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URDY & CO'S
FINANCIAL
LETTER

(F. B. MeCURDY & CO.)
Montreal, June 13.—The stock mar.
kets have been anything but cheerful
during the past week. The menace
of foreign complications seem to have
to some extent subsided, And it
would appear that the attitude of Rus.
sla toward the Balkans' complications
has caused Servia to pause. There
were reports today of an t

i

LAIDLAW & CO'S
CLOSING STOCK
 LETTER

(J. C. MACKINTOSH & CO0.)

New York, June 13,—There was a
further retreat of the general short
interest in today’s stock market, but,
as an offset to this dethand, there was
heavy selling to realize profits on pur.
chases made yesterday, the result be-
ing that prices moved in a rather ir-
regular course but reflected neverthe.

between Bulgaria and Servia but there
would seem to be considerable doubt
a8 to the truth of these reports, and
the chances are rather that matters
will be adjusted without any very ac-
tive hostilities, A telegram rveceiv-
ed here from the manager of the Banl
of Montreal in London was distinetly
encouraging in character and made
the local street feel that the worst
of the troubles were over for the
time being. This view is supported
by the report of British Consul Opper-
heimer in Berlin who says that the re-
quirements for money will fully equal
the amounts which will come back
in circulation as soon as public confi-
dence in the situation is restored. Dur-
ing the week Wall Street struck new
low levels on the present movement
and it is doubtful if even 1907 saw
more despondency than the continued
break was responsible for. From up
around 62 and 63 United States Steel
fell to below §0. Canadian Pacific made
a new low point of 211 and holders
began to think that the prediction
that it would strike %00 before the
break was over would be fulfilled. Do.
minion Steel Corporation found a new
low level at 40 and Spanish River
fell off to 40, The whole local list was
weak and lowest record prices were
made pretty nearly all the way round.
Canadian Cottons preferred which is
paying a dividend of 6 per cent., and
which last year earned it two and a
half timeg over, was available around
721%. Ames Holden, a 7 per cent. pre-
ferred which was carrying forward a
surplus of 2 per cent. on the common
stock, was avallable around the same
vgure. Ottawa Power with an annual
return at the rate of 10 per cent., and
rights having a value of about 22 a
share sold at 177. Prices were ridicu-
lously low all the way round. Although
there are. reports: to the effect that
there 1s some slackening up in trade
activity, this slackening is certainly
not observable to the public. On the
ather hand the encouraging features
are found in the fact that the gov-
ernment has just voted many millions
for railway extension and that from all
over reports to the effect that new
industries, many of them being bran-
ches of United States industries are
opening up in Canada.

During the past week the announce-
ment has been made that M. J. Butler,
formerly of the Dominion Steel Cor-
poration, will be Canadian manager
of a big plant to be opened here by
the Armstrong Whitworth Company,
one of the largest shipbuilding firmse
in Great Britain. In realty the outlook
should be considered very cheerful.

F. B. McCURDY & CO.

Exchequer Court.

The case of the King vs, the New
Brunswick Railway Co. et al is still
before the Exchequer Court and will
likely be terminated the first of next
week. Charles E. Oak 'was the last
witness for the defence and shortly
before mnoon yesterday the Crown
opened its case. Charles F. Rogers
aid A, E. Hanson testified at yester-
day afternoon’s session. Adjournment
was made until ten o'clock this morn-
ing.

———————
Subscriptions to P. 0. Home.

The treasurer of the St, John Prot-
estant Home acknowledges the re-
receipt of $28.60 from Councillor Jas.
K. Corscadden of Musquash, collect-
ed by him among friends at Dipper
Harbor and _ Maces Bay, Charlotie
county, N, B. The treasurer has also
received $20,35 collected at union ser-

less a steadler undertone, For two
or three days past there has been an
absorption of stocks for investment
which, while widely scattered has been
very substantial in the aggregate and
this has materially lessened the float-
ing supply of the standard issues, A
further advance against the short in-
terest which is believed to be still
large would be a perfectly natural se-
quence to recent events, but experienc.
ed brokers, having numerous prece-
dents in mind, are not hopeful of a
sustained upward movement. After
the excitement of the past fortnight
the market should have a period of
vest and digestion and the latter pro-
cess is usualiy accompanied by a dull
and sagging market. The events of
the past few days, however, have been
of a character to reassure prospective
investors and the prevalling level of
prices is likely to proe more attrac-
tive than ever to this class of buyers,
To summarize the above intimations,
it seems that the acute stage of the
decline is over but that there will be
ample opportunity to buy stock around
the prevailing- attractive levels for
some time to come.
LAIDLAW & CO,

PRODUCE PRICES
IN CANADIAN
CENTRES

Montreal, June 13.—CORN-— Amer-
ican No 2 yellow, 65 1-2 and 66,

OATS8—Canadian  western No 2
4{ 1-2; No 3, 39 1-2; extra No 1 feed,
41.

