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Company, and a1l other real or personal estate or propecty which shall
be purchased by such Company at sales upon judgments, orders or de-
crees which shall be obtained for such debts. or in the course of the pro-
secution thereof. ‘

3. The stock, property, aflairs and coneerns of such Company, shall
be managed By not less than three, or more than thirteen Directors,
who shall respeetively be stockholders of such Company, and who shall,
except those for the first year, be annually elected by the stockholders
of such Company, a1 such times and place as shall be directed by the
By-laws of such Company: Public notices of the time and place of
holding such election hall be published not less than thirty days previous
thereto, in a newspaper printed in the city, town or county in which the
prineipal office for the management of the affairs of such Company shall
be situated: and. 3 there be no newspaper published in such city or
town. then in the newrpaper the principal pnblication of which is nearest
to such principsl «fice of such Company ; Such clections shall he made
by such of the stockholders as shall wttend for that purpose, cither in
person or by presy; and such elections shall be by ballot, anit cach
stockholder shall Le entitled to as muny votes as he owns shares of stock
in such Company, and the persons receiving the greatest number of votes

Cehall be Directuss;. and when any vacancy shall happen among the

Dircctors, oceusioned by denth, incapacity, resignation, the sale of stock
ise. 1t ghall be £ied for the remainder of the year in such man-
ner s wmay Le provided for by the By-laws of such Company; The
Dircetors nawmed in the eeriificate aforesaid shall appoint Inspectors of
the it cleetion frosa sineng stockholders who are not Divectoss.

B In case it sha¥ heppen ot oany time that an election of Dirvee-
tors shall not be mmde on the day designated by the By-laws of such
Company, when iz gught to have been made, the Company for that rea-
goi shall not be disgolved : but it shull he lawful on any other day to
hold an election for Directors in such manner as shall be provided for by
the said By-lawez and alf acte of Directors shall be valid and binding as
agaiust such Conpany untilethelr successors shall be clected.

. The Direcrors of such Company shail have power to appeint a
President, und te appoint or cnploy such other subordinate oflicers as
the By-laws of ruecl Company may designate, and to require auy or all
of suel President sl oilier officers to give such security for the faithful
perfonmance of their respective duties as such Dircctors may require ;
and the Direciors shali have power to remove such President and other
oflicers respectively, o plessare: Such officers shall, respectively, have
such powere and performn such duties in the management of the pro-
perty, affairs and concernz of such Company, subject to the control of
the Directors ux the By-laws of such Company shall prescribe. A
mujority of the Directors for the time being shall constitute a quoruin for
the transaction of business, ‘ ‘ :

6. [t shall be Jaaful for the Directors to call in and demand from the
stockholders, respecivedy. &1l wnuch sums of money by them subseribed,
at such times and in such payments or instalments as the Directlors
deern proper. under the penalty of forfeiting the shares of stock sub-
scribed for, and all previous payments made thereon, if payment shall
not be made by the stockholders within sixty days after 2 demand or

* notice requiring such payment shall have been published three successive

weeks, as is prescribed in section three ; but the collection, by action, of

~any instalment, ghall preclude the Company from forfeiting stock by

reuson of non-pavment of such instalment.
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