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be added interest and other minor sources of re-
venue, so that the year's income reaches an aggre-
gate of $6,300,186. Losses paid and outstanding
were $3,270,343 agamst $2,857,080 last year, the
merease being attributable largely to the creased
reserves against outstanding losses By reason of
the expansion of the busmess, commissions are
higher, and also expenses of management, though
it may be noted that in the case of the latter, the
increase 1s only $20,000, a very moderate amount
when the expansion of business is taken mto con-
sideration.  The result of the vear's business s
that the revenue balance is increased from $3,344,-
278 to $5,000,031.

The balance sheet shows that i investments and
cash the company has made the substantial ad-
vance of $800,000 during the twelve months, from
$8,381,503 to $0,104,030. Reserves have  been
brought up to $7,770033 aganst $7.,045,000 pre-

STATISTICAL SUMMARY OF CANADIAN
TRADE FOR FISCAL YEARS ENDING
MARCH 31, 1910, AND MARCH 3,
1011,

From Ofthcial Returns.)

IMPORTS ENTERED FOR CONSUMPTION

1910, 1911,
Dutiable goods «voeees l $227.214,990 242,670 518
Free goode... oo e } 142,551,081 169,021,296

Tolaloevevsnen:|  $369.766,071 $151.601 814
Coin and bullion «evver.| 6,017,789 10,206,210
Grand Total....| 461,808,021
Duty colleeted oo ooveee| 850010490 |
EXPORTS.
[
, 1910, 1911

| . | . .V | 5 .
| Domestic. | Foreign. | Domestic. | Foreign,

20(@42,747,5601] 200,879

The Mine.. .oees| $100S7.017

The Fisheries....| 15,627,145 134245 15,675,641 11430
The Forest...ee. | AT,017,033 171,223) 45,439,057 155542
Anmmals and their |

produce... .. .| 53,926,615 T70,115] 52,244,174 800,663
Agriculture......| 90433747 11,913,047 #2601 ,281] 7,457,529
Manufactores. ... 31,494,916 44784450 35,283 118175, 149,403
Miscellaneous. . © .| 125,161 1,661,657 2 .'.'r-l.’.‘ 1,703,021

561274,316,603 15,683,657
7.196,155

Total Merchandise $279,211,637 19,5
Coin and Ilullinn.\ ...... ool 2,69

(. Total,exports $279,211,537 22,146,952 274,116 55322 474,812

SUMMARY.

1010, 1911

Merchandise entered for consumption §369,766,071 $451,091 %114
Merchandise domestic, exported. ... 279,211,637 274,316,553

ey Wb $648,977 605 726,008,367

Coin and bullion entered for con
AUMPUON o veasas sososssnssanns 6,017,580 10,206,210
Coin and bullion, exported ... ... | 2,594,536 7,196,155
Merchandise Foreign, exported .....| 19,652,456 15,681,657

(;rnp_d:r_nQE. ‘anadian trade 077,142,180 8750004 79
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viously. The conservative policy steadily follow-
ed by the management of the |'|n\»’.\-.\rr~"l bty
and its results were indicated by the Charrman at
the annual meeting when he observed : - “Our policy
has always been, as far as possible, to pay y n
dividends out of the mterest artsing from our -
vestments and from our rents and to credit  the
imvestments of  the Company  with the annual
profits.  That has enabled us to accumulate a very
strong reserve...... and will enable us now, bemg
fully cogmsant of our strength, to further develop
our business without the shghtest risk to you share-
holders.”

In Canada, the Employers' Liabihity Corporation
15 well-known and under the energetic management
of Messrs, Griffum and Woodland, t has a large
and steadily inereasing busimess, in hability, health,
accident  and  guarantee  msurance s
adian premium meome - these branches of
ance last year approximated $7c0,000. In view of
the increased attention  which 1s bemg given to
workmen's compensation thronghout  Canada, and
the more onerous responsibihities, which are bemng
imposed upon employers - connection therewath,
business of this kind will probably expand very
rapidly during the next tew years
also entered a few nths ago the Canadian fire
ficld, 1ts  fire business heen restarted
England three years ago While naturally  thas
part of the business has still to develop, 1t s hkely

Can-
msur-

Ihe Company

having

that the efficient  orgamsation ol the Company
throughout the  country and s good name will
enable it to take its share of the fire busine , offer-
ing

S,

Insurance in the United States.

Evclusive New York rrespond i Y
1The Chrourcl
Fire Insurance Business Unsettled=Necessity for New
Building Code in New Yerk—tmportant Mcetings

of Fire Underwriters—Company and  Personal
Notes.
[he unsettled and uncertam condition of gene ral
bhusiness i this country 15 1 | the hre n
rance sttuation which, ol course, h its centre
m New York Ciny andd ( 15, wh ire
domiailed  the l¢ u"",; 4 o 1 ol the
country and the mited States | ches of toreign
fire msurance  companie Lhere s iderable
complamt of the falling ofl 1 premims, W neh -
Meates that smaller stocks ! ( ed and
that a smaller busmess gener Hy s bemg done
oughout the  conntry \t the ne tine, the
5 ]u"lr up and, mdeed, fire | tor the
vear so far is even above the | I Pl aned
Hny :u}wlll » Wi ‘,l ‘ ¢ lar ¢ uroe Joeu
Lated in former years can, ol o, stand this
ndition of altairs, but | nidd weaker
ones will li'wllll%':-‘l.‘-l"‘. be drenven to the wall or
comp Hed to lichate with stronger institutions.
A number of nstances ot this land have recently

taken place




