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IM 0QN EY ANýD MAGNAT ESI
Even When Beaten Old James Ross Fooled Them Ail.
p ECLILIAR situations are arising ail the time in financial deals of any

magnitude but none that h~ave occzurred in Canada during the past few
years have been quite as initeresting, -should 1 say peculiarly interesting, as
the one w%ýhich enabled Mr. James Ross to pull out of the Dominion Iron and
Steel and Dominion Coal concerns with by millions the biggest profit any
Canadian had got ont of themn.

The average mani who lias followed the ups and downs"of Steel and Coal
wQuld almost naturally observe that Mr. Ross wvas justabout the very last
mnan in. Canada who should have had an opportunity of get'ting off with such
handsome profits as he, more than aliy man in Canada, had been responsible
for the vicissitudes suffered by thie Steel Company by the long and protracted
st that -dragged fromn one court> to the other.

Thousands of shareholAers of Steel saw themselves deprived for years
ofý the dividends that woula have heen theirs had the long fight between the
Steel and Coal Company not been precipitated by Mr.. Ross, aiid indeed, most
of tbem had finally thrown their stock onto the market.

When the Steel Company finally won out, it was felt that the old Steel
crowd would get after Mr. Ross very strenuously and would make him pay

veýry dearly for the nianner in which he had acted. But Mr. Ross was always
known for his particularly good head and at the very moment when it looked
as though the Steel interests would be able to strike him for a good bargain,
he Nvas right there with a dexterous move that apparently completely, baffled
the interests on the Steel side aild enabled bum to pull off a deal with them that
was certainly the cleverest thing of its kind that Canada bas seen for a great
many years. And, as it were, to add insult to injury, Mr., Ross very gener-
ously loaned themn the money wbich permitted of the deal going through. By
this time yott have, undoubtedly guessed that it was in connection wîth the
purchase by the Steel syndicate of fifty thousand shares of Coal common stock
from Mr. Ross at the ver7 haridsome price of $roo a share. To be perhaps a
littie more exact, the price by the syndicate itself was, $95.oo a. share but
the price paid by the Dominion Iron & Steel Comnpany itself was $ioo, a share
or $5,ooo,ooo in ail.

After events have sbown that the Steel interests were absolutely deceived
regarding the exact position of the Coal Company and on investigation, have
fouiid that conditions were far froni what had been represented to themn.
IFortunately for Mr. Ross, however, the investigation only came after the time
at which he arranged to dispose of his entire 5o,ooo shares of Coal Common
at $95 a share, because as things stand to-day it rather looks as thouigh the
svndicate would neyer have paid them more than about $60 a share for his
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