FLOUR—Man spring wheat patents
firsts, $5.60; seconds, $5.10: strong
bakers $4.90; winter patents, choice,
$5.25; straight rollers, $4.75 and $4.85,
bags $2.156 and $2.30.

MILLFEED—Bran 16 and 17;
shorts, 18 and 19; middlings, 21 and
22, moutllie 26 and 32.

HAY—No 2 per ton car lots, 12 1-2
and 13.

POTATOES—T75 and 90.

———————e— i

NEW YORK AND i
BOSTON CURB.

(J. €. MACKINTOSH & C0.)
New York—

Bid. Ask.

Nipissing .. .. . . 8% 8%
LaRose . 2 316 5-16
Holly 16% e
GirouY <0 . sstes 50 198 34
Bhess ciiiins s 3% 3%

Boston—
BEast Butte .. .. «. .. 9% 10
Frankin .. .q o0 o0 bY% sl
Ol .. .. o o0 o0 BEM 55
Isle Royale .. .. .. .. 17% b
North Butte .. .. <« «. 25 %
e R e I T 9
Osceola .. .. o +s AT7 80
Mayflower .. .. .. .. 61 %
GON = = . i 3% %
United Mining .. .. .. 7% 8
I e T . 57 58
BY .. e e 7
Shannon .. .. ..
Tonity .. .
paM .. ..
Tamarack t
LT i T gt T
United Fruit .. .. .. 15434
o h B os s

vices in Centenary Methodist church.

First Nauonai ‘. ..

v

PHOENIX

3 DAY

For full information write,

Phoenix

66 WRIGHT STREET,

.

e § 4

The only cure for Alcoholism known which,
doing the work in the time it requires to complete the
treatment, leaves the system in a perfectly normal
condition and free from any bad after effects.
harder the drinker the easier the cure.

3 DAY

The
call or "phone Main 2507.

Institute

- ST. JOHN, N. B.

,- Manager

asibrEue

7

. AND COMMENT

NEWS SUMMARY
AFFECTING
ET

e

(F. B McCURDY & CO.)

New York, June 13.—The improved
prospects for a peaceful settlement
of the Servian and Bulgarian troubles
hag created a cheerful sentiment in
the London and other foreign mar-
kets. Today is pay day at the Lom-
don stock exchange settlement. No
failures are . expected. President
Willard of the B and Q says the rail-
roads must cheapen their service un-
less higher freight rates are granted.
Sentiment in the Senate is hostile to
currency legi ion at this 1

The fate of the Commerce Court will
be known June 25.— McReynolds
serves notice that the government is
opposed fo any further extension of

time on Union Pacific dissolution
plan, Information channels are more
cheerful.

Some continuation of the improving
tendencies in the general list, with
realizing in issues which have ad-
vanced substantially from the recent
low levels may be seen today. We
would buy with more confidence on
moderate recessions with the inten-
tion to hold for good profits.

Investors absorb GNQ, NP, ST,
Ateh, N Y Central, Sr Pfd, Brt and
Con Gas, on fair opportunities. CPR
findg foreign buying in fair amounts.
Penna and B and O are well taken on
the proposed interest in Union Pa-
cific dissolution plan which would re-
move danger of a government segre-
gation suit.

NEW YORK FINANCIAL BUREAU.
s b A

CLOSING LETTER
ON COTTON
MARKET

(F. B. McCURDY & CO.)

New York, June 13.—The market
has been less active.today and fluct-
uations were irregular within a com-

DOW JONES CO'S
SUMMARY 0F
NEWS

(J. C. MACKINTOSH & CO0.)
New York, June 18—National City
and other banks bought commercial
paper yesterday.

If court permits exchange of thirty-
eight million dollars of Southern Pa-
cific stock for Pennats B & O stock
latter may be offered to Union Pacific
stockholders later.

Failure of New Imperial and Prus-
sian loans announced in Berlin last
night.

President Willard of B & O says
railways will have to continue policy
of cheapening service if increased
freight rates are denied.

Erie's May gross increase $1,030,000
or 24 1-10 per cent.

Hudson & Manhattan's debt read-
justment plan approved by stock-
holders.

Judge Gary says Steel Corporation
has $65,000,000 cash.

Senator Cummins plans to push his
resolution commanding Attorney Gen-
eral to reopen tebacco case.

Chicago enjoying greatest building
activity in its history.

