SIIOWS!I_’ BETTER

Decline of previous few
days is checked, and lists
moved most of the time.

v

New York, June:18—A better show-
fng was made by the stock inarket 1o-
day. Not only was the decline of the
previous two days checked, but the
list moved most of the time, yet while
the advance was general there were
only a few instances in which it ex-
ceeded fractions.

The firmer tone of the market was
due in a measure to re-purchases by
traders who sold during the earlier
days of the week. There was a mark-
ed scarcity of offerings, which result-
ed in the raising of bids all around.
The improvement in the political out-
look abroad also helped the market.
London was in a cheenful mood, and
American stocks there were higher.
Those advanced led to a correspond-
jng movement in the international
stocks here. London came into this

market principally for Amalgamated
and Steel, taking about fifty thousand
shares.

Importance was attached to a fur-
ther break in foreign exchange rates
as a bullish factor., Demand sterling
dropped under 488.50 after having
touched 489.05 earlier in the week
It was felt that the movement pointed
to curtailment of the extraordinary
flow of gold out of the country. Not-
withstanding the break in exchange,
$2,550,000 more gold was engaged for
export today.

Crop news was of the same favor-
able character as during recent weeks.
Reductions in steel and copper prices
were reported in some instances, but
the stocks in these groups were
firm as the remainder of the list.

In the bond market there were wide

as

tuations. Missouri Pacific conver- P .
?i‘t‘ch-lmri(\l:-t\lmll '\\\“:”}‘mh:\ \)vn( later | Canadian Home Investment Company,
recovered half of their loss. Chicago Atiout 150 onttact - hodiers WAak

& Indiana Coal Railway fives collap-
sed, falling twenty-four points to six-
ty-one, The slump was attributed to
uncertainty over the payment of July
fnterest on the bonds of this company,

which is controlled indirectly by St.
Louis San Francisco.
United States bonds were unchang-

ed on call

NEW GOVERNMENT

RECOMMENDS LOAN

Paris, June 18.—Distinct

barrassment. Russian
which have recently been co
attacked, have led the recoveries.
kans securities are still depressed,
The new government i k

the financial question first. It
1,800,000,00¢

ready recommended a

francs 3% per cent. loan not in per- 8t John

mmal rentes, but redeemable in twen- . 5 2

] y-five years and subject to any income Bank clearings for the week ending

weirle 2 : 599,308 as o

'm\ to which similar securities are $1,609,308 as compared

Jiable 88 for the corresponding
The loan, if present plans carry, will

be offered about 95,
possible tax. Money has been accumuk
lating at this centre and
for short committments
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ADMITS TIMES LEAN
IN STEEL BUSINESS

R, E. Harris believes, how-
ever, demand will in-
crease soom, giving In-
dustry-and impetus.

:
Montreal, June 18.—Mr. R. E. Har
ris, president of Scotia, does not want
to go on record as stating that pros-
pects in the steel trade are bright. Evi-
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Nothing Out of Ordinary

SCOTIA STOCK ONLY

To Move Market—Gen-
eral Less Fir.m. !

B

BRIGHT FEATURE

correctly
quarters.

mand will shortly
He bases his expectations for
year on that theory,

effulgent.
— e ———

Started.

Vancouver, B. C., June 18-

Jution directing their committee
Victoria assisted by members

contract holders’ committee in

dently such sentiments have been in-
attributed to him in some

He frankly admits that business is
exceedingly slow and prices very poor,
but what he does believe that a de-
arise which must
result in stimulating the industry.

improvement in the second half of the

but the bright-
ness in that sense has not yet become

FAVOR LEGAL ACTION
AGAINST DIRECTORS

Contract holders in Can-

Criminal proceedings be

Follow-
ing the report of the auditors of the

night and unanimously passed a reso-

of the
this
city to request the attorney-general to
rt criminal proceedings against the

“Power Group” again fig-
ured in the day's procced-

an

spectacular features to the local mar
ket today and the general list was firm

but trading was of a rather humdrum
The bright exception was
Scotia which sold up to filty-five in
the morning as compared with 52 34
at the close yesterday but reacted to
54 1-2. President Harris issued a state- [
ment to the effect that while the steel
business is at present in a very de
pressed condition he had arrived at
there had been
much improvement in the steel indus-
That

character.

the conclusion that

try in the last six months.

_ there is a better feeling in iron and
adian Home Investment!steel circles was further evidenced
5 by the action of Dominion Steel. The
(,0. resolve to ask that|common was firm and fairly active at

day. Later it reacted to 77 1-2.

in the papers yesterday.

the season,
. | vember.
in
today,
but closed 1-4 lower,

close.

ings — Strong holders
taking stock of the street.

