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FIFTY-THIRD ANNUAL STATEMENT

Dew York Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY
JOHN A. McCALL, - - - - - - - - - . President

BALANCE SHEET, JANUARY , 1898

ASSETS LIABILITIES
United States Bonds ($4,323,000), and State, City, Policy Reserve (per attached certificate of New Vork
County and other Bonds ($103,850,803); cost of Insurance Department). oo vove cosscesscese.e.. $104 956,079
both $103.384,604 ; market value ......*...... $108,173,9303 ¢
Bonds and Mortgages (900 first liens)....vs.0i.... 41,082.422 Al other Liabilities : Policy Claims, Annuities,
Real Estate (74 pieces, including twelve office bldgs)  16.991.000 Endowments, etc., awaiting presentment for pay
Deposits in Trust Companies and Banks, at interest 10,243,084 BN, s 00 so0ensns o astteseote sosssenesanssoce 2,360,3%
Loans to Policy hnltun on their policies, as
security (legal reserve thereon, $13,747,803)... 7,900,008 Surplus Reserved Fund voluntarily sect
Stocks of Banks, Trust Companies, etc. ($4,047,817 aside by the COMPANY ....ee.vevves varne. 16,195,920
cost value), market value, December 318, 1897, 5,085,948
Loans on stocks and bonds (m'rk't value, ;S(.luh_ns_g) 4,507,367 Net Sumlun(Por attached certificate Insur-
Premiums in transit, reserve charged in liabilities, , 2,164,207 ance Superintendent, (Dec. 31st, 1897). .. 17,176,105
Quarterly and semi-annual premiums not yet due, —

reserve charged in labilities. . ... o 0san vessnne 1,880,474
Interest and rents due and accrved ... ,.o........ . 1,486,648
Premium Notes on Policies in force (reserve charged
in liabilities, $2,700,000). ... covvee s vrnnrennns 1,180,401
Total................. $200,604,440 Total ... .......... $200,694,440
CASH INCOMY, 1807 | EXPENDITURES, 1807
: — .. 86,6508 Paid for losses, endowments and annuities. .. ., ..., 814,05
New | rﬂ:num« ..................... $6,650,815 Paid for dividends and surrender values. ., ... ... . .. B.Sm
Renewal Premiums ..oovvivin ivivenans .10.31|.|45 Commissions ($3:230,064) on new business of $135.
TOTAL PREMIUMS. .0uvs vevessossases $32,080,080 555794, medical examiners’ fees, and inspection of
: 8.812.124 risks ($351,038) ... 00 serersiiss s, 3,031,080
Interest, Rents, ete.ounviiineiiiniiniiinniinnn d J | Home and branch office expenses, taxes, advertising,
| equipment account, telegraph, pmllﬁve,commiuinnl
| on $741,465,131 of old business, and miscellaneous
CRPERARBIGS 4o0ecose sonnvrsecensvrneses veeee 4,770,801
Balance—Excess of Income over Expendi-
tUres fOr FORP...co.cootetetrtrcnnncessses 13,083,145
Total ................ 841,793,084 Total..........ooviiiiins 841,793,084
INSURANCE ACCOUNT -On the Basi of Pald -for Business Only COMPARISON FOR SIX YEARS (18011807
X R Oy
‘:.:?:. 168, AMOUNT Dec, 31st, 1891, Drc. 3ist, 1807, Gam e
In foroe December 31st, 1808 . 200785 $826,810,048 L& 25,047 .4 ? y
Now Jamirances paid i, to07 . 03708 136 566704 Assots .lff), 47,290  $200,004 4490 $74.747.180
Old Insurances revivel and in- Income . . 31,864,104 41,703,084 0,038,800
cronssd, 1897 ... .. ... .. 600 2007825 | | 4e of
TOTALS . . ¢ é 304,102 64,380,207 Year to Policy
DEDUCT TERMINATIONS holders . . 1,260,340 2,434,981 1,174,641
Death, Maturity, Surrender,
By Expiry, '.‘u-_ PIATInN. | ik 87,380,342 Number of

Isatateas ' e st et Policy-holders 182,803 332,068 150,155
IN FORCE, DEC. 31,1807 332,068 $877,040925 [neurance

in
Gain in 1807 84,173 £50,204.277 foroe (premiume
New Applications declined in 1807 9,310 256,020030 pald) . . 8$575.689,040 $877,020,025 $301,331,279
Certificate of S8uperintendent, State of New York Insurance Department. ALBANY, January 6th, 1898,

I. LOUIS F. PAYN. Superintendent of Insurance of the Sta'e of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly aathorized to transact the basiness of |
in this State

I FURTHER CERTIFY that in accordance with the provisions of Seetion Eighty-four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstanding on the 3ust day of December, 1897, to be value! as pet the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and | certify the result to be as follows ;

Total Net Reserve \'lluﬂ—‘lc"ouo'o,’

I FURTHER CERTIFY that the aduitied assets are—$200,694,440

The geveral labilivies $2,366,330, The Net Policy Reserve as caleulated by this Department—$164,956,079
I'he Sarplus Reserve Fund voluntanily set aude by this ¢ ompany, which, added to the Department Policy Valuation, provides| a liabity
equivalent to a THREE PER CENT. KESERVE ON ALL POLICIES, 'lo."a.’zo‘ The net Sarplus, excluding Sarplas
Reserved Fund, is shown 1o be "7.]7‘..05.

IN WITNESS WHEREOF, | have hereanto subscribed my name, and caused my official seal to be affixed at the City f Albany,

the day and year hirst above written,

Ale Insurance

LOUIS F. PAYN, Supcrintendent of Insuranoce,

Valuation on the same bisis as last year would show surplu s of ‘33.372,03“‘0. au increase for year 1897 of “.‘.Q'-
034.42,

The Company s prepared o treat with gentlemen of influence for appointments as District Representatives. Some valuable positiom
now vacant will be corferred on ruitable applhicants.  For particulars apply to any of the following Branch Offices ;

WESTERN CANADA BRANCH, 406 Main St,, Winnipeg, Manitoba,  TORONTO BRANCH, 25 King St., East Toronto, Oxte
NEW BRUNSWICK BRANCH, 120 Pance Willam St,, Sty Joha, N8B, HALIFAX BRAVCH, corner Barnagton and Prin « Streets
Halifax, N .5

R. HOPE ATKINSON, F,8.8. Agoncy Director, Company's Suliding, Montreal. '

R




