacher lias shown 
conclusively that each elevator, stair, vent or other 
shaft which i- not constructed as to be sinokeproof, 
will in case of lire, become a title or chimney to suck 
■uiokc. ga-e- or flame and belch then out to any 
floor with which they coin i tinicate Some architects, 

of fireproof shy-erapers appear 
t" re-t content on the term fireproof, and willingly 
gamble mi that name with the live- of those who 
work in -uvh building- Each building, no matter 
wbat it height, in which human being- either live 
or work -liottld be

owner and tenant-

constructed a~ to have a suffi
cient number of fireproof and sinokeproof stair 
towel's available for all sections.

I’erhap- no term i' so misijiioted or mi-understood 
a i- 'fireproof \o constructive solid known can

\t tile best tire

The directors of the West Kootenay Power X Light 
Company have declared a dividend of t '4 |x-r cent 
for the (fiiarler on the common stock, payable Decem
ber 1st to shareholders of record November jpli. 
This places the stock of the Company oil a 5 per cent 
per annum ba-is against the 4 |kt cent, heretofore 
paid.

re-ist continued high temperature 
proof i. but a relative term \ piece of cotton doth 
will resist beat belter than a sheet of celluloid and a 
wooden Is.aril will not ignite at as low a temperature

cotton, bm at about 400 degrees I*, wood w ill break
into flames, and a steel column heated n > about 1,000
leg tee- I- has I. .-t als.itl 70 per cent of it- resistive 
strength

lii't previous to his departure for England Mr. J. 
II Plummer told some friends that as sikiii .1- pos
sible the Dominion Steel Company would enlarge its 
ore plant at Wahana sufficiently to arrive at an out
put of about double the present production. At pre
sent the Dominion Steel Company is using about 
iwm.om tons of ore for its own plant, but it would 
take no great effort, it is said, to ship sufficient ore 
to give the Company an extra net profit of around 
$500,000 a year as a result of ore shipments e.pial 
to almut 11 j per cent, additional on the Corporation's 
common stock.

\ good hard hum! hrick is, perhaps, the 
nearest approach t-. a fireproof substance used in 
building construction, yet the writer has seen brick 
walls seriously warpid and cracked in a tire. The 
con 1 ruction then of a lire re-i live building filled with 
inflammable furniture and trim is an anachronism.

I (>. I',ill,ni. X. )'. /'ir,- Insurance lixihaiii/c.

INSURANCE NOTES & NEWS LONDON BANKER ON CANADA'S BORROWINGS.

Sir Edward Holden, the well-known English 
banker, -peaking to the students of Hirmingham Vni- 
vcrsiiy on the theory and practice of hanking, referred 
incidentally to Canadian Ixirrowings and their effect 
on the trade and credit loth of England and Canada. 
\fler describing lulls of exchange and their use. lie 

went on to say that hills drawn against exports pro
vided the means, through the banker, for paying for 
imports. The total import* of merchandise into 
Canada la-t year amounted to £130.000,000, and the 
total exjNirts to £70,1x10.1 no. To the extent, there
fore. of £70,000,(xx) her ini|xirts were paid for bv Iter 
exports, leaving a balance of f(x>,ooo,ooo to he paid 
for in some other way. In addition to this import 
balance, Canada had to pay a large sum every war, 
amounting at the present time to about fts.mxi.ixxi 
sterling in rcs|icct to interest on money borrowed. 
I lie total amount, therefore, to be paid otherwise than 
by means of c\|xirts was £75,000,000. By borrow- 
ing in London through the issue of stock, she created 
credit balances there against which she s<dd exchange 
to im|x.rtcr«, thus settling the liefiire-mentioned bal
ance of seventy five millions. If she could not con- 
t unie to pm out Iter loans, she could not continue to 
tin I m >rt commodities to such an extent as at present, 
because she would not have sufficient exchange to 
pay for them.

V hen a man gives his fiancee a diamond engage 
men! ting and tails n, give lit- wife a life insurance 
p”lin In needs a guardian, not a wife Educator 
Monthly

Die * .lens balls Insurance Coiupanv has decided 
to enter tin I'ruvimc. of Undue. 1 tularin, and Man 
itoha I lie I ileus ball dates from 1K41) and has a 
high reputation

Mi bianklin II Wentworth, of Boston, 
of tile National hire I 'lev enln 01 Xssoeiation, will 
VI II the Xngu. -bop. ..f the C l* R next Friday. 
Voveinlxr ,'i. and on the following l-'ridav. Nov cm 
It vS. will addles, the Montreal Canadian Club.

'cvrctarv

The scheme for publicity organised bv Warren M. 
Il'""il fol till National Xssoeiation of Life I'nder- 
wnters. will .hoitly Item.ne o|xi.itive, advertising to 
bigm with bung un. lei taken in a weekly journal of 
ibe j*'l'iilai tv 1 k‘ I In. scheme i. now being framed 
leanilv bv agents. I hough seven of the life companies 
which recently contributed to the scheme will con
tinue their stip|xirt to it. in its modified form.
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