Montreal, June 18—There were no

twenty-three and the preferred sold
up to seventy-eight as compared with
seventy-three at the last sale yester-
Mr.
Plummer stated that he was misquot-
ed in the Sydney despatch published
What he did
say was that orders received would
keep the rail mill going for the rest of
that is, until early in No-
The so-called power group
was again prominent in the trading
Montreal Power sold up to 226
This is an ad-
vance of 11-2 points over last night's

improve-
ment has promptly followed the clear-
ing ¢f the government's political em-
industrials
ctively
Bal-

because of the

is very easy

CORN-—Ameri-

$5.10;

winter patents,
; straight rollers,
straight rollers, bags,

(1II(’A’01~ of for alleged
irregularities.
The report
shortage of §

the company
f the audits showed a
677, which should be
in the loan reserve fund in cash. It
was also said that the directors in
permitting a loan of §45,000 to the Al-
pla Mortgage Company and a deposit
000 with the government of No-
cotia and taking $25,667 from the
loan reserve fund were not justified.
The advice of the solicitors was that
a receiver be appointed.

BANK CLEARINGS
FOR THE WEEK

Montreal.
Montreal, June 18.—Local bank
clearings for the week ending today,
made a better showing than for some
weeks past but continue to show a de-
crease.
Figures for the past week show a
falling off of $1,627,898 as compared
with the corresponding week last year.
Total figures for the week were $55,
264,717 as compared with $56,892,615
in 1913 and $60,859,033 in 1912,
Halifax.
Halifax, June 18.—Halifax bank
clearings fro the week were $2,119,
080 and for the corresponding week
last year, $1,887,860.27
Toronto,

Toronto, June 18.—Clearings of To-
ronto banks for the week compare as

1

t
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Look Into This Filing System

Itis really worth your close
attention, for in it lies the
solution for the common
errors of mis-filing so prev-
alent where less efficient
Systems are in use.

There is no possibility of
errors in filing by the

Office Specialty
Direct Name System,

Briefly:
You FIND by NAME
and FILE by NUMBER.

Let us demonstrate thb
System to you—in OUR
office or YOURS.

feature in the unlisted department the
stock selling at
bonds at eighty-five and eighty-six. Ap-
parently the power stocks are gradu-
ally
strong holders who are regarding the
issues as investment securities.
‘winigan also was strong, selling one
point up at 132 but was not at all ac-
tive.
was National Brick which sold down
to thirty-five in the morning as com-
pared with thirty-nine at the close yes-
recovered to
At the latter price the
5 as Nation-
basis.

terday but

al Brick is on a five per cent.
The weakness of the stock today was
naturally the cause of some comment
and the street was inclined to wonder
whether the company would continue
to earn the dividend on the common.
Brazilian Traction is not at the pres-
trading feature.
There has been very little trading in
the stock this week. This morning it
opened firmer at 77 7-8 and in the af-
Ne|™
pronounced movement in the market
is looked for until the Brazilian loan
Negotiations are pend-

Cedar Rapids was a prominent

sixty-five and the

being taken off the street by

Sha-

The weakest issue of the day

afterwards
lh_ln_\'se\'en.
yield to, the investor is 13.

est time an active

ternoon strengthened to 78 3-4.

1s assured.
ing but are still in a tentative stage.

May be caught for tardi-
ness in covering up--Have
been pretty bold lately.

Montreal, June 18 —People seemed
to be actually bidding for stocks to-
day, a spectacle which has been a
rare one in the market for some time
back. There was, moreover, an indl
cation that the situation may resolve
itself into a lttle contest of tug-of-
war between the bulls and the bears
before he end is reached.

The bears have been pretty bold,
not unnaturally under their many suc-
cesses, but in the end they generally
overstay the market, and it would not
be a matter of surprise if they pay
dearly for their tardiness in covering
up.

If they do not get what is coming
to them, this trip, it is safe betting
that they will commit their tradition,
al mistake some other day.

