Hon. Mr. Ross said :

Mit, PRESIENT, I an sure the Shareholders nust be as gratified as yourselt with the favorable report you have been able to place
before them to-day. No doubt the last few years of depression in Canada has been a period of great anxiety to yourself and to the
Board, as it lias heen a period of anxiety to the Shareholders, and it is ratifying to find after the investigation which has taken place,
that the first official report, which we now have before us, shows the result of the examination to have heen so highly satisfactory. The
Ufect of that has been to a certain extent forestalled by the public, as appears by the price of the stock.  When it leaked out that that
report was likely to prove so favorable, we have seen e stock go up day after day, until it is now stauding 30, Dighter than it was o
year ago. To yoursell Lum sure it st have been a great source of satisfuction, after all the av ¢ that you and the directors have
hadd, and after all the rumors to the effect that the investments of the Canada Permanent had not been perhaps as safe 1 secure as they
ought to have been. “The report which has been made removes all these suspicions, and reveals the fact that the management of the
Canada Permanent in the past has heen one of: thorough safety, economy and sound judgment. 1 think there is no doubt_that the
motion which 1 am about to make will meet with the hearty approval of all the Shareholders.  As [ stated before, the past few years
e hoen . very trying period, anl the vecoguition of their efforts, for whieh my motion provides, seems the least that we can”offer
them.

1 may mention before sitting down, that |am very gratifiel to see o recommendation i your report, that the Company should
ot $2 00 to the Canadian Patriotic Fund. The Sharcholders of this Company, v all other Canadians, are thoroughly patriotic,
wnd porhaps would be pleased to see the sum even larger, if the O eumatances of the Company permitted.  However, | am satistied that
the v Tation will be enthusiastically adopted. (Applause.)

Augustus Myers said :

) PrestpEsT AND Digecrons, -1 would like to say a fow words, 1 was most agreeably surprised to
(hear, hear), and on laoking over the previous Statements, 1 see that your Contingent Acconnt and sl
to nearly the same as in 1896, 1 may say thata fow years ago 1 felt very ueh prejudiced against the manggement of this Company.
and at one of the Anuual Meetings said, perhaps, more than I should have. You are all well aware that ugly street rumors were going
ot about this Company and the bad debts if had made.  Tam candid enough to admit now that 1 was one of those who were discon-
tented with what 1 eonceived to be the position of the Contpany, and thats1 Had no reason for holding the views which Tdid. T think
thiat this is the premier Company of Canada. (Applase.) Lhis Statement of yours hns heen veritied by the four Valuators, and 1 have
Jot the slightest doubt now that you have written off eve doubtful aceount you may have had on your books, and that we have » clean
<heet to commence with in the new Company. 1 will admit that to me it is unexpected to find that our Reserve Fund amounts to 5
- and above our capital.

\Vith these few remarks | have gheat pleasure in seconding the resolution of thanks to the President and Directors.

the Statement of 1809
nd together amount now

The motion was unanimously carried.

It was moved by Mr. Ralph K. Burgess, seconded by Mr, W. E. W ™

Tt the Shareholders desire to express their thanks to the managers uspectors, and stafl of the office, to the wolicitors and
appraisers, and the agents of the Company in Manitoba, British (‘olumbia, and Great Britain, for their sealous and efficient sevvices in
their respective departments during the past year.”  Cary ied.

fn speaking to the motion, Mr. Burgess said :