Senate finance committee votes in
favor of free sugar and free wool.

Twelve industrials advanced 2.17
per cent. Twenty active railroads
advanced 2.68 per cent.

Americans in London irregular 5-8
up to 3-4 off. ¥

——— e
NEWSPAPERS ON STOCK.
(F. B. McCURDY & CO.)

American—A quiet and settling
movement may be looked for in prices
before it can be determined whether
the turn in the market has come.

Herald—A general restriction of
credits that has been in progress dic-
tated by fears of autumn stringency is
an almost certain insurance against
its occurrence.

Tribune—London is a buyer of Am-
erican stocks on a liberal scale,

Sun—Speculative sentiment is more
hopefully inclined than for a long
time,

Commercial—The gains made in the
stock market may hold and a further
advance take place. Stocks are still

CLOSING COTTON
LETTER FROM
JUDSON&CO.

(J. C. MACKINTOSH & CO.)
New  York, June 123.—It began fo
look today as if the heavy short cov-
ering of the past week was beginning
to tell upon the technical position
of the cotton market. For the period|
mentioned and longer favorable tenor|
of general crop advices has been off-|
set by the tension in the summer
months. Short covering was resumed
this morning, although in lesser vol-
ume, but as the session progressed
the demand from this source petered
out and a fair volume of s&lling from
the south began to make an appear-!
ance., Sentiment, however, did not 1e-
act to the bearish average -which, pre-
valled a fortnight ago. Former bears
seemed confldent of ultimately lower
prices, but expressed the view that for
the time being there was no incentive
to begin a campaign at this level of
prices. There is still considerable
uneasiness over developments in the
summer months, and until these show
convincing signs of quieting down
bear interests will hardly become ag-
grestive,

JUDSON & CO.
LONDON STOCK MARKET.

(J. C. MACKINTOSH & CO.)

London, 2 p. m., June 13—Conosis
73 14, Anc 33 1-2, Acp 65 5-8, Atch
95, preferred 96, BO 92 3-8, preferred
76 1-2, CO 56 34, GW 11 34, CPR
218 3-8, Den 14 5-8, preferred 26 1-4,
Erie 23 1-8, EF 35 1.2, GQ 119 T8,
Illinois 110 1-2, KT 29 5-8, preferred
55 1-3, LN 129 68, MP 28 12, NK
101 1-4, NP 104 3-4, Cen 99 34, OW
26 3-4, Pa 108 1-2, RG 155 3-8, RI 14
1-4, SR 20 5-8, preferred 1-2, SP
93 1.8, AR 62 1.4, 8t P 102 34, UP
143 3-4, US 52 58, USQ 103 14, WZ
7 14,

DOW JONES & CO.

London, June 13—Two failures
were announced on the Stock Ex-
{change today. One was that of Ben-
|ilo Weiser, it being important as the
house has large continental and other
connections. The other was that of

very cheap.

Percy Browning and is not large.

paratively narrow range. During the
moning there was continued covering
by Wall Street shorts, but Liverpool, |
New Orleans and old longs generally!
were sellers, and after opening 6 to|
10 points higher the market gradually!
eased off, until prices were about net
unchanged to 4 points lower. This
level was reached following the publi-
cation of a report from Memphis that
the Turnet statistical bureau found
that the average crop condition had
improved a little over 2 per cent. as
compared with the date of the last
government report. Sellers, however,
being chiefly from professionals, for
for over the week -end, were uot
aggressive and the undertone of the
market was steadier than easy. Some
authorities claim that domestic mills
are more active, and just at the mo-
ment the strength of remaining old
crop supplies seems to offset faver-
able weather conditions, owing, prb-
ably, to the possibility of new ecrop
set backs during the growing season,
W. W. PRICE.
e O

WEDDED IN NASHUA.
Titusville, N. B,, June 9.—The mar-
riage of Harry L. Hanlon, Titusville,
Kings Co., to Mamie A. Carson, Sher-
lock, Kings Co., took place at Ngq, 31
Williams street, Nashua, N. H. Thurs-
day, June 6th The ceremony was per-

formed by Dr. W. H. Morrison.

FAIRVILLE

Houses and Lots

One of our new houses was sold yesterday, who
will be the-ueky party to get the one beside it?
House and fot only $2,500. $500 Cash, balance

easy monthly payments.

plastered, hot and cold water, enamelled bath, artesian

well, etc.

56 Prince

Everything first class and up to date.
See Mr. Pulsifer on the ground and buy quickly.
Lots from $125 to $260, only 10 per cent. cash
and $3.24 to $5.50 a month. Five minutes walk from
Street Cars on Lancaster Avenue.