WHEAT MARKET
UNDER PRESSURE

Chicago, June  18—Wheat—Was
heavy and under considerable specu-
lative pressure during most of the day
but displayed a hardening tone later.
The market very naturally continue
firm for a few days longer but increas-
ed pressure of mew wheat may be ex-
pected on the hard spots and the mar-

GOOD SHOWING BY
HOLLINGER MINES

Strike at the moment well

seems to prove Alberta
has both quutity and
quality,

" Montreal, June 18.—The secretary

of the Southwest Petroleum and De-

velopment Company, Limited, Cal
wires Mr. W. B. Leich as follows: E’ll‘ll.:y'
significance of the strike at Monarch
well cannot be estimated. Drilling was
‘ordered stopped as gusher was appar-
ently inevitable. The oil is a crude
dark product and proves conclusively
that Alberta is centre of a great oil
field. Monarch's advanced to forty, All
stock advancing. This strike proves
the field.”

The Monarch Co. is capitalized at
$200,000 in $1 shares and controls a
territory of 122,952 acres, probably
the largest holdlug in the Calgary
group. .

A wire to McDousnll and Cowans
from Calgary on the same subject
sald: ¥
“The news of the discovery of crude
oil in the Monarch well yesterday is
causing great excitement here and is
significant as to the probable extent of
the field as the Monarch is about forty
miles northwest of Calgary, while the
Dingman well is about 30 miles south-
west.”

QUOTATIONS ON
CHICAGO MARKET

ket will eventually give way much

more under the burden of the heavy Cotton.

marketing which seems inevitable on High Low Close
suth a crop of winter wheat. MAY. o an o 13.86 2.79 12.85

Corn—Has ruled weak most of the |July .o «v oo 97 .86 .04
session, the selling pressure having | Aug .. «. «+ .95 .85 .93
been more influenetial than usual.JOct .. +v ss .71 .61 .70
Nevertheless most of this selling was| Dec .. «o o» .78 .67 .76
for short account or hedging of Argen-
tine crop cargoes. Some of the Ar- A Wheat. >
gentine corn was sold at seaboard to-{July .. .. +. .. 833§ 82% 83
day at equal to about ten cents under| Sept .. aees- 8134 81 813
Chicago counting cost of shipping from|Dec .. «s s . 84 833 84
here. Weather and crop advices have
been good. Corn.

Oats—Have finally displayed a great {July .. «. .. o 70% 6914 oy
deal of strength. The heavy absorp- Sept .. e tn“x 67 67%
tion by a leading elevator concern dur-,Dec . «v o0 o0 679 57% 7%
ing the last two weeks has finally
drained the market of all floating of- Oats.
ferings and made shorts very uneagy [JULY +¢ o 4. 39% 3015 39%

HULBURD, WARREN AND Sept oo ov e .. 3% 38 38%
CHANDLER, Pork.

July .. o0 4s 20,97 20.77 20.7

Sept .. .. 4. <30 .15 20

Market situation  still
little dark, but conditions
are shaping up better.

Montreal, June 18.—One of the most
hopeful signs from a technical market
point of view is the continuation” Of

F'.ha better feeling abroad. There are

& good many things which yet tend
to keep the situation beclouded, but
notwithstanding the sun is beginning
to efface them.

The improvement ln this week's
Bank of England statement, easily one
of the best in months, will, no doubt,
help to nurse the improved tone.

The percentage of reserve to labili-
ty, as shown by the report, rose from
45.48 per cent. a week ago to 48.24
per cent, this week, the sharpest
change in a good while.

A good many people who have been
observing market conditions for some
time back with a view to pickihg up
some stocks at what they consider the
bottom or thereabouts, haye been do-
ing some purchasing recently.

They base their conclusions on the
ground that the buying of late has
been of a better character than at any
time for a long while back,

As the result of this buying con-
siderable liquidation in some connec-
tions has been met with a steady
stream of orders and they figure that
this indicates a considerable turn of
sentiment.

As similar conclusions were arriv-
ed at many times in the past year on
1y time will tell whether they are cor-
rect or not.

.

DECIDED ACME STOCK
. IS TO BEPUT OUT

Montreal, Que., June 18—Directors
of Hollinger Gold Mines returned to-
day from a visit to the property at
Porcupine. It is denied that stock of
the Acme Gold Mines, which holds the
well known Dixon clai adjoining
the Hollinger and which 18 controlled
by the Timmins-McMartin-Dunlop syn-
dicate is to be put out soon and that
it would be offered to Hollinger stock-

4 |holders at $4 a share.

Hollinger was 19.25 bid at one time
today but there was no trading. It
was thought some shorts might be
nibbling for the stock.

Montreal,
Mines for the four week period ended
May 20 shows gross profits of $123.-

is the best showing Hollinger per-

formances during the four weeks.

