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tipn. his machinery may have become depreciated by agent who adjust, a loss at a figure below wh , th, 
bec nnnu incapable of producing goods a, cheaply insured estimates not only gives offence to hi,', 5

wit. mudH rC, • ,7 "T” hk and b„ Je», connection,^, Ï

z;;,» tn nr ,o,Tr, ■"*" t ,*rVirrr r ou,r ~r ~
manufacturer may have discovered that the location ° l ad,US,mvnt by a ,ocaI
of his factory ,,r mill «as so unfavourable as to pre- ^ 'nt an .Thiel r T**™ • Crt,';,S,vent profit* being realized ahcnt and subjects him to suspicion of having

n, , , . ' “stood in" with the property owner to defraud the
each one o these five condition, illustrations insurance company. It is a sound, general ,,ri„.

war. ufM;" l"C t.rade rccords of recont | c'P*r that no man should be asked to give judgment
years. Of their possibility there can be no reason- ! ' k
able doubt. a case where his own interests arc involved, 
these adverse ‘mUi ' ^ quc,t,on a> to Rut a local agent has vegy close interests in the ad-
serious fires «h ,V " ' " i laU"^ causc<* man> justment of fire losses within his own district. To

ins,,cairn; company ° ‘° * firC i and br r‘spected by the community he dwell,
, i amongst. Hut, by acting conscientiously in the ad-

uhiel! T a|‘praisl"s: ,llc faille of properties justment of a fire loss he is liable to fall away from
difficnltelmjlhe^r evident,!r°yed ^ ^ <,CSiraWC- Vah'aMr P°Si,i°n- H* OM^,, no«

sible, are conclusive
cnee

as far as pos- to he subject to this risk, but kept strictly and
. as 1,1 ,ht-ir having been in exist- exclusively to the ordinary duties of an agent, to

'* " ,""t 1,11 bre' But- "hen, from some the acquisition and retention of business, the col*
nl"[' " 1 " conditions existing which arc ( lection and remittance of premiums and a general 

tn,, I, T ‘ ' i rt‘'s •frou„d for doubting the oversight of the risks insured by his company,
fin- ht !' V U ' " 1 ° tbe properties burnt, the j There are losses, now and again, that practically 

I . '.a 1,1 ' a Prol'lcm to solve of extreme need no expert adjustment, they are so moderate
1 ,as Hvn sa''*’ in amount and so reasonable in their explanation.

1 lf n]l callings, that of a professed insurance ad- 1,1 s,lch as these the local agent should confine hi, 
juster otters the most lamentable opportunities for attentions.
niînvVùlr. "cakness and depravity, for, by Companies are not so prone to submit claims to
an iiisimaneeVi'înîmnv bâfrai,dldInfbbCry ‘° defraud adjusters who work “on the cheap” as they ones 

claims f„r loss or damage; ami that operation which "T' /” rCRard ‘° lhvir manab'cment genrr*
m individual cases would be called cheating be- a v a,u 111 1 ,,s malter °f *oss appraisement the in- 
comes when an insurance company is the siO>ject s,,ra"ce companies are more and more desirous ol 

• > ,i < ,SP a\ of cuteness and shrewdness.” securing officials who have been trained to the
The duties of a fire claim adjuster arc manifestly lu,siness’ who havc had practical knowledge of it, 

most exacting and responsible. It has been said various Phases. anil who are able to bring sound, 
"he is at once judge and jury.” The payment of ex,I>ert iu,1Kmcnt to the discharge of the underwrit* 
large sums depend upon his skill, his technical er s and adjuster’* responsible duties, 
knowledge, knowledge of human nature, his sound Thi* “ lhc aR0 of specialists, and neither the 
judgment, honesty and discretion. An adjuster in spccia,tv of a local agent, nor his ordinary function, 
an eminent sense is a "specialist." To entrust hi. '* lhat of an adiu,tcr of losses- 
duties to and to place his 
inexperienced

responsibilities upon an 
expert person is a very rash 

unbusinesslike proceeding, which is alike danger­
ous to the interests and the reputation of the in­
surance

non
MONTREAL LIGHT HEAT AND POWER CO.

The report of the Montreal Light, Heat and 
Power Co., submitted to the annual meeting held 
yesterday, shows increases in business of profits that 
are “considered satisfactory.”

The gross revenue for the

company and the insured property 
Local agents are only in very 

ly experienced

owner.
rare cases sufficient- 

to aft as loss adjusters. They are 
u .adv,M'd whrn ‘hex undertake such duties 

within their own district, nor is a fire insurance com­
pany acting fairly to its agents or to itself when it 
places the adjustment of lo

year was $2.901.261 
and net profits, after providing for fixed charges, 
inti rest, etc., to $1,128,781), being an increase v-ef 
previous year of $,v 1,818 gross and $244,775 a et. 
After paying 4 quarterly dividends of one per cent, 
each, amounting to $680.000, a 'balance of $44X789 
«as left, which added to the surplus of $_p<-.100 
brought from last year, brings the sur|flu* to

s»cs upon local agents, 
be adjustment of a loss is usually unpopular, for 

insurers, ns a class, considerably overestimate the 
amount of indemnity that ought to be paid 
property owner who has suffered ft 11 a fire. An
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