M. Presioext,—This is one of those resolutions which is customary and very often meaningless, but 1 think that in this case the
resolution means exaetly what it says ; in fact the whole history of the Company, & WP have hiad it outlined, shows that this resolution
“honld he eartily adopted.  You are all aware of the severe test olr soouriies have been subjected to during the past year by the

 inspectors of the other threo Compnies —wo mty sy valued by three opponents—and notwithstanding the very close serutiny and
severe writing own the result shows that our assets were worth dollar for dollar, 1 venture to say that there are very few financial
institutions in Canada doing a very large business whose affairs would dome out so well after such a keen scrutiny as those of the Canada
Permanent have heen subjected to, mu? that, gentlemen, is all to be attributed to the excellent management of the managers and staff
wenerally. It certainly has been the mainspring frgm the first to last. | do not think that any words that 1 can say could spenk
stronger thau these figures and “olid facts which have been lnid before you. ~As toour agents in Great Britain, we ertainly owe them
our very sincers thanks, During the great wumber of years they have acted for us they have provided us with v large amount of
capital. 1t is true we have given them the very best security for it. At the same time that money has been of very great benelit to us
and o our customers, and their advice and the advantage of their connection have heen of the utmost service in forwarding the interests
of the Company.

Mr. W. H. Beatty said :

(iENTLEMEN, —] do not intend to go over any of the ground which the previous speakers haye, but 1 think there is one thing which
you ought to know,gud which Mr. Mason in his modesty has not told you, and that is, what you are going to get for your stock, namely,
that for each $100 u?\xtnuk you now hold you are going to get $120 of stock in the new Company ; and 1 say that that 120 will be worth
B o markot $150.  Mr. Mason told you that the new Company is st g wnder very favorable wuspices, but he did not tell you the
whole story. 1 am very much pleased to see the mauly way in which my friend, Mr. Myers, stands up and admits his ercor.  This new
Company, gentlemen, starts with o million dollars of Y eloned assets, und 1 will tell you what they are. They have loans to the
amount of twenty-five million dollars. "T'hese loans have cost one per cent. cach to get, i.c., 1,000, They have got nearly twenty
millions of borrowed money in their hands, which cost one per gent., and some of it a good deal more. There is half a million dollars in
hard money. ‘They get beyond that the aconmulated experience of the last forty-live years They have got the experience ol 1
the Inspectors, who have travelled from Dan to Beersheba in looking after loans. They know the country from one end to the other :
what sort of land there is in_each township. Now, gentlemen, they have got all that, and T say that the new Company star ts with
million dollars of assets the old companies cannot charge for. As far as they are ¢ weerned, it has been written off their books

Now that/is what Mr. Mason has not tld you. He deserves a great deal of credit fot it. I call Mr. Mason “ the father of all of
them.” as far as loan company management is concerned, and I want you to place the Board in a position to do something for the man
to whom you wre indebted for all this. The Board cannot vote it to him without your authority. Now I had occasion to submit a
b i nf this kind to o litble company [ am in, which was adopted. Ve tanmot brag as you can, aud T want you to put itin the
hands of those gentlemen whom you have trusted, to give him such sum as th hink reasonable for the service he has done for you. 1|
have had occasion during the time that the negotiations for the amalgamation have been going on to have a few tights with
Mr. Mason. By Jove, 1 wish some of the other companies only had him in them.  With him it was Canada Permanent all the time,
2l he saw that the Canada Permanent got everything that was its due.

lington,

\

1 beg to move, .

+ That o recogaition of the valuable services rendered to the Company by the Managing Director, during the long period of forty-
five years, the Direotors be requested to vote him such suitable sum as they may consider reasonable and proper on completion of the
arrangements forthe transfer of the assets of the Company to the Canada Permanent and Western Canada Mortgage Corporation, sugh
tote not to impait the Reserve Fund of 507" /

The motion was seconded by Mr. Augustus Myers and was unanimously carried, "‘

1t was moved by Dr. U. Ogden) seconded by Hon. A, M. Rose, /

«'Phat the Directors be hereby nuthorized to pay the sum of $2,000 to the Treasuver of the Canadian Patriotic Fand.” Catried.

The election of Directors was then held, and resulted in the unanimous re-election of Messrs, Edward Hooper, W. G/Gooderham,
W. D. Matthews and G. W. Monk. ' /

At a subsequent meeting of the Board, Messrs, J. Herbert Mason and William G. Gooderham, were respectively re-elected to the
office of President and Vice-President.