,Gross profits $123,087, current assets
2,516, gold assets $171,025, surplus

Robert Carter

CHARTERED ACCOUNTANT

$00; two years ago, $11,384,846,

F. B. McCURDY & CO. itor and LI
q
Sy ey
follows: This week, $41,379,799; last Cost Systems Installed
week, $47,4 60; last year, $40,894, uc(m.dy Bu“‘“' Halifax
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Plans and Estimates for Elevator Installations Furnished
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Promptly
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Complete Stock of Repair Parts Carried .in Halifax.

SERVICE: DEPTy

146 HoLLIS ST.

I FAX
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SAFETY DEPOS!

St. John Branch,

The Merchants’ Bank of Canada

Caital. $7,000,000.00, Reserve Fund, $7,000,000.00.
Saving Banks at All Branches. Absolute Security to Depositors

T BOXES FOR RENT,

76-78 Prince \mm Street

June 18—Hollinger Gold |

087 which with the exception of April |

A Seasoned lnvéstment

Nova Scotia Steel &
cent. Mortgage

Coal Company 6 per
Debenture Stock

. Netting 6 1-2 p. cC.

Interest is payable half yearly by means ot cheque payable at

| par at branch of the Royal Bank of Canada or the Bank of Nova

Scotia in Canada.

Outstanding Features: The

value of the Company’s assets s

estimated by the President at $20,000,000. After deducting §6,000,000

for the first mortgage bonds th
opindon, equal to almost five times the debenture issue,
for 1913 shows net earnings applicable to interest

ere remains asets, in the President’s
The report
on Debenture

Stock of $923,000, or more than five times the requirements,

Investors should be speciall

y interested in this securlty.

Full particulars on application.

F. B. McCURDY & CO,

MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.
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bers of M

"McDOUGALL COWANS

STOCK BROKERS

Wi Plﬁ. VANCOUVER.

WStock &

S. A. THOMAS

DiedptiulcwieﬂoNeledk.MOwullndnlhndn;
Sl.l*OfﬁuSB Prince William' St,

Telephones Main 2828-2829
- Manager

by teaching systematic saving
and the way to get the most
from such’ saving.

It explalns our. Partial Pay-
ment Plan of buying good se-
curities on easy terms.

The Plan provides an incen-
tive to regular saving, a high
income on savings, and the op~
portunity to profit with the ar
rival of better times.

WRITE TODAY
For This Booklet.

Members Montreal Steck Exchange
8890 Prince William Street
8T. JOHN, N. B.

Also at Halifax and Montreal.

AR R SR
We offer’ subject to

prior sale City of Freder-

icton Tax Exempt Deben«
tures Maturing 191§ to

1943, Denominations
$600 price to yield 434
Picitobp. o

Eastern Securities Company :
. LIMITED
Investment Bankers,
8T. JOHN, N. B,

Montreal = Halifax,

SPEE.D

The Aristocrat of

Mluf(&lmllml

Underwood Typewnter

THE 'MACHINE YOU WIiLL EVEN'IUALLY BUY
Write for Catalogue

N. B. United Typewriter Co,, - 56 Pri

STABILITY

the Typewriter World

Ribbons "‘,m es

ss'mmsm

Insure in the “OLD NORTH AMERICA”

A fire office continuously in business since 1792

JARVIS & WHITTAKER, Prowml_ Agents

74 mu&:: WM. ‘mm

T!-K)MASBEU..&CO Str]olm.N.B.

mvununllt

Private Sale

\pply on Premises.

Leasehold Propery, 40 x 200, 173
Douglas Avenue, Most desirable situa-
tion, 14 rooms and bath. Beautiful
view. House situated well back from
street, easily convertible into two
apartments. Electric lights.

-

STANDARD |

JOB
PRINTING
C0.

Fire Protection

- Rubber, len and cm-. lu»u-

VESSELS IN P

Steamers.

Chignecto, 2943, Wm Tho
Malina, 688, J. B. Moore

Barks.

Don, 1,064, J. E. Moore.
Romanoft, 1,226, W. M. M

Schooners.

Coral Leat, 374, R. P. and
Cora May, 117, N, C. Sco
Harold B, Cousens, 360,

tyre.

iHunter, 187, D J Purdy.
‘Irma Bentley, 392, R C B
Lucia Porter, 284, P. Mcl
Leonard C, 144, J W Smit
Nellie Eaton, 99, A.
Nettie, 288, A, W, Adams
Peter Schlutz, 373, A W A
Priscilla, 102, A W Adam;
Ronald, 268, J. W. Smith,
T W Cooper, 150, A W A«
‘Wanola, 272, J. W. Smith,
Wm R Huston, 521, OPR.
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