KEITH & GATES

These houses are counter-

Get plans from

William St.

OUR WEEKLY LIST

a bargain.

cleared, has water in buil

sacrificed.

vestments in the city.

splendid investment, and

Property corner of Hammond and Bridge Sts.
size, and one two storey frame dwelling, two wood houses and a barn.

Farm of 4,200 acres, near Petitcodiac, 250 acres. cleared, 100 acres un-
der cultivation, has one house costing $2,500, and 7 barns all in good repair. Als_o
has between two and three million feet of standing timber, besides growth. This is

Farm in Sunbury Co., one mile from Bailey Station. Contains 150 acres all
Good house with stone cellar, good barns, as
well as sheep, hog, hen, coach houses, etc. This is a model farm and is being

dings.

Farm of 140 acres in York Co., near Fredericton, 50 acres under cultivation.
New roofs have been put on house and barns. The owner of this farm made $300
on his strawberry crop last season.

Leasehold property cor. Brussels and Exmouth Sts., known as Dixon’s Cor-
ner. This property has lately heen renovated and is in the best of repair. At t.he
present selling price this returns a net revenue of 12 per cent. One of the best in-

well worth consideration.

To the prospective home builder, we offer building lots in Lancaster, Doug-
las Ave., Edward Street, and Sunnyside, between the Marsh and Old Westmorland -
Road, at a very reasonable price and terms.

Contains three lots of ample

This is a

Phone Main 265

For Full Particulars Write or Phone

- MURRAY, LAIDIAW & (0.

RITCHIE BUILDI

6

P AR R, '
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NG
T2V A e e & g R

Courtenay Bay Heights
BUILDING LOTS

Prices.
$150

175
200
225
250
and
up.

Terms.
:$15.00
Cash
and
$3.24

a month
and

up.

The Street Cars will soon
he taking you to . within five
minutes of Park Ave., and
NOW is the time to buy. This
is the place where you notice
new houses being started every
few days and will soon be the

handsomest section of St. John, high and dry and above
the smoke of the varied industries now under way. Buy
Now and don’t be a regretter.

PLANS, ETC., FROM

C. A. BURNHAM, 96 Prince Wm. St.

-~ OR —

W. ). FORBES’ STORE, East St. John

BECAUSLE

the gevernment has taken over our property as part of
the site of the new post office we are obliged to close
our garage. We have a large salesroom for
Automobiles and Supplies and an effici-
ent modern repair department to look after the needs
of car owners, but we will be for a time without
storage facilities.

THEREFORE

we must sell our present stock of used cars.
offer :—

Russell Model R, 30 H. P. Touring Car

Russell Model R, 30 H. P. Seven Passenger Car
Mctaughlin Buick, 40 H. P. Touring Car

Russell Model H, 30 H. P. Landaulette

Reo Mode! R, 30 H. P. Touring Car

Reo Model T, 22 H. P. Touring Car

We

These cars will be sold at greatly reduced prices.
Our necessity is your opportunity. Write us for full
descriptions, or call and see for yourself.

J. A. PUGSLEY & (CO.

Cor. Charlotte and Duke Stree!s St. ,](,)h,",ﬂ

A REMARKABLE EXPRESSION
OF PUBLIC CONFIDENCE

is shown in the statement of this company for the fiscal year
ending March 31st, 1913. As compared with one year ago, the
following figures are exceptionally interesting:

ASSETS MARCH 31st, 1913.. . . $456,915.72
ASSETS MARCH 31st, 1912 111,268.60
Showing a net gain of 345,647.12

This remarkahble gain Is positive evidence of
ience and practicability of the C. H. I. C. plan.

the conven-

NEARLY ONE-QUARTER MILLION DOLLARS LOANED
TO CONTRACT HOLDERS AT 5 SIMPLE INTEREST
DURING THE PAST FISCAL YEAR

a7
(1

H You Desire a Home of Your Own—if You Would be Inde-

pendent of a Landlord—iInvestigate This Plan—Now.

The CANADIAN HOME INVESTMENT CO., Ltd.

it Canada’s Old Reliable”
i 1;‘
‘ %\\\St Jo

Second Floor
VANCOUVER, B. C.

Home Office PACIFIC BLDG.
hn Office - 47 Germain St.
== - b y :

CE_OPEN EVENINGS UNTIL NINE_0°CLOCK

Insu

rai scé CO.‘ of Northw Ameﬁc&

Founded 1792

3| JARVIS & WHITTAKER, Provincial Agente

Fire, Automobile and Motor Beat Insurance

Western Assurance Co.

INCORPORATED 1851
Assets, $3,213,438.28
. Wi e FRINK Branch Managei

ST. JOHN N.



